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At  The  Lookout 


TIME  IS  NOT  YET 
TO  EASE  UP  ON 
THE  WAR  EFFORT 


Markets  Only  Briefly  Reflected 
Hopes  Raised  by  Events 
in  Berlin 


BIG  DEMAND  FOR  STEEL 

Effects  of  Intensified  Conflict 
Seen  in  Renewed  Orders  for 
Munitions,  Equipment  and 
Supplies 


C.C.F.  IS  MAKING 
A  STRENUOUS  BID 
ALBERTA  VOTERS 


r'ederal  end  Provincial  Stal¬ 
warts  of  Party  Already  on 
Spot  Or  Coming 

CLAIM  “LARGEST  GROUP” 

Special  Correspondence 
Winnipeg.  —  The  vanguard  of 
tv  hat  Premier  Manning  likes  to  call 
the  “political  storm  troopers  of 
the  C.C.F.’’  arrived  in  Edmonton, 
last  week,  in  the  sauve  pleasant 
and  strictly-biisiness  person  of 
Messrs.  M.  J.  Coldwell  and  Elmer 
E.  Roper,  national  and  provincial 
C.C.F.  leaders,  respectively. 

There  are  more  of  them  coming 
— Premier  Douglas  and  most  of  his 
cabinet  from  Saskatchewan  and  Mr. 
Joliffe  from  Ontario  and  Mr.  Harold 
Winch,  and  about  half  the  British 
Columbia  opposition. 

It  is  the  C.C.F.  invasion  of  Al¬ 
berta,  and  the  Social  Credit  people 
and  the  independents  are  e.xceed- 
ingly  caustical-critical  about  it. 

Mr.  Coldwell  spoke  of  the  fam¬ 
ous  incident  at  Lethbridge,  when 


ULTI.MATE  victory  has  been 
more  definitely  assured  by  the  re 
cent  sensational  developments  In 
Germany,  as  well  as  by  continued 
generally  successful  operations  on 
the  fighting  fronts.  But  hopes  for 
the  early  collapse  of  Germany  be¬ 
cause  of  internal  dissension,  which 
were  raised  by  the  attempt  on 
Hitler's  life  and  the  obstruction  of 
the  Xazi  program  by  the  heads  of 
the  army,  have  been  largely  dis¬ 
sipated  b.v  succeeding  events.  Not 
only  has  Hitler  and  his  gang  ap¬ 
parently  been  able  to  gain  control 
of  the  situation  in  Berlin  but  the 
strong  counter  attacks  which  have 
been  staged  in  Normandy  indicate 
that  the  fighting  morale  of  the 
German  troops  is  still  high.  The 
pressure  on  the  various  fronts  is 
bound  to  have  its  effect  sooner  or 
later  but  there  is  still  a  lot  of 
Dghting  in  prospect  and  probably 
nothing  would  suit  the  enemy  bet¬ 
ter  than  to  create  a  feeling  of  over- 
confidence  at  this  stage  of  the 
conflict. 

Steel  Demand  Reflects 
Pressing  War  Requests 

Security  and  commodity  markets 
for  a  time  reflected  the  feeling  of 
the  public  that  events  in  Berlin, 
by  bringing  the  end  of  the  war 
closer,  would  have  an  effect  on 
war  production  and  bring  closer 
the  period  of  economic  adjustment 
and  industrial  reconversion  which 
must  be  expected  after  peace  is 
declared.  But  this  sentiment  was 
.short-lived  and  price  tt;ends  are 
again  Indicating  the  pressing  de¬ 
mands  for  the  replacement  of  muni¬ 
tions  and  equipment  now  being 
rapidly  consumed.  In  the  I'nited 
States  the  War  Production  Board 
is  calling  for  more  and  more  steel 


Big  Timber  Orders 
From  U.K. 


Announcement  was  made 
by  the  British  'Ministry  of 
Supply  this  week  that  arran¬ 
gements  have  been  completed 
with  the  Canadian  timber  in¬ 
dustry  to  supply  “consider¬ 
able”  quantities  of  timber  to 
Britain  during  the  two  years 
following  the  cessation  of 
hostilities  In  Europe. 

Trade  Department  officials 
In  Ottawa  Indicated  that 
value  of  2-year  contracts 
would  be  around  $140  mil¬ 
lion. 


EARNINGS  PEAK 
FOR  BRAZILIAN 
IS  POSSIBILITY 


Another  Gain  for  June  Brings 
Sizeable  Improvement 
First  Half 


NET  UP  13  H  CENTS 


Mr.  Landeryou,  Social  Credit  can 
dldate  there,  was  conducted  out  of  land  quotas  which  had  been  set  for 


Mr.  Coldwell’s  meeting  for  calling 
Mr.  Coldwell  a  liar. 

There  has  been  a  fearful  to-do 
about  this  incident  in  .\lberia  and 


domestic  requirements  are  being 
reduced.  Likewise  there  is  a  con¬ 
tinued  pressing  demand  for  steel 


AUGUST  TOTAL 
DIVIDENDS  WILL 
SHOW  INCREASE 


Further  Expansion  in  Second 
Half  of  Year  Might  Bring 
1944  Earnings  to  Above 
$3  Share 


Estimate  Indicates  Gain 
3.4  p.c.  Over  Last  Year 
at  $9,984,655 

8-MONTH  EXPANSION 


of  I 


Despite  warning  at  recent  an¬ 
nual  meeting  of  Brazilian  Traction 
Light  and  Power  Co.  Ltd.  with  re¬ 
gard  to  possible  effect  on  com¬ 
pany's  earnings  of  increased  costs 
arising  from  wage  increases  grant¬ 
ed  by  the  Brazilian  government, 
monthly  earnings  continue  to 
make  favorable  comparison  with 
last  year. 

Increase  In  June  net  over  that 
for  same  month  of  1943  repre¬ 
sented  the  second  best  monthly 
gain  reported  by  company  this 
year  and  was  the  4Sth  consecutive 
'monthly  increase  in  earnings  (in 
Dividend  payments  by  Canadian  comparison  with  corresponding 
corporations  during  August  will  j  month  of  preceding  year)  report- 
amount  to  $9,984,655  according  ■  ed  by  company.  Gross  earnings  for 
to  an  advance  estimate  prepared  |  June,  official  monthly  statement 
by  The  Financial  Times.  Estimat- !  shows,  amounted  to  $4,886,318 
ed  distributions  for  August  of  last  and  was  up  $502,591  from  June 
year  totalled  $9,655,446  indicat-  11943  figure.  Operating  expenses 
ing  a  gain  in  payments  for  com- .  were  $307,085  greater,  but  net 
ing  month  as  compared  with  cor- ,  earnings  of  $2.596.012 — highest 
responding  month  in  1943  of  monthly  net  in  history  of  company 
$329,209,  or  about  3.4  per  cent.: — showed  an  expansion  of  $195.- 
Differences  in  payments  sche- ;  006  over  figure  for  same  month 
duled  for  August  and  those  made  last  year. 

in  same  month  last  year  are  very;  For  first  6  months  of  1944  ag- 

iargely  due  to  changes  in  dlvl-  gregate  gross  earnings  of  Brazilian 

dend  dates  rather  than  to  omis-  Traction  amounted  to  $28,062,454 
sions,  new  distributions  or  changes  :  and  were  up  $3,190,277  from  cor- 
in  dividend  rates.  It  is  notewor-  i  responding  period  of  1943.  Operat- 
thy,  however,  that  cumulative  div-  ■  ing  expansion  for  6  months  in- 

idends  for  first  8  months  of  1944,  ;  creased  by  $2,231,663  hut  net  for 

on  basis  of  Financial  Times  esti- I  period  at  $14,593,541  shows  an 
mates,  continue  to  run  moderate-  expansion  of  $958,614. 

in  excess  of  figure  for  corres-  j  jHa.v  Be  Record  Year 

,Tr„"sfp  Wnr '  Increase'  in  net  for  6  months 

timate  total  for  January-August  ,  j,  to  , 


Politicians  At  Work  At  The 
Chicago  Democratic  Convention 


Wallace  Defeated  for  Vice-preaidential  Nomination. 
When  the  Party  Machine  Got  Rolling — Roosevelt 
Letteh  Turned  Out  To  Be  a  “Kiss  of  Death” 
To  Candidate’s  Hopes 

BY  TEMPI'S 


1944  is  indicated  at  approximately 
175  million  which  compares  with 
$171. 650.000  for  same  period  of 
1943.  an  increase  of  about  $3,- 
350.000  or  slightly  under  2  per 
cent. 

Dividends  payable  next  month 
which  were  not  distributed  in  Au¬ 
gust  of  last  year  will  total  $684,- 
514  while  Increases  in  distribu¬ 
tions  will  amount  to  $19,830.  On 
the  other  hand,  dividends  not 


share  on  the  7.029.893  shares  of 
common  stock.  For  year  1943  com¬ 
pany  earned  $2.72  a  share  on  com¬ 
mon  stock  which  was  the  second 
best  figure  in  history  of  company, 
best  year  having  been  1929  when 
net  earnings  after  all  charges  were 
equal  to  $2.93  a  share  on  common. 
Only  a  very  moderate  improve¬ 
ment  in  second  halt  earnings  is  re¬ 
quired  accordingly  to  make  1944 


King  Program 
As  Lesser  Evil 


BY  TEMPI'S 


scheduled  for  payment  in  August  '  year  from  an  earn- 

^rbirh  wBro  rti=frih,.t»^  in  ' ‘"^s  polnt  of  vicw.  A  ncamings 

gain  in  second  half  of  year  equal  to 
that  shown  for  first  half  would 
bring  1944  net  up  to  around  $3  a 


v/hich  were  distributed  in  same 
month  last  year  will  total  $316.- 
,282  ,and  reduced  payments  will 
amount  to  $58,853 


the  whole  thing  has  revolved  in  a;  in  this  country.  The  Steel  Company 
deadly  circle  of  allegation  and;  of  Canada,  which •  increased  by  al- 
counter-allegation  upon  the  highly  j  p  ^  production 

exciting  question  whether  -Mr.  Lan-|  ,  .  . 

,  V,  .  t  during  the  first  three  months  of 

deryou  was  shown  out  of  Mr.  Cold-  '  . 

well’s  meeting  or  thrown  out.  It  is  I  the  year,  maintained  a  high  level 
only  an  incident — and  so,  you  may  I  in  the  second  quarter  and  figures 
recall,  according  to  the  Japs,  is  ^pp  expected  to  show  that  a  new 

the  war  in  China.  record  was  established  for 

Mr.  Coldwell  said  that  after  the; 

war  we  should  have  an  enormous  ilbe  half  year.  Labor  troubles  con- 
debt  in  Canada  and  he.  could  see|tinue  to  interfere  with  production 


Largest  Item  among  additional ,  on  common  stock  or  better, 

dividends  scheduled  for  next  \  It  Is  worth  noting  in  estimating 
month  is  a  payment  of  $296,542  :  Unal  net  earnings  for  year  from 
by  Polaris  .Mining  Co.  simp-  "io"tbly  figures  that  latter  are  be- 
sons  Ltd.  will  make  a  payment  of  depreciation  and. amortization 

$225,000  on  account  of  arrears  on  i  a"*!  '’'‘e  subject  to  adjustment,  in 
preferred  stock.  A  distribution  of  i  recent  years  final  showing  has 
$116,334  by  Canada  Iron  Foun-  '  "  ♦i--.-  *»'»<■ 

dries  represents  a  change  in  divi¬ 
dend  dates  by  this  company.  Last 
year  payments  were  made  in  April 
and  November;  this  year  a  divi¬ 
dend  was  paid  in  April  while  an¬ 
other  has  been  declared  for  next 
month.  Other  additional  payments 
indicated  for  August  are  Standard 
(Continued  on  Page  8) 


been  somewhat  better  than  that 
indicated  by  monthly  earnings  fig¬ 
ures. 

Conditions  in  Brazil  point  to  a 
continuance  of  operating  expan¬ 
sion  for  the  Traction  company. 
Engendered  by  war-time  demand, 
manufacturing  in  country  has 
been  Increasing  steadily  and  wide- 
(Continued  on  Page  8) 


Ottawa — In  the  dying  days  of 
the  session,  Mackenzie  King  is 
pushing  Family  Allowances 
through  the  house.  Whatever 
may  be  the  views  of  a  number  of 
people  about  this,  however  they 
may  claim  that  this  is  not  econ¬ 
omically  sound,  here  is  one  thing 
to  remember.  If  this  is  not  done 
by  Mackenzie  King,  it  probably 
would  be  done  later  by  his  suc¬ 
cessor  if  he  loses  power.  Whether 
we  want  it  or  not,  we  seem  to  be 
in  an  era  of  spoon-fed  legislation, 
we  are  in  a  time  when  the  state 
is  going  to  have  to-  pay  stagger¬ 
ing  bll'ts  for  social  security.  If 
the  socialists  get  in,  they  will  do 
it  more  quickly,  more  ruthlessly, 
and  at  greater  cost  to  the  Can¬ 
adian  business  man.  You  can  be 
sure  that  Mackenzie  King  is  con¬ 
vinced  that  there  has  to  be  a 
certain  amount  of  social  security 
legislation  from  now  on,  but  he 
is  also  acutely  aware  whose 
pocketbooks  foot  the  bills.  But 
he  realizes  that  if  he  doesn't  do 
something  about  bonusing  babies, 
and  the  Coldwellites  get  in  there 
will  be  bonuses  for  everything 
except  the  business  man. 

There  are  those  who  will  say 
that  all  this  is  being  pushed 
through  too,  to  get  election  talk¬ 
ing  points.  True  enough.  But 
what  government  doesn’t  do  pre¬ 
cisely  that.  Moreover,  these 
things  seem  due.  when  one  con¬ 
siders  the  almost  fantastic 
schemes  the  C.C.F.  have.  In  other 
words,  however  far  King  goes. 
It  Is  agreed  by  his  supporters 
that  it  is  a  lot  safer  to  have 
him  put  through  this  legisla¬ 
tion  than  to  have  it  done  via  a 
socialist  government. 

Of  course,  it  is  part  of  the 
electoral  campaign,  so  that  it 
will  sound  good  both  for  the 
civilian  at  home,  and  the  soldier 
overseas.  Actually,  they  say,  the 
soldiers'  vote  will  favor  the 
C.C.F.  anyway:  but  doubtless  the 
(Continued  on  Page  8) 


two  ways  of  settling  it.  We  could 
do  it  by  high  taxation  with  a  prob¬ 
able  ceiling  on  incomes,  or  we  could 
do  it  by  the  capital  levy. 

No  Flanibo.vmit  I’redlction.s 
Mr.  Coldwell  was  not  to  be 


in  many  plants  although  there  have 
been  fewer  strikes  on  a  scale  to 
arouse  public  disapproval,  and 
labor  leaders,  even  of  the  more 
radical  type,  are  showing  less  dis- 


drawn  into  too  flamboyant  predic- ]  position  to  flaunt  the  will  of  the 
tions.  He  rather  thought  he  would 


people  to  win  the  war  as  quickly 
as  possible. 


Alternatives  to  Cooperation 
Are  Very  Bad  Indeed 


BY  E.  C.  ERTL 


find  himself  leading  the  “largest 
group”  at  Ottawa  after  the  Dom¬ 
inion  election  and  he  would  not  be ;  {Rehabilitation  of  Europe 
at  all  surprised  if  that  happened' 
this  year.  .Mr.  Coldwell  also  sus¬ 
pected  that  the  C.C.F.  might  find 
itself  the  largest  group  in  the  next 
Legislature  of  .41berta. 

Afterwards,  at  a  noontime  meet¬ 
ing  at  the  Canadian  National  loco¬ 
motive  shops,  he  amplified  hi.s 
tentative  glimpses  of  the  future  poli¬ 
tical  scene  in  Canada.  He  told  his 
overalled  hearers,  who  listened  in 
a  silence  that  was  obviously  main¬ 
ly  friendly,  that  he  would  take 


With  Canadian  Materials 

.Although  it  must  be  expected 
that  the  post-war  period  will  bring 
many  problems  in  maintaining  the 
national  income  at  anything  like 
its  present  level,  it  is  not  to  be 
assumed  that  export  trade  will  col¬ 
lapse  because  of  a  falling-off  in 
munitions  orders.  Not  only  is  there 
a  tremendous  back-log  of  require- 


cfficp.  even  without  a  majority  in  :  nienfs  for  the  people  at  home — 
Parliament,  if  so  it  was  put  up  to 
him.  1 


(Contniued  on  Page  12) 
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Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoAiiT’ffiOTH  Secubitie-s 

CORFOEATION  LIMITED 

TORONTO  MONTREAL  WINNIPEG  VANCOUVER  NEW  YORK  LONDON.  ENG. 

275  St.  James  Street,  Montreal 


THERE  are  a  number  of  points 
of  Impact  between  the  principle 
underlying  the  Monetary  Con¬ 
ference  just  concluded  at  Bret- 
ton  Woods  and  the  various 
forms  in  which  economic  life 
expresses  itself  here  and  there. 
That  there  has  been  a  certain 
lack  of  public  interest,  and  also 
a  matter  of  disappointment 
among  those  who  are  concerned 
with  the  results,  is  largely  due  to 
the  fact  that  these  impacts  and 
implications  are  rarely  fully 
grasped.  Were  this  not  so  then 
there  would  have  been  more 
spirited  comment  jind  a  greater 
sense  of  anticipation. 

Two  implications  stand  out 
above  all  others  and  both  have 
little  enough  to  do  with  the 
cold  statistical  pronouncements 
which  are  as  a  rule  a  feature 
of  financial  conferences  and 
which  were  a  feature  in  this  lat¬ 
est  one  also.  One  is  that  unless 
we  can  develop  a  working  sys¬ 
tem  of  international  finance 
and  can  put  a  safe  politically 
'acceptable  basis  under  it  every¬ 
where.  a  very  large  part  of  the 
world  will  certainly  drift  into  a 
system  of  advanced  state-capital¬ 
ism,  socialism  or  worse. 

This  does  not  mean  that  there 
will  be  groups  or  men  who  would 
wilfully  push  the  advance  of  such 
a  system:  it  simply  will  mean 
that  there  will  be  many  a  coun¬ 
try  which  will  not  consider  it 
safe  to  operate  in  any  other  way. 
The  unpleasant  fact  is  that 
many  countries  have  been  so 
weakened  by  the  wag  economi¬ 
cally,  that  —  lacking  a  sober 
and  workable  system  of  inter¬ 
national  finance  —  they  will  not 
dare  to  deal  with  and  compete 
with  those  few  countries  that 
have  hardly  been  hit  at  all.  With¬ 
out  arming  themselves  with  the 
most  complete  system  of  con¬ 
trol.  That  they  are  favored  to 
do  so  in  many  instances  by  cur¬ 
rent  social  and  political  pres¬ 


sures  makes  the  business  only 
more  unpleasant  still. 

¥  45  * 

The  other  implication,  the 
other  impact,  is  that  an  inter¬ 
national  authority  in  the  field  of 
finance  must  automatically  be¬ 
come  an  agency  to  facilitate  the 
industrialization  of  countries 
which  have  not  been  Industrial¬ 
ized  up  until  now.  A  certain 
extent  of  speeded  industrializa¬ 
tion  is  inevitable  anyhow.  It 
has  been  one  of  the  things  that 
has  moved  for  a  couple  of  de¬ 
cades  now  and  which  has  been 
further  encouraged  by  the  war. 
The  question  now  really  is  not 
whether  the  classical  examples 
of  industrialized  countries  can 
hope  to  delay  or  even  revert 
the  process  —  for  by  nowithey 
must  all  have  decided  that  it 
would  not  be  safe  to  try — but 
whether  the  development  can  be 
made  orderly  and  applied  with 
a  measured  speed.  The  fruits  of 
the  Conference  whatever  they 
may  be  called  —  Bank,  Corpor¬ 
ation  or  Authority  —  could  be 
applied  as  the  ordering  agent. 
Lacking  such  an  agent,  or 
should  the  powers  refuse  to  ap¬ 
ply  it  as  such,  the  industrial 
development  will  be  spontan¬ 
eous.  ungovernable  and  disas¬ 
trous  from  the  international 
economic  point  of  view. 

It  is  only  natural  to  expect 
that  it  would  also  have  serious 
political  results  as  between  coun¬ 
tries.  between  regions  and'  be¬ 
tween  systems  of  government, 
but  one  need  not  discuss  these 
possibilities  here. 

An  orderly  fulfillment  of  the 
economic  wishes  of  many  peo¬ 
ples  and  many  countries,  the  or¬ 
derly  development  of  the  var¬ 
ious  national  capacities  and 
national  resources,  and  orderly 


sponsorship  of  outlets  for  the 
natural  energies  of  approximate¬ 
ly  one  billion  people  is  in  the 
books  for  the  very  earliest  con¬ 
siderations.  We  may  try  to  for¬ 
get  about  it  as  we  would  for¬ 
get  about  a  bill  from  the  tail¬ 
or’s,  but  if  we  do  forget  it  we 
are  likely  to  have  a  lot  more 
trouble  on  our  lily  white  hands 
than  any  tailor  would  ever 
make.  That  which  stirs  the 
world  today  is  not  the  desires 
of  peoples  but  their  demands. 
A  classical  example  might  be 
provided  by  China  to  whom  var¬ 
ious  groups  of  interests  have 
promised  a  certain  measure  of 
industrialization  since  the  days 
between  the  Boxer  Rebellion 
and  the  First  Great  War. 

¥  45  45 

China  does  have  the  resources, 
mineral,  electrical,  man  power 
and  will  power.  It  has  had 
ample  of  reason  this  past  dec¬ 
ade  for  damning  those  who  have 
promised  but  failed  to  deliver 
the  capital  wdth  which  to  build 
indigenous  Industries.  How  we 
would  have  loved  to  have  her 
industrially  strong  these  past 
few  years.  China,  according  to 
the  latest  word,  will  not  again 
go  from  door  to  door  asking  for 
financial  help  here  and  there 
for  the  industrialization  that 
she  feels  she  can  justify.  She 
has  told  her  story  to  the  Con¬ 
ference  and  we  may  be  certain 
that,  if  the  plans  do  not  ma¬ 
terialize  because  they  are  not 
found  politically  acceptable 
everywhere,  she  will  simply  pull 
in  her  belt  and  create,  one  way 
or  another,  what  she  wants  to 
have  created. 

China  w'as  listened  to  atten¬ 
tively  at  Bretton  Woods  because 
she  speaks  with  enough  of  a 
voice  to  make  herself  heard. 
There  are  dozens  of  countries 
whose  peoples  talk  with  a  pip 
squeak,  but  whose  wrath  can  be 
very  dangerous  at  a  time  of  so- 
(Continued  on  Page  3) 


❖  ❖  ❖ 

When  the  convention  opened 
Wallace  was  quickly  gaining 
strength.  But  he  wasn’t  gaining 
it  fast  enough  to  take  a  chance 
on  a  ballot  the  second  day  and 
thus  closed  up  the  show  in  two 
instead  of  the  traditional  three 
days. 

So,  when  Hannlgan  et  al  offer¬ 
ed  to  hold  vice-presidential  nom¬ 
inations  Thursday  night,  Wal¬ 
lace  still  scared  on  Wednesday, 
didn’t  figure  a  Thursday  ballot 
gave  him  time  enough  to  get 
organized.  That  was  where  Mr. 
Wallace  out-fumbled  himself. 
Thursday  night  came.  T  was  one 
of  those  watching  the  crowd 
slowly  go  wild  as  thousands  and 
thousands  of  voices  kept  yelling: 
“We  want  Wallace.”  I  never  saw 
anything  like  it.  On  the  floor 
the  delegates  milled  around  and 
around  shouting,  stampeding, 
serenading,  and  the  gist  of  it 
all  was  that  they  wanted  Wal¬ 
lace.  Wallace  htmself,  hunched 
down  with  the  Iowa  delegation 
must  have  regarded  it  as  the 
high-light  of  his  life.  On  the 
show  went,  gathering  in  noise 
and  momentum  as  the  Wallace 
boom  kept  on  increasing  in  vol¬ 
ume  and  intensity.  But  if  the 
voters  in  the  pit  seemed  vocifer¬ 
ous  you  should  have  heard  the 
loud-lunged  yells  of  the  organiz¬ 
ed  CIO  men  in  the  galleries.  They 
kept  on  yelling  “We  want  Wal¬ 
lace”  and  that  was  their  cease¬ 
less  refrain.  Remembering  what 
“We  want  Willkie”  did  for  Wen¬ 
dell  in  1940,  Phil  Murray’s  vocal¬ 
ists  thought  they  could  put  over 
Wallace  as  the  galleries  did  Will¬ 
kie  at  Philadelphia. 

*  *  * 

But  (his  wasn’t  Philadelphia 
and  this  wasn’t  the  Republican 
convention.  The  shouters  had 
reckoned  without  dead-pan  Han¬ 
nlgan.  Mayor  Kelly  and  their 
combined  operatives.  Sensing 
that  Wallace  would  win  if  the 
vote  were  held  that  night,  they 
didn’t  give  ground  when  Wal- 
.lace  said  he  had  changed  his 
mind  and  was  ready  for  the  de¬ 
legates’  verdict.  They  told  him 
that  he  had  had  his  chance  for 
a  Thursday  night’s  vote  and  had 
passed  it  up.  Now  they  were  go¬ 
ing  to  take  the  vote  Friday  night 
as  scheduled. 

On  the  first  ballot  Friday 
(Continued  on  Page  8) 


The  Machine  beat  Wallace  for  the  Democratic  'Vice-presidential 
nomination  after  all! 

Vice-President  Henry  Agard  Wallace,  for  ell  his  idealism,  for  all 
his  popular  support,  yes,  and  indeed  for  all  the  espousal  of  the  CIO, 
wasn’t  strong  enough  to  beat  the  Hague-Hannigan-Kelly  Machine. 
To  this  outsider  it  was  a  great  treat  to  go  to  Chicago  and  sit  at  the 
feet  of  the  master  politicians. 

Here  as  I  see  it,  is  how  they  gave  Wallace  “the  fix”;  first  of  all 
that  excellent  politician  Franklin  Roosevelt  figured  he  couldn’t  go 
places  with  Wobbly  Wallace.  To  beat  Dewey,  particularly  when  he 
was  running  for  an  unprecedented  fourth-term,  he  couldn't  afford  to 
finesse  a  trick,  he  had  to  hold  the  cards  himself.  Naturally  I  wasn't 
there,  but  I  can  well  guess  that  Roosevelt  called  Wallace  in  and  told 
the  Hon.  Hank  he  didn’t  think  that  he  had  what  it  takes  to  run  again 
as  vice-president,  but  he  was  perfectly  willing  to  give  him  some  sort 
of  a  break.  What  that  sort  was  would  depend  on  Wallace  himself. 

-  *  “If.  Henry”,  I  can  hear  the 

President  saying,  “you  ca”  pick¬ 
up  enough  strength  between  now 
and  nomination  then  you  are 
welcome  to  run  with  me,  but  it 
is  strictly  up  to  you.  But  if  you 
can’t  convince  the  boys  that  you 
are  the  answer  to  a  President’s 
prayer,  then  down  the  river  you 
go.” 

Wallace  had  to  let  on  that  this 
was  just  dandy.  He  had  to  keep 
up  this  pretence  at  Chicago  and 
in  his  interview  with  the  press 
he  insisted  that  the  now  famous 
letter  was  as  far  as  the  President 
could  go.  and  he  further  alled- 
ged  that  the  letter  was  drafted  at 
the  insistence  of  Wallace  him¬ 
self.  Wallace  is  quite  an  insister. 

Some  call  it  “The  Kiss  Of 
Death  Letter”  and  that’s  just 
about  what  it  was  alright.  Yet  a 
stronger  man  might  have  inter¬ 
preted  it  as  a  recommendation 
and  then  could  have  gone  on  to 
make  it  such. 


MARKET  LOOKS 
FOR  ACTION  ON 
ABITIBI  PUNS 


Ontario  Government  Anzioua 
For  End  of  Bankruntev  and 
Times  Seen  aa  Propitious 

WHAT  ISSUES  WORTH 


Stock  Market  Apparently  At¬ 
tempting  to  Establish  Values 
of  Various  Securities  in  Event 
of  Reorganization 

A  considerable  element  of  opi¬ 
nion  in  financial  circles  tends  to  the 
belief  that  this  time  a  definite 
.settlement  of  the  Abitibi  liquidation 
and  litigation  career  is  in  relatively 
early  prospect.  Certain  it  is,  that  the 
Ontario  provincial  government, 
under  the  aegis  of  Premier  Drew 
himself,  is  anxious  to  write  finis 
to  the  long-drawn-out  bankruptcy 
proceedings  and  all  the  pressure 
and  prestige  of  Queen’s  Park,  it  is 
understood,  is  being  brought  to 
bear  on  the  matter.  Everyone 
agrees  that  the  time  for  consumat- 
ing  such  a  deal  is  propitious  with 
company  operations  and  earnings 
on  a  very  satisfactory  basis  and 
the  post-war  outlook  highly  favor¬ 
able. 

Recent  strength  in  Abitibi  is¬ 
sues  on  the  market  has  been  ac¬ 
companied  by  reports,  unconfirm¬ 
ed  from  authoritative  sources,  that 
claim  for  payment  of  interest  on 
back  interest  —  a  question  now 
before  the  courts  —  may  not  bo 
pressed  by  the  bondholders  pro¬ 
tective  committee.  This  rumor 
might  not  bear  close  investigation, 
however,  in  view  of  the  fact  that 
Canadian  courts  have  ruled  in  fa¬ 
vor  of  the  bondholders’  claim  for 
interest  on  interest. 

Recent  market  action  of  the  vari¬ 
ous  classes  of  Abitibi  securities  ap¬ 
pear  to  confirm  the  above,  or  rather 
to  indicate  that  many  hundreds  of 
security  traders  agree  with  the 
foregoing  resume  of  the  present  po- 
I  sition.  .\s  a  matter  of  fact,  forget¬ 
ting  the  probabilities  of  removing 
Abitibi  from  bankruptcy,  the  mar¬ 
ket  appears  to  have  arrived  at  a 
fairly  accurate  and  shrewd  estimate 
of  the  relative  values  of  the  differ¬ 
ent  classes  of  Abitibi  securities. 

Bondholders’  Claim 

In  the  case  of  the  bonds  which 
are  quoted  in  the  vicinity  of  93,  the 
holder  has  a  claim  to  a  balance  of 
$58  “in  principal”  plus  accumu¬ 
lated  Interest  since  1932  (not  only 
on  the  $58  hut  on  the  principal 
$100  par  until  such  time  as  repay¬ 
ments  were  made  on  the  principal), 
plus  various  items  on  which  there 
i.s  some  debate,  such  as  Interest  on 
interest,  premium  on  U.S.  funds 
and  others.  Therefore  the  minimum 
claims  of  a  bondholder  is  for  $58 
principal,  plus  simple  interest 
which  amounts  to  another  $58, 
making  a  total  of  $116.  This  total 
goes  to  $146  if  the  other  items  are 
added. 

It  must  be  borne  in  mind  how¬ 
ever,  that  the  bondholder  may  bo 
subject  to  Income  tax  on  the 
amount  in  excess  of  $58  given  him 
in  final  settlement.  Thus  the  $58 
in  interest  may  be  substantially  re¬ 
duced  perhaps  by  an  impost  of  50 
per  cent  leaving  him  a  balance  of 
$86.  If  the  settlement  gives  the 
bondholder  the  maximum  amount 
of  $146  and  if  the  tax  rate  is  50  per 
cent,  he  will  have  a  balance  of  102. 
-Adequately  reflecting  this  situation 
is  the  present  market  value  of 
about  $93  for  the  bonds. 

Current  market  quotations  on  all 
classes  of  Abitibi  bonds  and  stocks 
places  a  total  worth  of  $63,399,440 
on  the  Abitibi  property.  Present 
prices  are  $75  for  the  first  prefer¬ 
red,  $40  for  the  6  per  cent  prefer¬ 
red  and  about  $4  for  the  common, 
or  a  total  valuation  of  $18,511,130 
on  these  three  classes  of  securities. 
The  bonds  at  $93  add  a  value  of 
$44,888,310. 

The  balance  sheet  as  at  Decem¬ 
ber  31.  1943  shows  a  total  value 
of  $105,749,145  indicating  that  cur¬ 
rent  market  values  as  opposed  to 
book  values  are  on  the  conservative 
side. 

Abitibi  went  into  receivership  on 
June  1,  1932  and  had  outstanding 
at  that  time  $48,267,000  of  5  per 
(Contniued  on  Page  12) 


Hold  and  Bay  More 

Victory  Bonds 


Now,  more  than  ever,  it  is  important  that 
Canadians  should  hold  and  buj  moce 
Victory  Bonds. 

Increased  production  of  arms  and  other 
war  equipment  is  vitally  needed  and 
must  be  financed. 

For  maximum  security,  marketability  and 
regularity  of  income  —  “there  is  no  better 
investment  than  Dominion  of  Canada 
Bonds”i 


360  St.  Jmmet  Street 
M entreat 

Tel.:  HArkeur  2131 


The  Wood  Gundy  Corpora tioBg 

Limited 


t 


OUR  VAULTS 

for  Your  War  Securiiios 

Do  not  take  the  risk  of  having  your  war 
securities  misplaced,  stolen  or  burned: 


VICTORY  BONDS -For  lOi  pet 
$100  per  annum— minimum  charge 
25^— we  will  keep  your  bonds  in 
our  vaults,  clip  the  coupons  and 
credit  the  amounts  to  your  savings 
account. 


WAR  SAVINGS  CERTIFICATES 
—You  can  place  your  certificates 
in  our  vaults  until  they  mature. 
Charge  for  the  full  years:  lOd 
for  a  certificate,  up  to  Si  for  a 
$500  certificate. 


BRIGHT  OUTLOOK 
STEEL  INDUSTRY 
POST-WAR  SEEN 


Survey  Indicates  Loss  of  War 
Markets  to  be  Offset  by 
New  Peace  Markets 

HUGE  PENT-UP  DEMAND 


London's  Transport  Goes  to  War 


THE  FINANCIAL  TIMES,  JULY  28,  1944 

SAGUENAY  POWER 
i  EARNINGS  SHADED 


By  DAVID  THURLOW, 
British  Council,  Press  Division 

OF  ALL  Britain's  public  utility  i  The  London  Passenger  Transport 
undertakings,  the  vast  London  Board  controls  the  greatest  urban 
transport  system  was  switched  transport  system  in  the  world.  It 
over  to  a  war  basis  probably  more  responsible  for  all  underground. 


uuickly  than  any  in  the  country. 
Britain  expected  and  was  pre¬ 


pared  for  heavy  air  raids  to  begin  |  suburbs 


bus,  tram,  trolleybus  and  coach  ser¬ 
vices  in  London  and  its  manv 


E.s  soon  as  war  was  declared,  riie 
Loudon  Passenger  Transport 


■  Btrrew,  if  necessarj  on  your  Victory  Bonds  as  security,  rather  than 
sell  them.  We  will  make  you  a  loan  to  protect  your  investment. 

BANK  OF  MONTREAL 

Up-to-date  Banking  for  Industry  and  Workers 


outlook  for  the  steel  industry  is  Board’s  first  war  job  was  to  carry 
overdone  is  the  opinion  expressed  nearlv  halt  a  million  children 
by  Fitch  Investors  Service  in  its  f,.om  the  capital  safelv  into  the 
current  Market  and  Business  Fore-  ,iepths  of  the  countrvside.  Large 


j  industry. 

"The  vital  and  manifold  role  of 


_ _  But  Contraction  on  Second 

Quarter  Less  Marked  Than 

I  the  plsce  of  men  on  London  Trans-  •  i  ■»*  i  «  >>1  il- 

I  port's  staff,  and  among  the  most  Initial  i  IVlontns 

familiar  and  popular  figures  of  - - 

the  war  In  London  are  now  the  Saguenay  Power  Co..  Ltd.,  and 
energetic  little  “clippies.”  as  they  subsidiaries,  exclusive  of  Sague- 
are  called.  Eight  thousand  of  these  “^y  Electric  Co.,  in  a  consolidated 
girls  now  collect  fares  and  issue  statement,  covering  second  quar- 
tickets  on  London's  trams  and  Ibis  year,  reports  slightly 

buses.  Many  more  women  act  as'  lower  operating  and  total  income 
guards  and  booking  office  clerks  f-t  $1,032,430  as  against  $1,062,- 
ie.t  the  underground  stations.  All  S25  in  quarter  ended  March  31, 


these  women  have  replaced  men  I  19^4  and  $1,142,739  in  corres 


Vew  York  Pessimism  on  the  .  u  "as  aecmicu.  i ue  Ten  million  passengers  are  carried  on  Bonaon  s  trams  and  oi  mis  year,  reports  sllgntiy 

,*  ,  “I/®™-  o"  Ib®  Loudon  Passenger  Transport,  .  .  -j-,  tunnel  under-  buses.  Many  more  women  act  as  lower  operating  and  total  income 

outlook  for  the  stee  industry  is  Board’s  first  war  job  was  to  carry  J-aund  railuvv  in^^^^  guards  and  booking  office  clerks  r.t  $1,032,436  as  against  $1,062,- 

overdone  is  the  opinion  expressed  nearly  halt  a  million  children  ^,,7'  _  ^  «t  the  underground  stations.  All  825  in  quarter  ended  March  31. 

‘be  capual  safely  into  the  these  women  have  replaced  men  I  1944  and  $1,142,739  in  corres 

current  Market  and  Business  tore-  .ippths  of  the  countryside.  Large  called  for  war  service.  ponding  period  of  1943. 

cast  Huge  Pent-up  demands  for  ueets  of  omnibuses  and  motor  ^  important  factor  of  war-  After  all  charges,  including  in 

steel,  this  authority  believes,  en-  ccaches  were  detached  from  their  parking  the  buses  instead  of  leav-  time  traffic  In  Britain  has  been  lerest,  depreciation  and  income 

hances  po.«t-war  prospects  for  the  regular  services  to  be  filled  with  mg  them  to  run  through  the  the  introduction  of  schemes  to  taxes,  the  latter  amounting  to 

.  •»  1  »  boys  and  girls  escorted  by  school  .streets  with  only  a  handful  of  peo-  spread  out  the  congestion  of  tra-  $2(17.842  compared  with  $198  802 

■The  vital  and  manifold  role  of  teachers  and  parents,  and  driven  pie  on  board,  vel  at  the  beginning  and  the  end  in  previous  quarter  and  $267  154 

u  "“if  MoruL"  ‘‘"’by  quickly  as  po,s.sible  from  The  many  thousands  of  stopping  of  the  working  day.  so  as  to  make  in  the  three  months  ended  with 


called  for  war  service. 

A  very  important  factor  of  war- 


ponding  period  of  1943. 

After  all  charges,  including  in 


production  ''b®  'ba‘  ‘bere  '''ould  be  heavy  casual- |  ;,l,o]ighed  'aUogether'  To”  eYfecl  The  traffic  managers  of  London  a  share  "on  common,"  compared 

accordance  with  a  pre-  j,ti„  economies  in  petrol  Transport  made  personal  contact  with  $237,977  equal  to  8'l  cents 

Qrtn  nnn  tnna  anA  mflifinp  plan,  all  the  roaches  eni-  consumption.  London  Transport  heads  of  businesses  and  on  common  in  previous  quarter 

ta-of  fn  pjoyt'd  b.v  the  Board  on  its  coun-  providing?  550  gas-producer  industries  in  the  Greater  London  and  $299,613,  equal  to  $1.10  a 

OQA  ai  iha  hocrinTiinp-  nf  iqii  serviccs  wei’e,  therefore,  "con*  Tenses  to  replace  petrol-driven  ve-  ^rea.  and  the  result  was  that  ser-  share  on  common  a  year  ago. 

<.90  tons  at  the  beginning  of  1944.  yerted  to  ambulances  and  the  ser-  pides  vjces  were  provided  which  carried  For  fir^st  six  months  of  this  vear 

L^i^^nu^piis  t:r?nduX;  7/„r;.’'^in^"Thm.:rs  ‘S  "-omen  Replace  Men  lle^r" j^Js^.’-^n^d 'l^thr  s^^e  “^ire  ^2r2’"c?nfpa;::r;ith  $2"8H%^1n 

.«orbed  the  major  poitlon  of  the  ppopip  sought  shelter  at  Under-  As  the  war  has  developed,  many  avoided  the  old  discomforts  of  con-  first  half  of  1943.  After  higher 
increased  output.  ....  ground  stations  and  it  became  ne-  thousands  of  women  have  taken  gested  rush-hour  travel.  charges  for  onerations  and  addi- 


$262,853,  equal  after  preferred 
idend  requirements  to  92  cents 
share  on  common,  compared 


MANY  FEMALES 
NOW  EMPLOYED 


C.P.R.  PLAYS  PART 


Proportion  of  Total  Worker*  ^  MiUion  Dollar  Contract  for 


f«i  mttfi  vanr  l  nf/\at  .  - .  vertea  to  amnuiances  ana  tne  ser- 

|N  I  HI*  INI/llN|r|N  8,hips.  tanks,  aircraft,  munitions,  yj^gg  suspended.  Jjater,  when  the 

11*  A  llLl  11*  *  iak/lvl*  and  numerous  war  Industries  ab-  j.gijg  came,  many  thousands  of 

_  .«orbed  the  major  portion  of  the  pggpjg  sought  shelter  at  Under- 

,,,  rN  1,  r-  .  .  #  I  increased  output.  .  .  .u  ground  stations  and  it  became  ne- 

uion  Dollar  Contract  fori  "The  war  is  not  over,  but  the  =hnrt  nnticp  to 


Increased  from  18  to 
26%  in  Two  Year* 


Royal  Navy  Gunnery  Device* 
Being  Completed 


■  ine  war  is  nor,  over,  out  rue  ggsj,a,.j._  a,  ye,.y  ghort  notice,  to 
steel  expansion  program  Is  uow  Q,.ganize  sleeping  and  feeding  ar- 
about  completed,  the  peak  level  -jngenieiits.  Sheltevers  were  ac-  j 
of  steel  output  for  direct  war  use  gomniodated  at  79  London  Undei- 


is  in  sight,  and  tapering  off  In 


Ottawa  —  The  estimated  total  Highly  specialized  Royal  Navy  *”'?.G'.anted"’^that^  The^’^Hme  has 
number  of  wage-earners  employed  gunnery  dpvires  which  were  used  gome  to  think  of  the  steel  Indus- 
ia  industries  covered  by  the  i  by  warships  and  auxiliary  ships  in  try  in  terms  of  peace  production, 
monthly  survey  of  employment  as  '.he  .Normandy  invasion  and  in  sea  .steel  stocks  to  be  considered 

of  October  1.  1943,  was  2.379.635,  service  before  that  were  made  at  '""'Y  ^ 

.  ...  ,  .  .  are  the  prospects  of  steel  in  the 

of  whom  l.(13.88.->  were  males  and  the  Angus  Shops  of  the  (Canadian  post-war  period? 

C65.750  were  females,  according  Pacific  Railway  Uonipany  in  Mont-  ’  "  ,  »  m  .b  ♦  « 

to  a  special  study  made  by  the  real  on  a  million  dollar  contract  ^  ‘  ' 

Dominion  Bureau  of  Statistics.  which  ends  this  month.  Other  "Fear  may  be  allayed  as  to  the 
The  extent  to  which  females  "ru'k  for  the  navy  still  is  proceed-  possible  loss  of  ^ 

have  replaced  males  in  these  in-  '"K  'be  munitions  department  pstitor  niateiials  like  ^uminum. 


I  ground  stations,  in  perfect  order, 
where  fully  organized  sleeping 
and  feeding  arrangements  were 
provided  by  London  Transport. 

Shelterers  were  accommodated 


TREAT  ORE  AT 
JAMAICA  PLANT 


AUTO  INDUSTRY 
HAS  PROBLEMS 


charges  for  operations  and  addi¬ 
tions  of  other  income,  total  in¬ 
come  for  the  period  was  $2,095,- 
261  compared  w'ith  $2,244,405. 

After  provision  for  interest,  de¬ 
preciation,  income  and  excess  pro¬ 
fits  taxes,  etc.,  net  income  for  the 
half  year  amounted  to  $500,830, 
equal  after  preferred  dividends  to 


possible  loss  of  market  to  com-  j  hered  bunk  or  a  clearly  defined  i  ^  gonsiderable  number  of  men  at 


aging  director  of  the  Automotive  x,  j  , 

I  Halifax  —  Continued  increase 
t  ouncil  for  M  ar  Production,  states  i  jp  tjjg  power  output  of  Nova  Sco- 


have  replaced  males  in  these  in-  H’K  in  the  munitions  department  P2‘i‘®''  niaterials  like  aluniinum.  floor-space  on  the  station  plat-  bauxite  properties  in  ar  Production,  states  in  the  power  output  of  Nova  Sco- 

dustries  between  June  1.  1941  and  of  the  huge  shops  with  the  exact  I  lywood  and  p  asties^  bteel  will  form,  or  In  one  of  the  (subways  Jamaica.  It  is  reported  that  the  M-ba*.  as  a  result  of  production  cut-  til’s  centra]  electric  stations  is  re- 

October  1.  1943,  is  inYcated  bv  details  being  withheld  by  the  cen-  Pi'obably  lose  less  than  m  per  .A  special  catering  staff  was  given  g^n^panv  intends  to  construct  an  contract  cancellations  ported  in  the  federal  monthly 

the  fact,  that  at  the  census  date  f^^or.  cent  of  its  market  to  such  new  the  job  of  providing  a  wide  var-  L.patine  niant  which  will  make  amounting  to  $14  billion  to  date,  summary.  In  the  first  five  months 

i^l94l^82  per  cent  of  theYage-  The  gunnery  devices,  on  which  materials.  But  a  study  of  opinions  i,-ty  of  light  refreshments  possible  to  change  the  ore  into  modifications  of  war  of  the  year  247.141,000  kilowatt 

earners  employed  were  males  and  the  cloak  of  secrecy  imposed  for  Jtn  nn  nfs  to  the  o  Ipnc  l^e^e  with  eTec^fc  alumina,  or  exide  of  aluminum,  at  production.  mountainous  piles  hours  were  generated,  compared 

18  per  cent  were  females,  while  .security  reasons  has  now  been  researcl  laboi atones  points  to  t^he  canteens,  ^omp  e  e  with  elect  ic  ^  of  obsolete  parts,  scrapped  manu-  with  224  787,000  kw.h,  in  Janu- 


the.  fact-  that  at  the  census  date 
in  1941,  82  per  cent  of  the  wage- 
earners  employed  were  males  and 
18  per  cent  were  females,  while 
according  to  the  monthly  survey 


are  rangefinder  directors. 


of  October  1.  1943,  74  per  cent  director  control  towers  and  range 
of"  the  wage-earners  employed  on  transmission  units  which  are  es- 
that  date  were  males  and  26  per  peciall.v  effective  in  sea  fighting 
cent  were  females.  against  ships  and  fast-moving 


cent  of  its  market  to  such  new  the  job  of  providing  a  wide  var-  „tant  which  will  make  amounting  to  $14  billion  to  date,  summary.  In  the  first  five  months 

materials.  But  a  study  of  opinions  i^ty  of  light  refreshments  for  the  nn„cihip*f n  chan^P  fhp  ore  into  ^”d  design  modifications  of  war  of  the  year  247.141,000  kilowatt 
of  approximately  400  directors  of  shelterers.  Within  a  few  weeks.  ,  ^  ,  ovidp  nf  aluminum  at  Pi'Oduction.  "mountainous  piles"  hours  were  generated,  compared 

research  laboratories  points  to  the  canteens,  complete  with  electric  .  ,  ’  ...in  in  obsolete  parts,  scrapped  manu-  with  224.787,000  kw.h,  in  Janu- 

probability  that  losses  of  market  urns,  were  installed  in  the  sta-  ,  ^  ”  facturing  equipment  and  idle  raw  ary-May  last  year 

by  steel  will  be  offset  by  gains  tions,  and  food  was  delivered  to  two  the  volume  of  shipments  to  _e  materials  are  beginning  to  clutter  — — - - - 

in  other  directions.  This  study  of  them  daily  by  specially  equipped  ’  ’‘P  valuable  manufacturing  space  occur." 

steel  specialists  also  points  out  trains.  At  the  height  of  the  blitz.  Quebec,  where  it  will  be  furt  er  automobile  factories.  He  cited  the  case  of  one  auto- 

that  the  replacement  demand  dur-  in  1940  and  1941.  11  tons  (12  processed  into  aluniinum  Ingots.  Romney  said  that  partial  mobile  company  where,  he  said. 


'When  1941  census  employment  planes.  They  cost  from  $4,300  to 
statistics,  which  cover  all  wage-  $48,500  each.  Their  manufacture 
earners  in  employment  at  that  in  a  shop  rpgularly  engaged  in  or- 
date,  were  compared  with  those  dinary  railroad  repairs  is  a  tri- 
cqllected  for  the  monthly  survey  hiite  to  the  organization  headed 
of  employment  at  June  1.  1941,  by  H.  B.  Bowen,  chief  of  motive 
It  was  found  that  the  monthly  sur-  power  and  rolling  stock,  and  to 


$4  300  to  *"8!  the  years  immediately  follow-  tonnes*  of  food  were  distributed  j  Generally  speaking,  it  may  be  important  steps,  for  prompt  as  much  as  30  acres  of  space,  both 


ing  the  war  may  result  In  an  out- 1  each  night 
put  of  steel  of  70  million  tons  per  1  Med 

year,  as  compared  with  a  produc-  I  Every  sti 
tion  of  37  million  ions  in  1937,  p^, 

before  the  war.  district 

"There  is  scarcely  an  industry  f hv 


stated  that  four  tons  of  bauxite  ore  pjant  clearance  are  represented  in  indoors  and  out,  are  currently  oc- 
Mediral  Aid  Servico  produce  two  tons  of  alumina,  and  |j,g  recently  enacted  Murray-  cupied  with  parts  and  materials 

Every  station,  too.  had  its  medi-  y***®  ^  f*®®''®®  Contract  Termination  Law,  from  a  cancelled  tank  contract, 

cal  aid  post  under  the  control  of  ‘"®  fitilshed  alu-  but  asserted  that  much  remains  to  Left  from  the  contract,  he  said, 

the  district’s  medical  officers  and  There  w-as  no  such  treat-  done  “if  we  are  to  avoid  a  maze  were  13.783  tons  of  high-grade 

staffed  bv  trained  nurses.  Alto-  plant  to  deal  with  the  ore  in  of  last-minute  difficulties  when  steel  valued  at  $758,065  or  about 


the  district’s  medical  officers  and 
staffed  by  trained  nurses.  Alto- 


vey  covered  59  per  cent  of  the  the  versatility  of  the  skilled  crafts-  "-ar-time  conditions.  London  Transport  trained  British  Guiana  and  it  was  shipped  mass  cancellations  of  war  orders  I  $55  a  ton. 

total  number  of  wage-earners  em-  luen  of  Angus  Shops  who  were  able  have  a  substant  al  ^  qoo  of  its  employees  as  special-  to  Arvida.  '  ■■  ■  ■  ■  - —  n.. 


In  connection  with  the  ore  pro- : 


ployed  and  79  per  cent  of  the  total  to  meet  the  close  tolerances  and  l’®P_‘'tP  demand  for  steel,  jp  ppfenre  duties,  ^  connection  with  the  ore  pro- 

employed  in  the  industries  sur-  fine  finish  demanded  by  the  Ad-  Large  demands  for  steel  in  the  tasks  faced  the  London  pei'ties  of  Jamaica  is  seems  evident 

veyed  each  month.  In  1931  the  niiralty  after  special  Canadian  Pa-  period  may  be  expected  'p,.ansport  Board  when  war  broke  ‘he  operations  there  will  be^of 


percentages  were  45  and  69,  res-  rific  training. 

pectively.  The  first  naval  fire  control  unit 

The  total  number  of  wage-earti-  was  turned  out  of  Angus  Shops  In 
ers  employed  at  the  census  date  the  darkest  days  of  the  Battle  of 
in  1941  was  2,693,119,  while  the  the  Atlantic  at  the  same  time  as  a 
number  reported  in  the  Bureau's  contract  was  going  forward  there 


from  several  sources: 


out.  It  had  to  maintain,  as  far  as  substantial  proportions  and  that 


Dividend  Declarations 


The  first  naval  fire  control  unit  Industr>  •  In  1941,  hyrnaniy  possible,  the  fullest  the  Canadian  management  is  fairly 

IS  turned  out  of  Angus  Shops  in  ‘he  Production  of  4^839^000  auto-  ^  ^  efficient  transport  ser-  confident  of  being  able  to  maintain 
s  darkSt  davf  of  the  Bame  of  9.487,onn  tons  a  high  average  of  operations  at  its 

e  Atlantic  at  the  same  time  as  a  ' “ Spment ’’In  1941,  the  It  Canadian  plants. 


™Anthiv  r,t^rvornf  go  ng  lorwara  inere  consumption  of  steel  by  railroads 

monthly  survey  of  the  same  date  to  make  more  than  1,400  Valen-  s  ost  non  a  Hc 

was  1,587,879.  the  latter  figure  tine  tanks  for  the  Russians,  In  the  feTefdemand  haS’erea ted  a  Jack: 

representing  69  per  cent  of  the  for-  latter  stages  the  gunnery  devices  ;®'^*®“  has  created  a  hack 

suuuBiy  QBvices  pfoduction  of  locomo- 

i^e  wLe  earners  emninvcH  ^  the  While  another  freight  cars.  as  well  as 

tnd„rtrfas  Other  railroad  equipment. 


representing  69  per  cent  of  the  for-  latter  stages  the  gunnery  devices 
mer.'  The  census  enumeration  of  h.ave  been  completed  while  another 


tacks  might  be.  And  in  mai'ntain.- - 

ing  these  services  it  had  to  en-  C.P.R.  Weekly  Traffic 
sure  the  maximum  safety  for  its  r  •  ^  A  I  * 

passengers  and  Its  staff.  tamiligS  APe  UOWer 


AgnewrSurpass  Shoe  Store*  com 
Do.,  Ptef . 


industries  included  in  the  monthly  main  marine  engines  and  conden- 
survey  of  June  1.  1941,  revealed  sers  for  Royal  Canadian  Navy  es- 


a  total  of  1.999,833  workers,  while  rort  vessels,  a  contract  which 
the  number  actually  recorded  in  continuing, 
the  survey  was  1.587.879,  or  79  The  entire  naval  fire  control 
per  cent  of  the  census  coverage.  j,  loo  nno  fnr  i 


AX  A  Ai_  ,  .  lernfu  ut;iuctiiu  urtrciieu  a  uactv-  tta  Carniiias  kOWer 

tter  stages  the  gunnery  devices  nmAnrttnn  nf  inminn.  PJissengers  and  Its  staff.  _  Mminjia  j-irw  kvwvi 

ive  been  completed  while  another  j  ^  production  or  locomo  greatest  sources  of  - 

rtion  of  the  shops  manufactured  X'r  ?anvoad^enuinm;n?  ''  no?" 

ain  marine  engines  and  conden-  RTiiifni,  ^.-nrir  London  Transport  had  to  P^ny  reports  earnings  of  $6,077,- 

rs  for  Roval  Canadian  Navy  es-  Building.  Constiuction  work,  jpjnforpp  hundreds  of  thousands  000  for  the  week  ended  July  21 
rt  vessels’,  a  contract  which  s  'eP**';®  and  ma.ntenance  during  the  ,,.i„aows  in  all  its  trains  and  ns  compared  with  $6,224,000  for 
ntinuing.  war  have  made  a  minimum  de-  j,  ,he  corresponding  week  of  last 

The  entire  naval  fire  control  or  ""  the  steel  output  of  the  passengers  ran  the  minimum  year,  a  decline  of  $147,000,  or  2.4 

country  except  for  essential  war  .pin^  iniured  hv  class  percent. 


-  Do.,  Class  “A”  . 

Assoc.  Breweries  of  Can.  Ltd.. 

Ault  &  Wiboig.  Pref . 

.Vunor  tfOld  Mines  Limited  . . 


Helding-Cortlcelii  Ltd.,  common 
Do.,  Pref . 


ment  in  industries  included  in  the  ppst,  it  is  revealed  bv 
monthly  survey  of  employment  Is  -n  a’  report  on  this  p 
covered:  logging.,  60.58;  mining,  j^us  Shop's  war  effort. 

96.86;  manufacturing,  95.47;  con-  - 

Btruction.  79.08;  transportation,  ij  •  j  wi  a  1 1 

80.04;  trade  and  finance,  52  47;  ”OWe  dOUnd  Ncf  Up 
personal  service,  41.28.  On  Redui 


gust,  it  is  revealed  by  Mr.  Bowen  These  will  require  additional  large 
in  a  report  on  this  phase  of  An-  tonnages  of  steel  after  the  war. 
gus  Shops  war  effort.  Consumer  Goods;  “In  addition. 


r  cent  or  me  census  coverage.  ^jg  j  SI  192  000  for  izn  ^  »  f  ui»v,  of  being  injured  by  glass  PCC  cent. 

The  following  percentage  show  upUg  ^vith  the  last  of  them  to  he  ^  o‘‘PCt  .  B  Bding  of  h  g  -  j^hattered  by  the  blast  from  some  Cumulative  gross  earnings  to 

e  extent  to  which  total  employ-  delivered  before  tL  fi-sf  of  nearbv  bomb  explosion.  da‘®  ®ince  the  beginning  of  the, 

•nt  in  industries  included  In  the  “'^*7  f  <  'll  ^’®®n  po®‘Poned  for  the  duration.  ^  ®  ^  .  ,  .  .  .  year  at  $172,735,000  represent  an 

i-evealed  by  Mr.  Bowen  These  will  require  additional  large  ..p  hi  tz  Londf^s  Lins  an^^  increase  of  $18,612,000.  or  12  per 

tonnages  of  steel  after  the  war.  ttam^kept  lunning  cent  over  the  aggregate  of  $154.- 

Consumer  Goods;  “In  addition.  ^  ®  ^  of  these  vehicles  Li-  1 23.000  for  the  like  period  of  1943, 

household  furnishings  and  equip-  imminent  the  danger  according  to  figures  compiled  from 

tile  ilons.  steel  furniture,  etc.,  ,  a  a  .u.,  romnanv 

.*0  ,  io..o^o  a.,  hear  little  of  the  zooming  of  the  companj. 


Fruik  Silk  Mills  Ltd. 
Caldwell  Linen  Mills,  c 

Do.,  1st  Pref . 

Do..  2nd  Pref . 


Can.  Bakeries  Ltd.  Pref . 

Canadian  Bank  of  Comnierce.. 

Can.  Breweries  Ltd.  Pref . 

Canadian  Bronze  Co.  Ltd . 


Northern  Cen.  Power  ^  Howe  Bound  company  reports  J^JV'^ateiF^hi 
Te*  F*n*  kiiMA  DaBac  ‘'®‘  '’alue  of  metals  sold  in  quar- 

To  Cut  Mine  Rates  ,p,  j„„p 

-  556.035,  against  $1,686,108  in  the  “r 

Mines  of  Kirkland  Lake  and  previous  quarter.  Net  income  was  J,,, 


iunel  IJn  nicnt-  ®“ch  as  refrigerators,  elec-  '®"  munmem  t...  uaugr. 

>und  Net  Up  ,,.jp  f ^ ^ f ^ ^ ^ ^  fiom  ovcrhead  msy  be.  They  ran 

On  Reduced  Gross  ,  i.rse  a.-  Jf."  the 

mand  for  steel  which  has  not  been  P'®‘'®®  “i®  *  oaring  ot  me  guns. 

.  satisfied  in  recent  times.  Pre-fah-  Transport,  therefore,  ar¬ 
ound  Company  reports  ,,pgtp,,  „ffp^g  g  ^p^^.  ganized  a  system  of  road  watch- 


-  556.035:  against  $1,686,108  In  the  “ShipbuUdlng  for 

Mines  of  Kirkland  Lake  and  previous  quarter.  Net  income  was  ^  rviii' ^^he^^annth^^'^ Kiih*utarfHa: 
,  .  .  ,  .  ,  .  cooo  cco  e o  .  1.  in®  *viii  be  another  substantial 

^rcuplne  have  been  informed  by  ;,  238  S52  .  irh  *To,  si  o"  7,  ‘«®’-><®t  ‘or  steel  in  the  post-war 

Northern  Canada  Power  Company  compared  with  $193,512,  or  42  Tfocra,.,iioo= 


Northern  Canada  Power  Company  compared  with  $193,512,  < 
that  it  will  meet  reduction  in  rates  cents  in  the  previous  period, 
on  inine  power  announced  recently  In  the  second  quarter  r 


London  Transport,  therefore,  or¬ 
ganized  a  system  of  road  watch¬ 
ers,  men  who  were  specially  de¬ 
tailed  to  warn  drivers  ot  the  pres¬ 
ence- of  bomb  craters  in  the  road 
often  invisible  to  a  driver  in  the 
dark. 

Black-Out  Problems 


^  r  n  tho  ®ca.  Regardless  of  any  mechanism  n.a.w-s.ui 

'  P  ‘  P  •  foj-  tjjp  maintenance  of  peace  which  T'o  Black-out  a  house  ot  an  of- 

In  the  second  quarter  metals  niay  be  established  upon  cessation  Lee  building  is  difficult  enough. 


Wood  Disf'iliation 

Plant  Is  Projected 

A'ANCOUVER.  -  Alaska  Pine 

Company,  Limited,  contemplates  e 
wood  distillation  plant  as  a  prob¬ 
able  part  of  its  program  for  com- 


Can.  Industries,  Common  “A” .  LS.!  1 

Can.  Industries.  Common  “B’’ .  1.2.!  I 

(:.in.  Invest.  Funds  Ltd . . . 0.)  Ii 

Can.  Int.  Invest.  Trust  Pref. .  .  7.'>  ii 

Canada  Iron  Foundries  Ltd.  Pref.  .  , .  ?..(I0  s  .Aug.  1  July  l.i 

Canada  Malting  . .  2.00  .tit)  q  Sept.  15  Aug.  13 

Canada  Southern  RIy  Co .  3.0(1  l.,)0  s  Aug.  1  June  24 

Canada  Starch  Co.  Ltd.,  Pref.  .  7.00  3..')0  s  Aug.  15  Aug.  8 

Canadian  Food  Products  .  2.,5i  .6212  q  Oct.  2  .\ug.  31 

Can.  Oil  Companies  Ltd .  .  1.00  25  q  Aug.  15  .\ug.  1 

Do.,  Pref .  8.00  2.00  q  Oct.  2  Sept.  2(1 

Canadian  Pacific  Rallfay,  Pref..  4%  2%  S  Aug.  1  June  30 

Can.  Converters  .  3.00  .7!  q  July  31  June  20 

Common  Limited  . CO' 2  int  Aug,  25  .Aug.  4 

Confederation  Life  Association  6. On  q  Sept  30  Sept  2.‘i 

Consumers  Class  Co.  I.td .  2.00  .50  q  .\ug.  31  July  28 

Corrugated  P.  Box  Co.  Ltd.  Pfd.  1.75  1.75  Int  Sept  1  Aug.  1 

Cosmos  Imperial  Mills  Ltd .  l.'JO  30  q  .\ug.  15  July  31 

(;rown  Cork  A  Seal  Co.  I.imited  2.00  .50  q  .4ug,  15  July  17 

Dist.  Corp.  Seagrams,  Pref .  -T.OO  1.2!  qx  Aug.  1  July  1,5 

The  Dominion  Bcink  . 8.00  2.OO  q  Aug.  1  July  1.5 

Dom.  Fabrics  Ltd.,  common . 80  .20  q  .Kug.  1  July  15 

Do.,  1st  Pref .  3.00  .75  q  Aug.  1  July  15 


fs.arly 

Date 

-1944-1943— 

Rate 

Div. 

Payable 

Record 

Paid 

Paid 

t 

S 

( 

S 

I 

.50  )nt. 

Sept.  1 

July  31 

100 

1  (10 

.  7.00 

1.75  q 

Oct.  2 

Aug.  31 

7.00 

7.00 

o.nn 

1  50  q 

Sept.  1 

Aug.  4 

4.50 

6.00 

8.00 

2.00  q 

Sept.  5 

Aug.  11 

6.00 

10.00 

2.75 

.68  V4  q 

Aug. 

1  July  10 

2.0014 

2.7.5 

.15 

.15  inf. 

Sept.  1 

Aug.  10 

.30 

.60 

1.00 

.25  q 

Sept.  30 

Aug.  31 

-75 

1.50 

3..!(l 

1.37'ij  q 

Aug.  1 

July  3 

4.12.H 

5  .50 

.20 

.05  q 

Sept.  1 

Aug.  4 

.15 

.18 

6.00 

1 .50  q 

Sept.  1 

July  .31 

4.50 

6.00 

in.nn 

2..50  q 

Sept.  1 

•Aug.  15 

7..50 

10  00 

4.00 

1.00  q 

Oct.  2 

Aug.  .31 

6.00 

6.00 

7.00 

1.75  q 

Oct.  2 

Aug.  .31 

7.00 

700 

6.00 

1.50  q 

Aug.  1 

July  17 

4..50 

6.00 

10  int. 

Sept.  15 

Aug.  15 

.30 

40 

.’25  int. 

Aug.  1 

July  10 

.50 

.25 

1.50 

.38  q 

.Lug.  1 

July  10 

1.13 

l.,50 

.80 

.20  q 

Aug.  1 

July  10 

.60 

.80 

6.00 

1.50  q 

.Aug,  1 

July  10 

4.50 

6.00 

5.00 

1.25  q 

Sept.  1 

July  .31 

3.75 

.5.00 

6.011 

l.-Wq 

Aug.  1 

June  30 

4.50 

6.00 

3.40 

.85  q 

Oct.  2 

Aug.  15 

3.40 

3.40 

1..!0 

.37' J  q 

Aug. 

1  July  10 

1.62'i 

2.00 

5.00 

1.25  q 

Aug.  1 

July  10 

3.75 

5.00 

1.25  Int. 

July  31 

June  .30 

2..V* 

25 

1.2.!  Int. 

July  31 

June  30 

2.. 50 

.5.2! 

, , 

.0!  Int. 

Aug.  1 

July  15 

.1.3 

'7 

75  int. 

Sept.  1 

Aug.  1 

2.50 

2  00 

_  „  f  I  pletp  Utilization  of  its  timber.  It 

To  Black-out  a  bou®®  an  o  -  , 


by  the  Ontario  Hydro  Power  Com-  Fold  were  9,247  ounces  gold,  224,-  hostilities  a  large  navv  is  a  cut  to  oiacK-out  a  moving  vemeie.  1  r,ior,i 

mission  and  taking  effect  the  first  538  ounce.s  sUver.  7,245.493  lbs.  certainty.  Steel  fo^  armaments  "bere  draughts  are  likely  to  blow  LLL-klts  whfch  could  be 

of  next  year.  Generally  speaking,  copper  .0  128.441  pounds  lead  and  and  ammunition  will  be  in  great-  blinds  awry,  is  ten  times  more  u®P®nd  mai 

reduction  is  stated,  to  be  about  $5  6.391,076  pounds  of  zinc.  In  the  demand  than  in  the  pre-war  difficult,  London  Transport  had  there  is  onlv  one  such 

per  horsepower.  first  quarter  sales  were  8  829  days.  Furthermore,  there  is  the  ‘0  shade,  mask  and  dim-out  its  p.gnt  Connected  wl  Llumbe”ing  in 

That  the  reduction  by  the  power  (mnees  gold.  299  416  ounces  silver,  possibility  of  the  maintenance  of  lights  rather  than  attempt  to  black-  "77  x^iA L  The  east  ^ 

company  will  make  a  considerable  '  Pounds  copper.  6,962,-  a  merchant  fleet  of  15  to  20  mil-  out  the  hundreds  of  thousands  of  ^  euau®-  d  *®  *“  'ue  e  i. 

inroads  into  profits,  but  with  in-  pounds  lead  and  7.416,900  tong  to  assure  America  a  sub-  windows  in  its  vehicles.  Through  ^  1  xi 

creased  loads  In  sight  when  labor  pounds  zinc.  stantial  portion  of  the  world’s  ‘be  414  years  ot  war.  both  con-  NoW  General  Manager 

is  again  available  In  the  mining  Provision  for  U.S..  Canadian  and  carrying  trade  —  another  consid-  ductors  and  passengers  have  co-  Steel  Subsidiaries 

areas.  It  is  felt  that  much  of  the  Mexican  taxes  was  $72,148  in  the  erable  source  of  demand  for  operated  nobly  under  conditions  _ 

loss  will  be  made  up  then  by  in-  June  quarter,  compared  with  $92.-  steel  that  would  try  the  eyes  of  a  cat.  Glasgow  _ IV  F  Knoll  of 

creased  power  sales.  .'*60  in  the  previous  period.  Export  Market:  "A  large  export  As  for  the  drivers,  their  PaLeiice  j^g^  appointed 

-  _  and  skill  has  been  beyond  belief  of  the  Trenton 

_to  say  nothing  of  their  courage,  ^-^rks.  Limited.  Trenton  In- 

To  drive  through  the  London  Limited,  and  the  Eastern 

_  '  street®  at  the  height  of  an  air  Glasgow.  He 

raid,  knowing  that  the  lives  of  ^0  succeeds  Oscar  Stensruth,  former 
_  or  60  pa^engei's  in  the  bus  e-  pp^^ral  manager  of  the  plants. 


V  A  A  ui  1  1  vr^uszfi^  I  vinegar  and  derivatives  from  waste 

out  to  black-out  a  moving  vehicle.  1 


I  depend  on  markets*  which  could  be 


difficult,  London  Transport  had  developed.  . 

to  shade,  mask  and  dim-out  it.s  ,  At  present  there  is  only  one  such  ^D^o.  2nd  PrcL 

lights  rather  than  attempt  to  black-  P'ant  connected  with  lumbeiing  in  uonnacona  Pap< 

..e  =  nf  Canada.  It  is  in  the  east.  Federated  Pefrt 


Do.,  Pref .  8.nn  2.0(1  q 

Canadian  Pacific  Rallfay.  Pref..  4%  2%  S 

Can.  Converter.*  .  3.00  .7!  q 

Common  Limited  .  .C0'|. 


Dom.  Fabrics  Ltd.,  common . 80  .20  q  .Kug.  1  July  15 

Do.,  1st  Pref .  3.00  .75  q  Aug.  1  July  15 

Do.  2nd  Pref .  1..50  ,571;,  q  .Xug.  1  July  15 

Dom.  Tar  &  Chemical  Pref .  3. .50  1.371,4  q  Aug.  1  July  4 


New  General  Manager 

N.S.  Steel  Subsidiaries 

New  Glasgow  —  fV.  F.  Knoll,  of 


Donnacona  Paper  Co.  Ltd.,  com.  ..  .25 1 r 

Federated  Petroleums  Ltd .  .02  It 

Ford  Motor  Co.  of  Can.  Ltd.  “A”  1.00  .25  q 

Guaranty  Trust  Co .  5.00  2.00  a 

Hallnor  Mines  Ltd . 20  .05  q 

Hamilton  Cotton  Co.  Ltd .  .22*,1, 

H.  Walker-Gooderham  A  W.  com.  4.00  l.OO  (| 

Do..  Pref .  1.00  ,25  q 

Hydro-Electric  Securities  Corp.  .  .50  .25  s 

Imperial  Hank  of  C.-inada .  8.00  2.00  q 

Imperial  Varnish  A  Color.,  com.  ..50  .12'2  q 

Do.,  Pref .  1.50  .17'4q 

inter’I  Holding  Ltd.  Common  _  .50  int. 

Int. -Nickel  Co.  of  Can.  Ltd.  pfd.  7.00  1,7!  q 

Int.  Metal  Ind.  Pref .  O  tHI  l.,50  q 

Int.  Metal  Ind  .  "A"  Pref .  6.00  l..50q 


..  .25  ini.  Sept.  1  July  15 

.02  Int.  July  31  July  15 
1.00  .25  q  Sept.  Ifi  Aug.  2fi 

5.00  2.00  arr  .Tnlv  31  July  15 

.20  .05  q  Sep*.  1  Aug  4 

.22*,1,  Int.  i'pt.  1  Aug.  10 
inn  inn.,  ,r.  ,1 


■T-pt.  15  Aug.  11 
Sept.  15  Aug.  11 
.5ug.  1  June  30 
Aug.  1  June  30 
Sept,  1  Aug.  21 
Sept.  1  .\ug.  21 

Aug.  10  July  14 
Aug.  1  July  3 


2.25  3.00 

1.12'.4  1.50 
4.12i.is  5.30 
.25 


..50  .50 

6.(»0  8.IHI 
.37^  00 

1.12U  1..50 
.50  .50 

.5.2!  7.00 

4..50  11.00 


Over  bare/  ever  fbere/ 

^  f/rsf  in  the  Hearts^ 

7  of  Canadians  Everywhere 


hind  you  depend  on  your  coolness 
and  good  driving,  Is  a  task  nerve- 
wracking  enough  for  any  man. 

As  soon  as  war  began,  petrol 


The  thi-ee  companies  are  part  of 
the  Nova  Scotia  Steel  and  .Coal 
Co..  Ltd.,  which  is  a  holding  com¬ 
pany  for  them  as  well  as  for  the 


rationing  began.  London  Trans-  Acadia  Coal  Co..  Ltd.',  and  the  old 
port  w-as  faced  with  the  problem  Collieries.  Ltd. 

ct  making  one  bus  do  the  work _ 

of  two.  The  whole  of  its  operating  —  ,  ^  ,  .  . 

schedules  were  so  reorganized  asiVuOai  rroauCriOn  in 
to  give  the  maximum  service  dur-  May  Holds  Steady 

ing  the  morning  and  evening 
rush-hour  periods.  If  you  w-ere  to 


Coal  production  in  Canada  dur- 


K>rr-Addison  Gold  Mines  Ltd..  .or> 

.05  int. 

Aug. 

29 

Aug. 

1 

.20 

.35 

I  aura  Serord  Candy  Shops  Ltd.  .80 

2f.q 

Sept. 

1 

Aug. 

1 

.60 

.80 

Loblaw  Groc.  Co.  Ltd.  .  ..  1.00 

.25  q 

Sept. 

1 

Aug. 

1 

87ts 

1  2.) 

I^obiaw  Groc.  Co.  T,,td.  “B’'  1.00 

.25  q 

Sept. 

1 

Aug. 

1 

.87'4 

1.25 

McTntvre  Porcupine  Mines  Ltd.  2.22 

.r>5i/4»  q 

Sept. 

1 

Aug. 

4 

2rnva 

3..33 

Montreal  Cottons  Ltd.,  common  4.00 

1.00  q 

Sept. 

1! 

Aug. 

15 

3.00 

4.00 

Do.,  pref .  7.00 

1.75  q 

Sept. 

15 

Aug, 

1.5 

5.25 

7.00 

Neon  Products  of  West,  Can . 

50  int 

Aug, 

17 

Aug, 

3 

.30 

.60 

\oranda  Mines  . . .  4.00 

1  00  q 

Sept. 

15 

Aug. 

15 

3.00 

4,00 

Northern  Ontario  Power.  Pref...  6.00 

1..V)  q 

July  : 

1.’5 

June 

30 

4. .50 

6.00 

Ogllvie  Flour  Mills  Co.  Ltd.,  com.  i.OO 

.25  q 

Oct. 

2 

Aug. 

25 

l.ftft 

1.00 

Do..  Pref .  7.00 

1.75  q 

Sept. 

1 

July 

20 

5.25 

7.00 

Out.  Sllknit  I.imited  Pref .  1.00 

1.00  Int 

Aug. 

15 

Aug. 

1 

2.00 

,3.00 

Ont.  Steel  Products.  Corr.mon..  1.00 

.’2.5  q 

Aug. 

15 

July  1.5 

.75 

l.(H) 

Ont.  Steel  Product,*.  Preferred..  7.00 

1.75  q 

Aug. 

1.5 

July 

15 

5  25 

7.00 

Ottawa  Light.  H.  A  P.  Co.  com.  .60 

.15  q 

Oct. 

2 

Aug. 

4 

.60 

.00 

Do.,  Pref .  .5.00 

1.25  q 

Oct. 

2 

Aug. 

4 

5.00 

5.00 

300  SWEET  CAPORAL  $1.00 

(For  evArwat  only) 

NEW  GOVERNMENT  REGULATIONS  FOR 
OVERSEAS  CIGARETTES  promise  speedier  de¬ 
livery  but  restrict  parcels  to  300s  only.  Order 
SWEET  CAPORAL  at  $1 .00  per  300s  parcel  througii 
your  tobacconist 

or  from  “Sweet  Copt’’ 

F.O.  Box  6000,  Monirooi,  Quo. 


SWEET 

CAPORAL 

CIGARETTES 

“Th»  purest  form  in  which  tobacco  can  be  tmekod" 


wa|k  today  along  the  wMde  sweep  ,ng  ^ay  showed  a  slight  reduction 
.if  the  Thames  Embankment,  or  fi-om  a  year  ago  but  was  some- 
into  the  quiet  of  Hyde  Park.  yoU|^yf,at  higher  than  output  in  the 
would  see  there  lined  up  in  neat  previous  month,  according  to  a  re¬ 
rows.  between  ten  in  the  morn-  pf,rt  by  the  Dominion' Bureau  of 
ing  and  four  in  the  afternoon,  giatistics.  Output  in  the  latest  re¬ 
hundreds  of  London’s  huge  red  port  month  was  1,289,723  tons, 
buses.  They  have  done  their  job  representing  a  decrease  of  2  per 
of  bringing  the  workers  to  the  city  cent  from  the  total  in  the  corres- 
in  the  morning.  They  are  ready  p,)nding  period  of  last  year  of  1,- 
to  take  them  home  again  in  the  317.704  tons,  and  an  increase  of 
evening.  In  the  meantime,  both  4.5  per  cent  over  the  April  figure 
petrol  and  rubber  are  saved  by  of  1,289,723  tons. 

- - - The  cumulative  total  for  the 

of  steel  for  rebuilding  devastated  number  of  tons  produced  during 
Europe  after  the  war  is  a  foregone  the  first  five  months  of  this  year 
conclusion.  Industrial  regions  like  at  8.161.254  tons  represents  an 
the  Ruhr  Valley  and  Northern  increase  of  579,854  tons,  or  7.9 
France  and  large  centers  of  popu-  per  cent  over  output  in  the  like 

lation  _  London,  Berlin.  AVarsaw'.  1943  period  of  7.581,400  tons  and 

Leningrad  and  other  cities — have  also  a  gain  of  262.641  tons,  or 
been  repeatedly  bombed,  and  whole  3.3  jter  cent  over  the  total  two 
sections  of  those  cities  will  have  years  ago  of  7.898.613. 
to  be  rebuilt  America’s  capacity  Coke  production  in  May  totalled 
for  steel  production  leads  the  343.000  tons,  compared  with  338.- 
world,  and  much  of  the  native  fa-  000  in  previous  month  and  27  8.000 
eilltles  for  steel  output  will  be  in  May  last  year.  Output  during 
in  ruins  American  steel  will  help  tlie  first  five  months  amounted 
rebuild  Europe"  1,713.000  tons,  compared  w’ith 

1,304,000. 


Pemi  Oreille  Mine,*  &  Metals  Co . 0(!  Int 

Penmans  Ltd.  common  .  . .  3.00  .75  q 

Pu  Pref . 6.00  1,50  q 

Perron  Gold  Mines  I.td . 08  .02  q 

Photo  Engrav.  &  Linotypers  Ltd.  . .  50  int. 

Polaris  Mining  . 10  int. 

Power  Corp.  of  Canada  Ltd .  .2(|Iiit. 

Quebec  Power  Company  .  1.00  .  23  q 

Regent  Knitting  Mill.*  I.td.  Comm  1.60  .40  q 

Holland  Paper  Co.  Ltd.,  common  .60  .15  q 

Do..  Pref.  . 6.00  l,.50q 

The  Royal  Bank  of  Can .  6.00  1.50  q 

Saguenay  Power  Co.  Ltd.  Pref...  5.50  1.37'i  q 

Siiawinlgan  Water  &  PowerCo. .  .90  .  23  q 

5herwln  Wil.  Co.  of  Can.  Ltd..  ..  .15  int. 

Simpsons  Ltd.  Pref.  .  5.02(4  in 

■Southern  Canada  Power.  Corr.mon  .80  .20  q 

Standard  Chemical  Co . . 50  int. 


.0(!  Int.  X  July  2S  June  .30 
.75  q  Aug.  15  July  14 
■>0  q  Aug.  1  June  30 
.02  q  Sept.  30  Aug.  .31 

50  int.  Sept.  1  Aug,  15 

.10  int.  Aug.  10  July  10 

.20  lilt.  July  31  June  .30 


St.  Lawr.  Flour  Mills.  Pref .  7.00  1.75  q 

D.  A.  Stuart  Oil  Co.  Pref.  .  ...  .80  .20  q 

Do.,  extra  . 25 

Tobiirn  Gold  Mines  . 04  .01  in 

United  Corp.  Ltd.  “B”  . . 44  .22  s 

Do.,  Class  “A”  .  1.50  .38  q 

United  Grain  Growers  'A’  Pref .  1.00  Ii 

Waite  Amulet  Mines  Ltd .  .20  In 

Geo.  Weston  Ltd.  Pref .  5.00  1.2.’:  q 

Woods  Manufaetiiring  Co.  . . 50  q 

Vork  Knit.  Mills  Ltd.,  eommon  .40  .20  s 

York  Knitting  Mills  Ltd.  1st  Pfd  7.00  .3.50  s 

Do..  2nd  Pref.  .  7.00  3.50  s 

Zeller’s  Ltd . 80  .20  q 

Do..  Pref .  1.50  .37'4 

a — Semi-Annually.  Int. — Interim.  q — Q' 
X — Payable  In  U.S.  Fund*.  X- 


1.00 

.23  q 

Aug. 

25 

July  21 

.73 

l.(KI 

1.60 

.40  q 

Sept. 

1 

Aug.  1 

1.20 

16. 

.60 

15  q 

Aug. 

15 

Aug.  5 

.45 

.60 

6.00 

1 .50  q 

Sept. 

1 

Aug.  1! 

4. .50 

6  00 

6.00 

1.50  q 

Sept. 

1 

July  .31 

4.50 

6.04) 

5.50 

1..37'i  q 

Aug. 

I 

July  17 

4.12'/2 

3.50 

.90 

.23  q 

Aug. 

■23 

July  21 

.68 

.9') 

.15  int. 

Aug. 

1 

July  10 

.45 

.60 

5.02(4  int.  Aug. 

1 

June  .30 

10.8714 

11..50 

.80 

.’20  q 

Aug.  ' 

l.'S 

July  2(1 

.60 

.8(1 

.50  int. 

Aug. 

.31 

July  .31 

1.00 

1.25 

3.00 

.73  q 

Aug 

1 

July  7 

2. 2! 

3.0.'* 

3.00 

.7!q 

Aug. 

1 

July  7 

2.2.5 

3.00 

1.40 

.3!  q 

Aug. 

1 

June  3(1 

1.55 

1.90 

7.00 

1.75  q 

Aug. 

1 

June  30 

3.2! 

7.00 

.80 

.20  q 

Sept. 

1 

Aug.  15 

.85 

1.05 

.25 

Sept. 

1 

Aug.  15 

.04 

.01  int. 

Aug. 

22 

July  21 

.0.3 

.04 

.44 

.22  s 

July 

.31 

July  6 

.22 

.30 

1.50 

..38  q 

Aug. 

15 

July  15 

11.3 

1.50 

1.00  Int. 

Sept. 

1 

July  31 

1.00 

1.0(1 

Sept  11  Aug.  10 


5.00  1.2.’  q 

Aug. 

1 

July  8 

3.75 

5.00 

.50  q 

Sept 

.30 

Aug.  .31 

..50 

.40 

.20  s 

Aug. 

15 

.luly  ,31 

.40 

4(* 

7.00 

.3.50  s 

Aug. 

15 

July  .31 

7.0ft 

7.00 

7.00 

3.50  s 

Aug. 

15 

July  31 

7.00 

7.00 

M 

.20  q 

Aug. 

1 

July  15 

.80 

1.00 

1.50 

.37'4  q 

Aug. 

1 

July  15 

1.12J4 

1.50 

lim. 

Q— Quartrly. 

Arr.— Arrear*. 

X — To  bo  corrected. 
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THEMARITIMESTO  [T^ 
HAVE  THEIR  OWN  bon 
MUNICIPAL  GROUP 


BOND  MARKET 


Matter  Was  Considered  at  Na¬ 
tional  Convention  Held 
at  Quebec 

TO  SERVE  THE  EAST 

Special  Correspondence 

Saint  John. — During  the  recent 
convention  of  Canadian  mayors  and 
Municipalities,  held  in  Quebec, 
mayors  and  councilmen  of  the  Marl- 
times  held  a  session  of  their  own 
when  prelimlary  steps  were  taken 
to  form  an  association  of  mayors, 
and  other  elected  civic  representa¬ 
tives  of  these  provinces.  Further 
organization  is  now  under  way  and 
from  replies  to  queries  sent  to  Mari¬ 
time  centres,  it  looks  as  if  the  new 
organization  will  become  an  impor¬ 
tant  factor  in  eastern  Canadian  ad¬ 
ministrative  affairs. 

The  proposal  for  such  an  orga¬ 
nization  had  been  made  at  prev¬ 
ious  national  conventions  by  Mayor 
Kaufman,  Amherst,  N.S.  and  he 
was  temporary  chairman  of  the 
meeting  of  Maritime  civic  elected 
officers  at  Quebec,  with  twenty  of 
the  thirty  Maritime  representatives 
at  the  national  convention,  attend¬ 
ing.  Opinion  at  the  meeting  was 
that  the  time  is  favorable  for  a 
bond  of  common  understanding  in 
the  Maritimes  in  many  matters  of 
Importance  to  these  provinces  and 
which  are  not,  usually,  discussed 
at  meetings  of  the  Union  of  Muni¬ 
cipalities. 

At  preesnt,  all  municipal  groups 
are  being  contacted  in  connection 
with  the  proposed  new  organiza¬ 
tion,  accompanied  by  a  question¬ 
naire.  Tentative  committees  have 
been  appointed  for  each  province 
with  the  hope  of  arranging  a  gen¬ 
eral  convention  at  some  central 
Maritime  point.  Mayor  Kaufman, 
Amherst  N.S.,  and  the  secretary, 
pro  tern.  Deputy  Mayor  Golding, 
Saint  John  N.B.,  will  be  assisted 
by  Mayor  Blanchard,  Charlotte¬ 
town,  P.E.I.,  Alderman  Rogers, 
Charlottetown  P.E.I.,  Mayor  A.  J. 
Mason  and  secretary,  Springhill, 
N.S.,  and  Mayor  Wasson,  Saint 
John. 

To  Support  Maritime  Projects 

In  his  explanation  of  the  pro¬ 
posed  organization,  at  the  meeting 
of  Maritime  representatives  at  the 
national  convention  in  Quebec, 
Mayor  Kaufman,  stated  it  was  con¬ 
ceded  by  municipal  authorities 
that,  from  time  to  time,  matters 
of  administration  arise  in  which 
the  cities  and  towns  of  the  three 
provinces — a  section  widely  apart 
from  the  more  populated  centres — 
could  arrive  at  mutually  beneficial 
conclusions  and  establish  helpful 
regulations. 

Things  mentioned  that  could  be 
supported  by  united  Maritimed  ef¬ 
fort  were  the  tunnel  between 
Prince  Edward  and  New  Bruns¬ 
wick,  and  the  Chlgnecto  Canal. 
Opinion  was  expressed  that,  at  pres¬ 
ent,  each  of  the  three  Maritime 
provinces  is  “hoeing  its  own", 
whereas  reconstruction  and  reha- 
«  bUltation  following  the  war  would 
call  for  more  co-operation. 

The  opinion  was  expressed  by 
one  speaker  from  Nova  Scotia  that 
evidence  of  indifference  for  the 
economics  of  the  three  lower  prov¬ 
inces  had  been  found  in  some  of 
the  question  being  discussed  on  the 
national  convention  agenda,  and 
that  isolated  Maritime  protests 
were  but  “voices  in  the  wilderness” 
whereas  as  united  voice  from  Prince 
Edward  Island,  Nova  Scotia  and 
New  Brunswick,  would  have  alter¬ 
ed  matters. 

Investment  Trusts 

Compiled  by  A.  M.  Kidder  *  Co. 


Extreme  duUness  chsurac- 
terized  all  sections  of  list 
during  past  week  with  price 
changes  of  any  note  lacking 
— G>rporation  issues  inac¬ 
tive.  Utility  tone  mixed. 


zBullock  Fund.  Ltd . 

Can.  Investment  Fund  .... 
xCorporate  Trust  Shares  ... 
xCorp.  Trust  Shares  Accum. 

xCum.  Trust  Shares  . 

xDivers.  Trust  Shares  “C”  . 
xIJivers.  Trust  Shares  “D”  . 

xUividend  Shares  . 

xMass.  Investors  Trust  .... 
X  Do.,  2nd  Fund  Inc.  . . 
xN.  Amer.  Trust  Shares  19.V3 
xN.  Amer.  Trust  Shares  19.i5 
xX.  Amer.  Trust  Shares  19,ifi 
xX.  Amer.  Trust  Shares  19.i8 
United  Bond  <Sc  Share  . . . 
xU.S.  Elec.  Light  A  P.  “A” 
xU.S.  Elec.  Light  &  P.  “B” 
X  U.S.  Funds. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  investment 
securities.  I 


Bill  Asked 

l,i.74 

17.2.’ 

3.90 

4.2( 

2.49 

2.30 

4.87 

3.75 

5.75 

6..55 

1.27 

1.4C 

21.90 

23.6,’ 

10.94 

11.7( 

2.16 

2..53 

2.73 

2.30 

10.00 

16.00 

1.78 

TRADING  on  the  Canadian  bond 
market  was  peculiarly  dull  and 
featureless  during  past  week.  En¬ 
quiries  in  all  sections  of  the  list 
were  at  a  low  ebb  and  price 
changes  were  few  and  generally 
insignificant  in  extent. 

The  high  grade  market  was  very 
quiet  and  no  changes  of  ahy  note 
were  shown  during  week.  Market 
was  generally  steady  on  light 
volume.  C.N.R.  Issues  were  fea¬ 
tureless. 

Hardly  any  activity  was  shown 
in  provincial  and  municipal  list. 
Ihere  was  a  bit  of  a  flurry  in 
-Alberta  issues  early  in  the  week 
but  later  selling  more  than  wiped 
out  earlier  gains.  Quebec  5's  of 
’56  were  in  good  demand  but  price 
was  unchanged. 

*  * 

Dullness  characterized  the  entire 
corporation  list  during  the  week. 
Ralls  were  featureless  except  for 
Algoma  Centrals  which  gained  1^ 
points  on  week. 

Utility  list  was  also  featureless 
and  tone  was  somewhat  mixed. 
International  Hydros  lost  1 and 
Calgary  Powers  sold  off  a  point 
while  Winnipeg  Electric  “B” 
shaded  during  week.  Montreal 
Powers  were  quiet  and  closed  a 
shade  lower.  Montreal  Trams  con¬ 
tinued  in  good  demand  but  were 
unchanged  while  United  Securities 
added  V4.  Shawinigans  were  firm 
but  offerings  were  few,  especially 
in  external  issues.  St.  Maurice 
Powers  were  in  demand.  Gatineau 
“A”  and  “B”  were  subject  of  some 
enquiries  and  firmed  up  during 
week. 

>(■  ¥■ 

In  pulp  and  paper  group  Abitlbis 
list  some  ground  earlier  in  week, 
but  firmed  up  and  closed  un¬ 
changed.  List  otherwise  was  fea¬ 
tureless,  Browns,  Consolldateds, 
and  M.  &  O's  all  being  unchanged. 
Bowater  5's,  Donnaconas,  Frasers, 
Restigouche.  Great  Lakes,  Lake  St. 
Johns  and  Can.  Inter.  Papers  were 
in  good  demand. 

There  were  some  inquiries  for 
dosco  6t4’s  and  Western’  Grain  5's. 
in  some  demand,  added  Vz.  Real 
Estate  market  remained  dull,  still 
on  the  bid  side  with  offerings 
practically  non-existent. 

«  «  At 

From  Fredericton,  it  is  an¬ 
nounced  that  the  New  Brunswick 
Board  of  Public  Utilities  has  au¬ 
thorized  a  il. 500. 000  issue  of 
New  Brunswick  Power  Company 
■trial  and  long-term  bonds. 

Stop  and  Shop  Reduces 

Outstanding  Preferred 

Following  redemption  of  all  first 
and  second  mortgage  bonds  of  Stop 
&  Shop,  Ltd.,  in  April,  company 
has  now  made  a  very  substantial 
reduction  in  number  of  preferred 
shares  outstanding. 

It  is  officially  stated  that  17,000 
shares  of  the  6  per  cent  preferred. 
$10  par.  have  been  purchased  and 
cancelled,  leaving  outstanding  38.- 
555.  Dividends  are  in  arrears  on 
preferred  since  July  4.  1932,  with 
exception  of  50c  a  share  paid  on  ac¬ 
count.  leaving  approximately  $6.70 
per  share  in  arrears.  Common  stock 
outstanding  amounts  to  49,845 
shares. 

Principal  assets  of  Stop  &  Shop 
are  the  investments  in  8.243  first 
preferred  shares,  12,000  second 
preferred  shares  and  14.054  com¬ 
mon  shares  of  Thrift  Stores,  Lim¬ 
ited. 

Can.  Gen'l  Investments 

Reports  Assets  Gain 

TORONTO.  —  Canadian  General 
Investments.  Ltd.,  in  its  annual  re¬ 
port  for  fiscal  year  ended  June 
30th.  1934,  shows  net  assets  valued 
at  $10,190,254  or  $16.98  for  each 
share  of  capital  stock  outstanding 
at  June  30.  This  compared  with 
$9,241,244  at  end  of  1943. 

Net  assets  value  per  share  at 
previous  fiscal  year  ends  were 
$12.50  in  1942.  $12.20  in  1941, 
$12.63  in  1940  and  $13.72  in  1939. 


SEE  OBJECTIONS 
TO  MONEY  PLANS 
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Foreign  Policy  Association 
Looks  for  Opposition  in  Leg¬ 
islative  Bodies  Both  Countries 

OBJECTIVITY  URGED 

New  York — Predicting  that  seri¬ 
ous  objections  to  the  world  stab¬ 
ilization  fund  and  the  International 
Bank  for  Reconstruction  would  be 
raised  in  the  United  States  Con¬ 
gress.  and  possibly  also  in  the  Brit¬ 
ish  Parliament,  the  Foreign  Policy 
Association  expresses  the  hope  that 
the  ensuing  discussions  “  may  be 
conducted  objectively 

“  The  United  States  occupies  a 
crucial  position  in  the  development 
of  world  economic  affairs  in  the 
decades  immediately  ahead,'*  the 
association  points  out,  “  and  its  ac¬ 
tion  on  these  plans  will  indicate 
our  willingness  to  assume  a  co¬ 
operative  share  in  any  wider  eco¬ 
nomic  or  political  organization  by 
the  United  Nations  ", 

The  success  of  the  program 
adopted  at  the  Bretton  Woods  con¬ 
ference  will  depend  in  the  long  run 
for  success  on  a  major  revision  of 
the  American  tariff  policy,  and  the 
willingness  of  America  to  make 
heavy  loans  abroad  “  in  accordance 
with  our  position  as  the  world’s 
greatest  creditor  nation,”  the  as¬ 
sociation  said.  It  added  that  the 
British  would  also  have  to  adjust 
their  program  of  full  employment 
to  the  exchange  requirements  of  the 
fund. 

5  Billion  Appropriation 

'•  Congressional  action  will  take 
extended  time,  if  for  no  other  rea¬ 
son  than  that  an  appropriation  of 
some  $5,000,000,000  will  be  involv¬ 
ed,”  the  association  said  in  a  bulle¬ 
tin.  “  The  United  States  quota  for 
the  proposed  stabilization  fund  is 
$2,750,000,000  and  for  the  pro¬ 
posed  bank  $3,175,000,000.  Delay 
will  also  arise  because  of  the  tech¬ 
nical  nature  of  the  institutions,  for 
adequate  explanations  will  be 
necessary  to  the  country  at  large  as 
well  as  to  Congressional  commit¬ 
tees. 

“  The  stabilization  fund  has  gen¬ 
erated  more  opposition  than  the 
bank,  largely  due  to  the  fact  that 
short-term  lending  for  commercial 
purposes — so  intimately  bound  up 
with  fluctuations  in  the  rate  of  ex¬ 
change  between  different  curren¬ 
cies  —  appears  more  complicated 
than  long-term  capital  investments, 
even  though  the  latter  be  foreign 
Investments. 

‘‘In  both  cases  the  size  of  the 
United  States’  quota  have  been  cri¬ 
ticized;  and  much  of  the  opposition 
will  eventually  centre  on  the 
charge  that  the  two  schemes  have 
for  their  purpose  the  distribution 
abroad  of  unlimited  American  capi¬ 
tal  ”, 

BIG  INCREASE  IN 
WHEAT  ACREAGE 

Area  Seeded  This  Year  37.8  Per 
Cent  Greater  Than  for 
1943 

Ottawa  —  The  acreage  actually 
seeded  to  wheat  in  Canada's  three 
Prairie  Provinces  in  1944  was  23,- 
052,500  acres  as  compared  with 
16,729,000  in  1943,  an  increase  of 
37.8  per  cent,  according  to  final 
figures  based  on  the  June  survey. 
The  acreage  seeded  in  1942  was 
20,653,000.  The  increase  in  wheat 
acreage  has  occurred  at  the  ex¬ 
pense  of  feed  grain  crops,  flaxseed 
and  summerfallow. 

The  area  shown  to  oats  this 
year  amounted  to  10,446,900  acres 
compared  with  11,789,500  in  1943, 
a  reduction  of  11.4  per  cent.  Bar¬ 
ley  acreage  at  6,763,400  acres  as 
compared  with  7,896,000  in  1943, 
recorded  a  decline  of  14.3  per  cent, 
while  the  flaxseed  acreage  was 
1.297.500  acres  compared  with  2,- 
768,400,  a  decrease  of  53  per  cent. 
The  acreage  summerfallowed  was 
1.210.000  acres  less  than  in  1943. 

Preliminary  figures  for  late- 
sown  crops  for  the  Dominion  as  a 
whole  show  moderate  increases  In 


the  acreage  planted  to  dry  peas 
and  dry  beans.  They  also  reveal 
increased  acreages  in  corn  for 
grain  and  in  sugar  beets,  the  in¬ 
crease  in  the  latter  being  due 
largely  to  the  new  acreage  in  Que¬ 
bec  this  year.  Reduced  acreages 
planted  to  buckwheat,  turnips,  hay 
and  clover,  alfalfa  and  fodder  corn 
were  shown. 

PREMIER  DOUGLAS 
HAS  PROBLEM  IN 
FARM  S^D  LOANS 

Forgiveness  of  Balances  by 
C.C.F.  Gov’t  Would  Antago¬ 
nize  Some  Farmers 

Special  Correspondence 
Winnipeg. — Saskatchewan’s  new 
C.C.F.  government  was  beginning 
to  taste  last  week  the  difference  be¬ 
tween  anticipation  and  exercise  of 
power.  Premier  Douglas  and  his 
cabinet  were  mulling  over  a  prob¬ 
lem  Inherited  from  the  defeated 
Patterson  government  —  only  a 
minor  problem  but  still  a  major 
test  for  the  new  government. 

Back  in  1937  Saskatchewan’s 
wheat  crop  was  not  much  more 
than  sufficient  to  provide  the  seed 
for  the  following  spring.  Many  of 
the  farmers  were  forced  to  use  the 
return  from  sale  of  their  wheat 
to  keep  them  during  the  winter 
and  in  spring  found  themselves 
without  seed  or  money  to  buy  it. 
To  relieve  their  plight  the  Saskat¬ 
chewan  government  stepped  in  and 
loaned  needy  farmers  the  money  to 
buy  seed. 

Subsequently  Premier  William 
Patterson's  Liberal  government  had 
collected  some  $122,000  of  the 
loaned  money  under  terms  of  an 
arrangement  that  provided  for 
easy  payments. 

C.C.F.  Provincial  Treasurer  C.  M. 
Fines  said  this  week  the  Liberal 
arrangement  would  be,  discontinued 
forthwith.  He  said  the  new  cabinet 
was  studying  the  matter  and  a 
new  plan  for  payments  would  be 
announced  at  the  earliest  con¬ 
venience. 

Displease  Same  Farmers 
During  the  election  campaign 
there  was  quite  some  talk  in  the 
C.C.F.  camp  of  forgiving  all  un¬ 
paid  balances.  The  Liberals  had 
squared  up  with  farmers  who  had 
repaid  the  1938  advances  promptly 
by  making  refunds  to  bring  them 
in  line  with  farmers  who  had  re¬ 
paid  piecemeal. 

This  scheme  was  provided  for  at 
the  last  sitting  of  the  legislature 
and  in  the  Interval  1,611  farmers 
had  applied  for  and  received  re¬ 
funds  totalling  $55,000. 

By  cancelling  money  still  owing 
on  the  1938  seed  grain  accounts, 
the  C.C.F.  would  please  a  large 
section  of  the  farming  population 
but  antagonize  other  farmers  who 
had  not  been  compelled  to  apply 
to  the  government  for  assistance  in 
1938  or  who  had  repaid  their  debt 
promptly  and  had  not  sought  a  re-i 


COMMinEE  TAKES 
ADVICE  OF  BANKER 
AGAINST  THEORIES 


B.  C  Gardiner  Present*  Con¬ 
vincing  Arguments  Against 

Radical  Changes 

INQUIRY  DRAGS  ON 

Ottawa.  —  Among  the  proposed 
amendments  to  the  Bank  Act  turn¬ 
ed  down  during  another  week  of 
time-wasting  debate  in  committee 
were  several  proposed  by  Arthur 
Slaght  and  G.  G.  McGeer  who  have 
used  sitting  after  sitting  to  parade 
their  financial  theories.  One  of 
these  proposed  that  the  chartered 
banks  maintain  a  100  per  cent 
cash  reserve  against  their  demand 
deposit  liabilities.  At  present  the 
legal  reserve  requirement  is  5  per 
cent  although  in  practice  it  is 
maintained  at  around  10  per  cent. 
Another  amendment  had  for  its 
purpose  the  debarring  of  the  banks 
from  making  loans  to  the  govern¬ 
ment  or  any  department  of  the 
government. 

The  committee  was  told  by  B. 

C.  Gardiner,  general  manager  of 
the  Bank  of  Montreal,  that  if  such 
proposals  were  adopted  they  would 
mean  the  most  radical  change  ever 
to  be  imposed  upon  the  Canadian 
banking  system. 

“The  first  amendment,”  said 
Mr.  Gardiner,  “compels  the  banks 
to  keep  100  per  cent  cash  re¬ 
serves  against  their  demand  de¬ 
posits  which  means  that  every  dol¬ 
lar  deposited  in  a  current  account 
would  have  to  he  kept  in  cash 
either  in  the  bank  of  Canada  -or 
notes.” 

Would  Have  to  Sell  Securities 

“To  obtain  this  result.”  he  con¬ 
tinued.  “the  banks  would  have  to 
sell  •  $2,658,000,000  of  securities 
to  the  Bank  of  Canada  which 
means  that  instead  of  an  interest- 
bearing  security  the  banks  would 
hold  non-revenue  producing  bal¬ 
ances  in  or  notes  of  the  bank  of 
Canada.  If  we  assume  that  the 
yield  on  these  securities  is  1.5 
per  cent  the  banks  would  be  de¬ 
prived  of  $39,800,000  of  revenue 
end  as  the  surplus  of  operating 
earnings  over  operating  expenses 
was  $29,600,000  it  is  clear  that 
the  banks  would  either  not  oper¬ 
ate  profitably  or  the  revenue  would 
have  to  be  obtained  from  some 
other  sources.” 

Mr.  Gardiner  flatly  denied  the 
assertion  made  in  the  committee 
that  the  chartered  banks  preferred 
to  buy  government  securities  to 
making  loans.  “Nothing  could  be 
further  from  the  truth,”  he  said. 
“The  burden  of  proof  is  on  those 
who  make  the  charge.”  Concluding 

fund. 

It  appeared  likely  the  new 
government  would  compromise  by 
drafting  new  repayment  terms  so 
easy  as  to  amount  almost  to  can¬ 
cellation  of  the  debts. 


**rhey  know  FU  be  home  every  night  st  a  quarter  So  sis. 

If  I’m  delayed,  they  depeml  on  me  to  telephone. 

"They  depend  on  me  for  a  lot  of  things. 

"If  the  day  should  come  when  I  don’t  come  home  •  •  • 

I  want  them  to  go  on  depending  on  me  just  the  samsk 
"That’s  why  I  have  life  insurance  with  The  Mutual  Life 

of  Canada,  and  why  I  add  to  it  whenever  I  can.  It  guaranteaa 
security  for  them — and  for  me  when  I  retire.*' 


Life  insurance  companies  are  much 
alike  as  to  policies  and  rates,  but 
actual  long-term  results  vary  widely. 
We  invite  you  to  compare  The 
Mutual  Life  of  Canada’s  record  with 
that  of  any  other  company.  Evidence 
of  the  satisfaction  of  Mutual  Life 
policyholders  is  furnished  by  the  fact 
that  whole  families  and  succeeding 
generations  have  entrusted  their 


life  insurance  programa  exeltuivniy 
to  The  Mutual  Lifev  and  each  year 
approximately  35%  of  the  new  busi. 
ness  comes  from  our  policyholders; 

Have  a  Mutual  Life  representative 
explain  the  special  features  of  this 
Company  .  .  .  and  let  him  help  you 
select  a  policy  adapted  to  your  par¬ 
ticular  circumstances. 


Make  this  Yonr  Company  by  Becoming  a  Policyholder 
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his  attention  to  the  first  Slaght 
amendmen  t,  Mr.  Gardiner  com¬ 
mented:  “It  is  my  considered  view 
that  this  amendment  would  if 
adopted  be  most  disruptive  of  tbe 
banking  business.”  There  could  be 
no  more  advantage  to  the  public 
or  the  government  In  the  adop¬ 
tion  of  the  other  amendment  of 
Mr.  Slaght  which  would  bar  the 
chartered  banks  from  lending 
money  to  the  government  or  any 
of  its  departments,  Mr.  Gardiner 
contended. 

Loans  At  Government’s  Request 
The  Iqans  which  we  have  made 
direct  to  the  government,”  said 
Mr.  Gardiner,  “have,  been  made  at 
the  express  request  of  the  gov¬ 
ernment:  the  banks  have  not 
sought  these.  In  particular  the 
government  has  come  to  the  banks 
to  borrow  on  treasury  deposit  cer¬ 
tificates  at  three-fourths  of  one 
per  cent  to  fill  the  gap  between 
government  expenditures  and  the 
money  available  from  sale  of  bonds 


to  tbe  public  plus  tax  revenue. 
The  banks  were  not  anxious  to 
make  these  loans  but  if  they  had 
icfused  the  government  would 
hive  been  forced  to  borrow  from 
(he  Bank  of  Canada  with  the  con¬ 
sequent  expansion  of  the  credit 
base  when  these  funds  were  spent 
by  the  government.  Borrowing 
from  the  chartered  banks  was  the 
less  harmful  method.” 

“I  would  ask  the  mover  of  thle 
amendment,”  said  Mr.  Gardiner, 
“if  his  amendment  means  that  not 
only  should  the  banks  make  no 
loans  to  the  government  but  also 
that  the  banks  be  prevented  from 
buying  government  securities.  If 
the  latter  provision  were  enforced 
ir  would  create  a  most  awkward 
Fituation  for  the  public  as  the 
hanks  daily  buy  hundreds  of  bonds 
from  holders  who  require  to  con¬ 
vert  thees  funds  into  cash.  They 
would  have  to  sell  their  bonds 
through  other  channels  which 
would  be  a  great  inconvenience.” 


ORGINGS  &  MINING 


Alternatives  to  Cooperation 
Are  Very  Bad  Indeed 


SYSTEMATIC 
SAVING  BEST 


Determine  the, amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub- 
acribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


CANADA 

PERMANENT 

Mortqaqe  Corporation 

Head  Office,  320  Boy  SI.,  Toronto 
Assets  Exceed  $61,000,000 


(Continued 

cia]  and  political  stress. 

The  financing  of  foreign  trade 
Is  not  going  to  be  considered 
the  sole  job  of  monetary  ar¬ 
rangements.  No  bank  and  no 
fund  could  forever  hope  to 
straighten  out  the  books  of  for¬ 
eign  trade  if  the  world  were 
again  divided  into  two  spheres, 
one  of  which  would  manufacture 
and  the  other  one  would  pro¬ 
duce  the  various  basic  resources. 
No  single  country  will  ever  go 
back  to  the  job  of  relying  upon 
one  crop;  to  be  flush  with  card 
money  one  year,  and  busted  be¬ 
cause  the  rains  did  not  come 
the  next. 

*  #  * 

There  have  been  a  great  many 
worthwhile  lessons  during  the 
past  ten  years.  One  of  these, 
lessons  is  that  nations  will  not 
await  the  starvation  line  before 
they  start  thinking  of  means  to 
create  capital  for  themselves  by 
starving  the  present  generation 
for  the  sake  of  the  next.  This 
is  something  new  in  the  world. 
Fomething  distinctly  Twentieth 
Century.  The  alternative  to  de¬ 
velopment  of  countries  by  inter¬ 
national  collaboration  is  not  the 
return  to  the  pre-1914  system 
of  bidding  one  group  against  the 
other  —  not  in  the  eyes  of  the 
peoples  that  matter  anyway — 
but  the  strictest  application  of 
totalitarian  principles  to  domes¬ 
tic  econonaies  with  a  view  to* 


from  Page  1) 

building  up  self-contained  econ¬ 
omic  systems.  No  one  would 
like  this  alternative. 

This  was  the  crux  of  the  pre¬ 
war  world  and  will  be  the  crux 
of  the  post-war  world,  unless 
some  acceptable  scheme  of  co¬ 
operation  is  found.  Bretton 
"Woods  has  found  a  scheme,  but 
whether  it  is  politically  accept¬ 
able  must  be  shown  in  months 
to  come.  In  this  fact  Is  to  be 
found  the  one  aspect  which  is 
largely  responsible  for  the  doubt 
with  which  people  of  all  classes 
— wherever  they  are  interested 
in  the  matter  at  all — regard  the 
conference  and  its  results.  They 
do  not  doubt  the  need'  for  a 
successful  solution  of  the  inter¬ 
national  monetary  problems. 
They  do  not  even  quarrel  with 
what  they  may  consider  in  their 
various  ways  as  limitations 
upon  the  principle  of  collabora¬ 
tion.  What  they  wonder  at  is  the 
easy  belief  so  widely  generated 
that  (financial  commitments  of 
such  a  nature  will  work  with¬ 
out  a  thorough  preparation  of 
the  political  ground.  For  they 
feel  that  no  effort  at  all  at  the 
present  time,  might  almost  be 
better  than  an  effort  which  la¬ 
ter  on  might  fail  for  reasons  not 
inherent  in  the  economic  mat¬ 
ter  but  rather  due  to  the  fact 
that  primary  political  consider¬ 
ations  had  not  been  taken  care 
'of  beforehand. 


Canforge 


'WELLAND  CANADA 

forcings  from  M  OZ.  to  40,000  US. 
WE  serve  the  follonfino 
Canadian  Industries 

Agriculture  Aircraft 

Automotive  Marine  Railways 
Mining  Pulp  and  Paper 

And,  moreover,  we  produce  light 
and  beavv  Machinery  Forgings  for 
every  Industrial  use. 

For  further  information  please  write 
Canada  Foundries  £r  Forgsngs  LimiSed, 
Welland,  OnS. 


aeter.  and  of  coone  . . 


W\’ER  a  period  of  many  yean  onr  Wellan'd  planta 
have  played  an  important  role  in  the  development  of  Canada's 
natural  resources.  Forgings  of  all  sizes  have  been  supplied  to 
mines  of  all  types  throughout  Canada.  We  are  especially  proud 
of  the  records  that  our  Grinding  Balls  have  established  and 
the  great  satisfaction  they  have  given  and  continue  to  give 
under  the  most  severe  tests. 

The  part  Canada  will  play  in  the  reconstruction  of  the 
world  during  the  post-war  era  is  intrinsically  linked  with  the 
future  of  our  Mining  Industry.  We  are  geared  and  fully  pre¬ 
pared  to  play  our  part ...  a  big  part  in  those  happy  days  that 
lie  before  us. 


FOUNDRfl^.pEORGrN 

. 


1  MdkTR«^KB«OCKVU.LE  - 

. .  . . wc..a-awi,\..  .c..v,v..  . 


-THE  FINANCIAL  TIMES,  JULY  28,  1944 


THREAT  SEEN  OF 
MANY  FAILURES 
SMALL  BUSINESS 


Small  War  Plants  Corp.  in  U.S. 
Pessimistic  on  Effects  of 
War  Production 

URGES  SWITCHOVER 

Washington — Hundreds  of  small 
businesses  are  facing  disaster  be¬ 
cause  of  cutbacks  in  war  produc¬ 
tion  and  delays  in  returning  in¬ 
dustry  to  the  manufacture  of  civi¬ 
lian  goods. 

That  is  the  bloomy  forecast  of 
the  Smaller  War  Plants  Corp., 
which  is  trying  to  prevent  what 
It  fears  may  become  an  ‘'epidemic 
of  business  failures.” 

Many  small  firms  already  have 
been  forced  entirely  out  of  war 
work.  They  appear  unable  to  find 
new  war  jobs  when  their  sub¬ 
contracts  are  cancelled,  and  also 
find  it  impossible  to  resume  their 
•‘normal”  activities.  Thus  they  are 
left  with  idle  facilities,  and  with 
their  working  capital  tied  up  in 
equipment  which  cannot  be  put  to 
work,f 

The  S.W.P.C.  defines  a  ‘‘small 
business”  as  one  which  employs 
fewer  than  500  workers.  It  con¬ 
cedes  It  is  short  on  statistics  re- 
g.'irding  the  companies  it  has  un¬ 
der  Its  wing.  According  to  the  1939 
census  of  manufacturers,  there 
were  roughly  182.000  establish¬ 
ments  employing  500  or  fewer 
workers,  representing  98  per  cent 
of  all  factories  in  the  country. 

To  help  ease  the  plight  of  small 
business  the  S.W.P.C.  is  plugging 
for  a  limited  resumption  of  civil¬ 
ian  goods  manufacture  immediate-- 

ly. 

While  it  supports  W.P.B.  Chair¬ 
man  Donald  Nelson’s  four-point 
program  for  resuming  civilian 
goods  production,  the  Smaller  War 
Plants  agency  is  trying  to  get  a 
release  of  idle  and  excess  inven- 
tdWes  of  materials  so  the  "little 
fellows”  can  go  back  to  work.  As 
-of  March  31,  for  example.  Inven¬ 
tories  of  steel  unusable  for  direct 
war  projects  totalled  more  than 
2.5  million  tons. 

Actual  reduction  In  the  size  of 
eome  war  programs  and  talk  of 
large-scale  terminations  in  others 
iaTe  accelerated  the  loss  to  small 
■business.  Large  contractors  are 
"pulling  In”  subcontracts.  leaving  ’ 
little  firms  without  anything  to  ^ 

_  I 

B.C.  HARVESTING  i 
IS  GOING  WELL 


Bell  'Phone  Counsel 


X.  A.  Ml'XNOCH.  K.C. 

Norman  A.  Munnoch,  K.C.,  who 
succeeds  Pierre  Betillac,  K.C.,  as 
general  counsel  of  The  Bell  Tele¬ 
phone  Company  of  Canada,  joined 
the  company  on  .January  2,  1928, 
as  assistant  to  the  general  counsel. 
He  was  called  to  the  Quebec  Bar 
in  January,  1929  and  became  gen¬ 
eral  solicitor  on  June  1.  1942, 

which  office  he  held  until  his  pres¬ 
ent  appointment.  By  order-in¬ 
council  dated  July  11,  1944,  Mr. 
Munnoch  was  appointed  a  King's 
Counsel  in  the  province  of  Quebec. 

On  graduation  from  high  school 
at  London.  Ontario,  in  1915.  Mr. 
Munnoch  was  admitted  as  a  student- 
at-law  serving  under  articles  of 
clerkship  to  the  late  Sir  George 
Gibbons,  K.C.,  with  the  firm  of 
Gibbons,  Harper  &  Gibbons  of  Lon¬ 
don.  Entering  Osgoode  Hall,  To¬ 
ronto.  in  1917,  after  the  first  term 
he  enlisted  with  the  Canadian  Field 
Artillery  and  served  overseas. 
Upon  his  return  to  Canada  in  1919, 
he  resumed  his  studies  at  Osgoode 
Hall.  graduating  in  November 
1920.  He  was  called  to  the  Bar  of 
Ontario  and  enrolled  as  a  solicitor 
in  the  Supreme  Court  of  Ontario 
in  the  same  year. 


The  Ottawa 
Blotter 


Labor  Situation  Better  Than 
Anticipated  Earlier  in 
Season 

Special  Correspondence 
Vancouver  —  Despite  a  shortage 
of  labor  in  British  Columbia,  none 
of  the  province’s  teeming  crop  is 
being  lost  for  lack  of  harvesters, 
according  to  reports  from  the 
tield.  It  is  still  too  early  to  give 
the  whole  story  regarding  the 
Okanagan  fruit  crop,  because  that 
will  not  be  picked  for  some  time 
yet,  but  in  the  Fraser  river  and 
other  small  fruit  and  vegetable 
areas  the  situation  has  been  more 
favorable  than  was  expected  ear¬ 
lier  in  the  year. 

In  anticipation  of  a  heavy  har¬ 
vest  of  fruit  and  vegetables,  the 
Okanagan  is  making  plans  for 
much  mo're  extensive  cold  storage 
facilities,  and  this  season  several 
new  plants  are  being  erected  from 
Kamloops  to  Osoyoos. 

One  of  the  most  interesting 
agricultural  developments  in  Brit¬ 
ish  Columbia  is  the  growth  in 
seed  production.  It  was  announced 
a  few  days  ago  that  the  B.C.  Su¬ 
gar  Refining  Co.,  which  operates 
beet  fields  on  a  large  scale  in 
southern  Alberta,  has  taken  over 
the  sugar  beet  seed  acreage  in  the 
Fraser  valley  from  a  Vancouver 
feed  company. 

The  British  Columbia  Co-opera¬ 
tive  Seed  Association  has  an¬ 
nounced  that  production  of  seed 
in  the  province  last  year  was  val¬ 
ued  at  more  than  $460,000,  with 
1400.  acres  in  cultivation  and  a 
yield  of  564,101  pounds. 

Indicating  the  rapid  expansion 
of  this  industry  is  the  fact  that 
acreage  this  year  will  total  more 
than  2100  acres,  with  onion  seed 
the  chief  crop  in  value,  and  peas 
first  in  area  covered. 

About  1,300,000  pounds  of 
vegetable  and  flower  seed  are  ex¬ 
pected  to  be  produced  this  year, 
and  the  growers  are  now  proceed¬ 
ing  with  construction  of  adequate 
warehouse  accommodation  in  the 
Okanagan  and  Fraser  valleys. 

Cigarette  Releases  In 

May  Below  Last’  Year 

Cigarettes  released  for  con¬ 
sumption  in  Canada  during  May 
showed  a  considerable  Increase 
over  previous  month  but  were 
slightly  lower  than  a  year  ago. 
Total  in  latest  month  was  889,- 
100,000,  an  Increase  of  207,400,- 
000,  or  30.5  per  cent  as  compared 
with  total  in  previous  period,  and 
a  decrease  of  18,000,000,  or  2  per 
cent  as  compared  with  aggregate 
in  May  year  ago  of  907,100,000. 

During  the  first  five  months  of 
this  year,  4,593,000,000  cigarettes 
were  released  for  consumption,  re¬ 
presenting  a  decrease  of  173,000,- 
000,  or  3.7  per  cent  from  the  fig¬ 
ure  for  the  like  1943  months  of 
4.766,000,000,  which  total  was  an 
all-time  record  for  that  period. 
The  1944  aggregate  was,  however, 
altoiost  double  the  pre-war  total 
of  2,636,000,000  for  the  first  five 
months  of  1939. 

B.C.  TOPITLATTOX  GROWS 

Vancouver  —  A  recent  state¬ 
ment  by  the  Dominion  Bureau  of 
Statistics  indicates  that  the  popu¬ 
lation  of  British  Columbia  in  June 
1943  was  900,000  as  compared 
with  870,000  in  June  1942. 


Hon.  J.  A.  MacKinnon,  Minister 
of  Trade  and  Commerce,  stated  in 
House  of  Commons  this  week  that 
his  department  was  preparing  for 
expansion  of  its  trade  commission 
services.  Number  of  trade  com¬ 
missioners  will  be  increased  and 
commodities  experts  will  be  added 
to  the  Department. 

#  * 

N.S.S.  Asks  FaiTn  Help 
An  appeal  was  made  this  week 
by  National  Selective  Service  to 
Ontario  employers  to  allow  workers 
temporary  leave  of  absence  to  as¬ 
sist  in  farm  work. 

The  appeal  went  out  from  Arthur 
MacNamara,  national  director,  who 
in  a  letter  to  most  Ontario  em¬ 
ployers  asked  that  wherever  it  was 
possible  without  interfering  with 
essential  production,  men  be  re¬ 
leased  for  harvesting  and  women 
for  fruit  picking. 

Similar  letters  were  being  pre¬ 
pared  and  addressed  to  employers 
in  other  provinces.  The  immediate 
need  was  for  workers  in  Ontario, 
but  plans  also  were  being  made  to 
operate  harvest  excursions  to  the 
Prairie  provinces  late  In  August 
and  early  in  September.  Return 
tickets  for  these  excursions  would 
cost  the  workers  $10. 

*  * 

The  National  War  Labor  Board 
will  render  a  decision  as  quickly 
as  possible  on  the  application  of 
Canadian  railway  workers  for  gen¬ 
eral  wage  increases,  Paul  Martin, 
Parliamentary  assistant  to  Hon.  H. 
Mitchell,  Labor  Minister,  told  the 
House  of  Commons  this  week. 

In  answer  to  a  question  on  the 
subject,  M.  Martin  stated  that  the 
board  was  giving  "active  considera¬ 
tion”  to  the  application  made  on 
behalf  of  approximately  100,000 
railway  employes. 

The  case  was  a  complex  one  and 
because  of  the  amount  of  study  re¬ 
quired  it  was  not  possible  to  in¬ 
dicate  when  a  decision  could  be  ex¬ 
pected.  However,  the  decision 
would  be  made  a»  quickly  as  pos¬ 
sible. 

¥  «  ¥ 

Coal  Mine  Order  Extended 
An  order  prohibiting  the  enlist¬ 
ment  of  coal  miners  in  the  armed 
forces  until  Aug.  1,  1944,  has  been 
extended  to  Aug.  1,  1945,  Labor 
Minister  Mitchell  announced  this 
week  in  the  House  of  Commons. 

The  order  allows  qualified  coal 
miners  to  enlist  only  with  the  per¬ 
mission  of  a  selective  service  of¬ 
ficer  and  is  designed  to  help  meet 
acute  manpower  shortages  in  the 
coal  mining  industry. 

¥  ¥  ¥ 

Floor  For  Farm  Prices 
Another  important  addition  to 
the  government’s  postwar  plans  to 
stabilize  the  national  economy  and 
maintain  a  high  level  of  employ¬ 
ment  has  been  announced  by  Hon. 

J.  G.  Gardiner,  Minister  of  Agri¬ 
culture,  who  gives  notice  of  legis¬ 
lation  to  establish  a  floor  under 
farm  prices  "during  the  transition 
from  war  to  peace.” 

A  maximum  aggregate  sum  of 
$200,000,000  is  to  be  made  avail¬ 
able  for  expenditure  through  a  na¬ 
tional  purchasing  board  which 
may  either  buy  stable  farm  prod¬ 
ucts  or  make  payments  on  these 
products  "as  may  be  necessary  to  ' 
bring  average  returns  to  producers 
up  to  the  prices  approved  by  the 
’.loard.” 

¥  ¥  ¥ 

Form  Credit  Corporation 
To  protect  Canada’s  high  posi¬ 
tion  as  a  world  trader  during  the 
three  difficult  years  of  transition 
from  war  to  peace,  Hon.  J.  A.  Mac¬ 
Kinnon,  Trade  Minister,  has  given 
notice  of  legislation  to  establish 
an  Export  Credit  Insurance  Cor¬ 
poration,  with  capital  stock  and 
paid-in  capital  surplus,  each 
amounting  to  $5,000,000  and  max¬ 
imum  of  guarantees  to  be  given 


REBUILDING  OF 
FORESTS  URGED 

Forestry  Association  Official 
Suggests  Appointment  of 
Minister  in  N.S. 


tipei'ial  Correspondence 

Halifax. — Speaking  at  a  dinner 
gathering,  here,  George  E.  Graham, 
Kentvllle,  N.S.,  vice-president  of 
the  Canadian  Forestry  Association 
said  :  “While  the  Nova  Scotia 
Government  is  pledged  to  build  800 
miles  of  permanent  highways  to 
help  unemployment  after  the  war, 
what  commitments  are  being  made 
for  rebuilding  the  forests?”  He 
continued  that  the  question  of  using 
returned  men  in  a  provinces-wlde 
scheme  of  forest  development  is 
being  asked  on  all  sides  and  de¬ 
serves  a  positive  answer. 

He  continued  :  “With  the  rapid 
growth  of  Interest  in  forestry  there 
is  a  strong  feeling  that  the  proper 
handling  of  our  forest  heritage 
merits  the  full  time  of  a  special 
minister  assisted  by  a  deputy  pos¬ 
sessing  technical  knowledge  of 
forestry.  The  people  also  want  to 
see  systematic  handling  of  Nova 
Scotia’s  woodlots.  This  is  a  farm 
crop  proposition  and  should  engage' 
the  services  of  agricultural  repre¬ 
sentatives  who  are  in  the  best  posi¬ 
tion  to  guide  the  farmer  in  his 
cutting  and  marketing.” 

Robson  Black,  president  of  the 
Canadian  Forestry  Association, 
said  :  "The  great  incentive  to 
forest  development  in  Nova  Scotia 

by  the  corporation  fixed  at  $200,- 

000,000. 


is  our  common  hope  for  new  In¬ 
dustry,  new  employment,  new  pay¬ 
lists.  The  foremost  industrial  ad¬ 
vantage  of  Nova  Scotia  is  in  pro¬ 
ducing  maximum  crops  of  wood 
from  the  ten-thirteenth  of  the  pro¬ 
vincial  area  fitted  for  no  other 
purpose.” 

CROP  PROSPECTS 
CONTINUE  GOOD 

In  the  West  Wheat  Cutting  Has 
Already  Started  in 
Manitoba 

Ottawa — Grain  crops  continued 
to  make  good  progress  in  the 
Prairie  Provinces  during  the  past 
■«veek  except  in  the  dry  areas  of 
south-western  Saskatchewan,  south¬ 
eastern  Alberta  and  parts  of  the 
Peace  River  country  where  lack  of 
rainfall  and  a  combination  of  high 
temperatures  and  drying  winds 
caused  further  deterioration.  The 
cutting  of  barley  and  wheat  will 
commence  in  Manitoba  this  week 
and  wheat  cutting  will  start  in 
southern  Saskatchewan  about  Au¬ 
gust  10.  No  date  has  been  men¬ 
tioned  by  correspondents  in  Alberta 

The  moisture  situation  over  the 
greater  part  of  western  Canada  is 
satisfactory  and  sufficient  to  fill 
crops,  but  around  Morden  in  south¬ 
ern  Manitoba  and  Swift  Current  in 
Saskatchewan,  there  is  need  of  fur¬ 
ther  rain  if  the  present  good  crop 
prospects  are  to  be  maintained. 
Crops  south  of  Calgary,  particularly 
east  of  Lethbridge,  have  gone  back 
the  past  week  and  a  critical  moist¬ 
ure  situation  prevails  also  in  the 
Beaverlodge  area  of  the  Peace 
River  Block.  Good  rains  now  would 


I  probably  bring  about  some  recqyery 
although  in  the  Lethbridge  section 
many  fields  are  reported  now  to  be 
a  complete  failure. 

Hail  damage  occurred  at  a  num¬ 
ber  of  points  in  Manitoba  and  in 
sections  of  Alberta  during  the  past 
week  but  Insect. damage  appears  to 
have  been  light  except  in  southern 
Alberta  where  grasshoppers  have 
stripped  the  leaves  off  wheat  over 
a  wide  area.  The  sawfly  infestation 
in  this  area  is  reported  to  be  as 
severe  as  last  year. 

Flaxseed  crops  are  doing  well  ex- 
I  cept  in  the  Swift  Current  area  while 
rnpeseed  where  grown  appears  to 
be  promising.  Corn  and  other  oil¬ 
bearing  seeds  are  progressing  fav¬ 
orably  in  the  Red  River  Valley  of 
Manitoba.  Good  progress  has  been 
made  with  haying  and  summer¬ 
fallowing  in  all  three  provinces. 
The  condition  of  live  stock  is  good 
generally  and  pastures  are  excellent 
except  in  the  dry  sections. 

Woollen  Mills  Here 

To  Ship  To  Europe 

Canadian  woollen  mills  are  mak¬ 
ing  samples  and  preparing  quota¬ 
tions  for  materials  for  furnishing 
liberated  peoples  of  Europe  with 
woollen  garments.  Upwards  of  $6,- 
000,000  worth  of  these  are  to  be 
produced  in  Canada  under  an  ar¬ 
rangement  with  the  Dominion  Gov¬ 
ernment  and  the  United  Nations 
Relief  and  Rehabilitation  Adminis¬ 
tration. 

This  arrangement  also  calls  for 
production  of  25,000  tons  of  farm 
machinery,  food  and  other  Cana¬ 
dian  products  and  will  provide 
Canadian  industry  with  substantial 
orders  for  carrying  on  operations. 


PICTOU  SHIPYARD 
SEEKING  ORDERS 


{  Head  of  Union  Will  Appeal  to 
Ottawa  on  Behalf  of 
Workers 

Special  Corre-spondence 

Halifax — In  a  statement  issued 
by  Newman  O’Shea,  President  of 
The  Industrial  Union  of  Marine  and 
Shipbuilding  Workers  of  Canada, 
local  No.  2,  Pictou,  he  says  word 
has  been  received  by  the  manager 
of  the  shipbuilding,  yards  at  Pictou, 
N.S.,  that  when  two  ships,  which 
are  now  being  built,  are  launched, 
the  two  berths  they  occupy  will  be 
idle.  He  says  this  means  reduction 
of  present  activity  by  fifty  per  cent. 
In  the  time  between  the  launching 
of  the  two  ships,  he  further  says, 
layoffs  of  workers  will  affect  some 
800  men  and  women. 

Mr.  O’Shea  continues:  “In  the 
past  it  has  been  the  company’s  aim 
to  bring  the  efficiency  of  this  yard 
and  production  costs  to  a  competi¬ 
tive  basis  in  the  hope  that  the  ship¬ 
building  industry  would  continue  in 
Pictou  in  the  post-war  period.  In 
this,  the  organized  workers  have 
co-operated  to  the  full  extent  of 
their  ability  and  opportunity.  As  a 
result,  two  previous  ships,  were,  ac¬ 
cording  to  the  company’s  figures, 
the  cheapest  and  most  rapidly  con¬ 
structed  4,700  ton  vessels  in  Can-  ; 
ada.  In  spite  of  this  record,  how¬ 
ever,  the  layoff  is  now  considered 
to  be  an  established  fact.” 

The  union’s  president  also  cau-  i 
tions  the  workers  against  slacken-  ; 
Ing  up  in  order  to  prolong  the  job.  ( 
This,  he  states,  would  only  decrease  • 
the  possibility  of  maintaining  thep 
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yard. 

He  also  says  the  union  members 
feel  too  much  money  has  been  spent 
by  the  government  to  build  the 
yard  as  well  as  the  hundreds  of 
houses  for  workers  and  staff  to 
slacken  production  whilst  there  is 
need  for  ships.  It  is  the  purpose  of 
the  union  to  ask  the  Federal  Gov¬ 
ernment  for  more  orders  for  ships 
either  of  the  type  being  built  there 
or  of  any  type  that  the  Pictou  yard 
can  handle. 

Heafh  Gold  Obtains 
Good  Trenching  Results 

Toronto  —  W.  M.  Cochenour  on 
a  recent  visit  to  the  Heath  Gold 
property  reports  that  the  crushing 
plant  is  operating  smoothly.  Thir¬ 
ty  trenches  are  to  be  sampled  and 
will  entail  the  crushing  of  many 
tons  of  rock.  These  trenches  have 
width  of  from  six  to  20  feet,  with 
much  free  gold.  This  main  zone  is 
2,000  feet  in  length  and  still  open 
at  both  ends. 

There  is  a  complete  set  of 
buildings  and  the  company  states 
it  has  $95,000  in  funds  available. 

ONTARIO  COKE  OUTPUT 

Toronto  —  Ontario  is  a  heavy 
producer  of  coke  this  year,  with 
an  output  for  the  first  four  months 
of  896.483  tons.  This  compares 
with  585.856  tons  in  the  corres¬ 
ponding  period  of  last  year. 
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iiOT  DELIBERATELY  OF  COURSE— but  “subtcrfugitives”  may 
be  hiding  behind  you. 

A  ‘subterfugitive”  is  an  eligible  man  of  military  age  who  has  not 
cleared  his  status  with  the  armed  forces.  ' 

Check  your  personnel  today !  Make  sure  of  the  standing 
of  every  employee  in  your  organization. 

The  time  has  come  when  every  able  man  is  more  valuable  to 
Canada’s  army  than  to  any  industry.  Our  supreme  effort  is  called 
for.  Only  fighting  man-power  can  deal  the  knock-out  blow. 


F/ncf  euf  who  shou/cf  be  wearing  this  badge 


The  CANADIAN  ARMY’ 
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I 


THE  FINANCIAL  TIMES,  JULY  28,  1944 

MARKET  CONTROL  ~ 
FARMPRODUCTION 
URGED  IN  BRIEF  Recori 


Sm  Mainly  to  Inereasad  Deposits  in  the  Char- 

IViarK0Q  wain  in  Banks  —  Four  of  Five  Other  Factors  Showed 


ErAMniiiSc  Index  Moderate  Expansion —  Some  Recession  Noted  in 
j  J  •  I  Productive  Operations —  Strong  Upward  Trend  in 

Recorded  in  June  common  stocks  —  Further  Advance  in  Prices 


Federation  of  Agriculture  Points 
to  Need  for  Stabilization 
of  Prices 

TO  COMMONS  BODY 

Ottawa — Stabilized  farm  prices 
and  controlled  marketings  of  farm 
products  are  postwar  necessities, 
the  Canadian  Federation  of  Agri¬ 
culture  states  in  a  brief  presented 
before  the  Commons  Committee  on 
Reconstruction, 

The  brief  said  the  “very  core  of 
any  reconstruction  program  for 
agriculture  must  be  carefully  plan¬ 
ned  measures,  designed  not  merely 
to  stabilize  farm  prices,  but  to  sup¬ 
port  the  general  farm  price  level 
and  maintain  it  in  proper  relation¬ 
ship  with  other  price  levels  and 
other  elements  in  our  national  eco¬ 
nomy.” 

“Never  again  must  we  let  prices 
go  where  they  will;  we  must  not  let 
them  fluctuate  widely  in  different 
seasons;  we  must  not  let  them  ruin 
the  producers  of  one  product  be¬ 
cause  of  a  temporarily  glutted  mar¬ 
ket;  we  must  not  let  a  small  export 
surplus  on  the  world  market  set  the 
price  of  the  bulk  of  that  product  in 
the  home  market  at  an  uneconomic 
level.” 

Canada’s  exports  should  not  be 
sold  so  low  in  the  world  markets 
that  they  would  ruin  Canadian 
farmers  as  well  as  the  farmers  in 
other  agricultural  countries. 

The  brief  said  it  was  anticipated 
that  the  government's  legislation 
for  the  setting  of  floor  prices  under 
farm  and  fisheries'  products  would 
“provide  a  substantial  measure  of 
price  support  and  stabilization.” 

Regulated  Marketing 
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NEW  LINE  ADDED 
INGLIS  PRODUCTS 

Agreement  Reached  with  Eng¬ 
lish  Company  for  Production 
of  Gas  Plants 

Toronto.  —  Announcement  is 
made  by  John  Inglis  Co.  Limited 
of  the  consummation  of  an  ex¬ 
clusive  manufacturing  and  selling 
agreement  with  The  Power-Gas 
Corporation  Ltd.,  of  Stockton-on- 
Tees,  England,  effective  immediate¬ 
ly.  covering  all  present  and  future 
developments  of  The  Power-Gas 
Corporation, 

The  Power-Gas  Corporation  Ltd. 
is  the  world's  largest  organization 
specializing  in  the  design  of  pro¬ 
ducer  gas  plants,  water  gas  plants, 
hydrogen  generating  plants,  etc. 
It  has  designed,  and  through  its 
associated  company  —  Ashmore. 
Benson,  Pease  &  Co.  Ltd.,  also  of 
Stockton-on-Tees — has  built  most 
of  the  large  gas  generating  plants 
in  the  world. 

This  arrangement  marks  a  con¬ 
tinuance  of  the  Inglis  policy  to  de¬ 
velop  Canadian  industry  in  new 
fields.  The  many  years  of  en¬ 
gineering  experience  of  the  English 
company  in  the  designing  of  gas 
plants  of  all  types  for  municipal 
and  industrial  uses  are  now  link¬ 
ed  with  the  manufacturing  facil¬ 
ities  of  the  Inglis  plant  in  Toron¬ 
to,  to  the  benefit  of  the  Canadian 
public  and  Canadian  manufacturers. 

The  Power-Gas  Corporation  Ltd. 
is  the  ninth  large  organization  with 
which  John  Inglis  Co.  Limited  has 
associated  itself.  The  company  has 
undertaken  long  range  planning  to 
supply  the  requirements  of  In¬ 
dustry,  both  in  Canada  and  abroad. 
Inglis  has  available  to  it  the  en¬ 
gineering  and  manufacturing  facil¬ 
ities  of  eight  other  leading  indus¬ 
trial  organizations;  from  the 
United  States — The  Aetna  Standard 
Engineering  Company,  The  Erie 
City  Iron  IVorks,  The  Lake  Erie 


PAID-UP 

CAPITAL  AKD  RESERVE 
fS, 000,000 


DOMINION 

SUCCESSION  DUTIES 

PROVINCIAL 
SUCCESSION  DUTIES 

and 

DOMINION 
INCOME  TAX 


The  exigency  of  giving 
thought  to  taxation  in  the 
above  fields  makes  it  ver-y 
necessary  that  your  Estate 
be  analyzed  in  relation  to 
your  present  or  contem¬ 
plated  Will. 

Our  officers  -will  be 
pleased  to  discuss  these 
matters  either  personally 
or  with  your  Notary  or 
lawyer,  without  cost  or 
obligation. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 
ST.  JOHN'S,  NFLD. 


EDMONTON 
LONDON,  ENG. 


TORONTO  VANCOU 
NASSAU,  BAHAMAS 


Some  form  of  regulated  market-  .  ,  ,  v  ,  •  -  „  i-  City  Iron  Works,  The  Lake  Erie 

Ing  should  be  adopted,  the  brief  Five  of  the  six  major  economic  factors  recorded  stable  since  November  of  last  year,  but  » gam  Engineering  Corporation,  The  Lob-  ii"— ■■ 

said.  a  gain  in  June  over  the  preceding  month.  The  index  was  shown  in  the  month  dell  Car  Wheel  Company.  The  A.  States  would  not  be  reduced  by  ,  ducts  would  be  placed  on  the  mark- 

“Our  best  plans  for  stabilizing  of  economic  conditions  .consequently  rose  sharply  omlnion  bond  P^^^s  ’'eco Ml®d  a  gam  for  the  s  ^  Corporation  and  The  non-essential  Imnorts  when  res-  I  e'-  In  this  way.  Canada's  limited 

farm  prices  and  income  will  be  of  from  146.3  to  150.5  a  new  high  point  in  history.  The  consecutive  '"“"‘j’-  ^  Worthington  Pump  and  Machinery  quota  of  textiles  would  be  filled 

little  or  no  avail  unless  they  are  gain  was  mainly  occasioned  by  the  expansion  m  bank  Exchanges  exhibited  acceleration  parallelling  the  ad-  corporation;  from  England— The  banning  a  wide  range  of  pressing  needs. 

accompanied  bv  more  orderly  and  deposits.  A  marked  increase  was  shown  in  Dominion  vance  in  Prices.  The  index  of  business  operations  re-  Marine  Steam  Turbine  Co  o"  August  1.  _ 

efficient  marketing.  ’  if  said,  balances  but  other  classes  of  deposits  showed  decline  corded  recession  for  the  second  consecutive  month,  j  Scotland— Yar-  The  board  announces  that  for  GENERAL  STORE  SAI,ES  UP 

“Where  control  of  the  product  is  The  sum  of  the  four  classes  rose  to  a  new  historical  but  the  level  of  activity  continues  relati\ely  high.  'The  ^  ^  Limited.  Inglis  Is  pro-  the  present  no  import  permits  nttawa  Salps  in  ronntrv  rnn 

essential  to  do  an  effective  mar-  maximum.  The  price  sections  of  the  survey  showed  f duclng  machinery  and  equipment  would  be  granted  for  cotton  cloth-  ,,e?sm,es~averigeJ  nin^ier  cent' 

keting  job.  or  to  the  success  of  general  gams,  common  stock  prices  recording  an  ap-  torlcal  rnaximum  reached  about  the  beginning  of  the  shipbuilding,  oil.  mining,  ing.  household  textile  products,  ve-  ^^he^  rMay  1944  than  fo^^ 

price  floors  or  prices  stabilization.  Pieciable  advance.  'VAholesale  prices  were  relatively  year  is  of  slight  propoitions.  chemical  getable  fibre  and  wool  clothing;  same  month  last  ye^  according  to 

we  believe  that  some  form  of  I'egu-  marked  gain  In  the  index  been  recorded  from  December  to  shown  in  the  business  transacted  industries,  as  well  as  for  municipal  knitted  garments  and  all  other  leiiorts  received  from  566  general 

lated  marketing  must  be  adopted.  g(.o„o,„ic  conditions  in  June  March.  The  recessions  were  appre-  bv  retail  outlets.  Domestic  exports  purposes.  knitted  goods  except  fabric  more  rnerebandise  stores  located  in  the 

International  agreements  for  the  pceceding  month  was  due  viable  from  April  to  June.  Despite  in  June  were  $343  million  com-  — - -  “’an  12  inches  wide.  smaller  towns  and  rural  areas  of 

sale  of  exportable  production,  to-  jjjg  pronounced  increase  the  tapering  off  in  the  last  three  pared  with  $368.4  million  in  the  Maintain  Protection  board  explains  that  this :  Canada.  Gains  were  reported  in  all 

gether  with  accurate  knowledge  of  jj,  deposit  liabilities  of  the  months,  productive  operations  re-  preceding  month.  Considerable  Vla.l  I  I.,.,  policy  of  import  permit  control  regions  of  the  country  ranging 

domestic  requirements,  would  place  ,1,  *v,o  oiv  ...oin  »»  o  tiip-s  it>vei  r>niv  Eiiirhtiv  ciiin.  however,  was  recorded  over  TiTai  1 6X1 1 1C  LinOS  would  not  mean  a  reduction  in'  from  two  per  cent  in  Manitoba  to 


knitted  goods  except  fabric  more  |  nierebandise  stores  located  in  the 


than  12  inches  wide. 


smaller  towns  and  rural  areas  of 


gether  with  accurate  knowledge  of 
domestic  requirements,  would  place 


bartered  banks.  Five  of  the  six  main  at  a  high  level  only  slightly  suin,  however,  was  recorded  over 


The  board  explains  that  this  :  Canada.  Gains  were  reported  in  all 
policy  of  import  permit  control  j^gjons  of  the  country  ranging 
would  not  mean  a  reduction  in  '  from  two  per  cent  in  Manitoba  to 
textile  products  available  to  Cana- 1  J4  per  cent  in  the  Maritlmes.  Sales 


Canadian  piodiiceis  in  a  favorable  factors  lised  in  this  con-  below  the  historical  maximum  the  levels  of  June  last  year.  The  -  textile  products  available  to  Cana- 1  J4  percent  in  the  Maritlmes.  Sales 

position  of  being  able  to  produce  npction  recorded  advances  over  reached  around  the  beginning  of  exports  of  the  first  half  of  the  Ottawa.  —  The  'Wartime  Prices  dians.  More  essential  yarns  and  |  in  Quebec  increased  by  4  per  cent; 

for  a  known  market.  Given  a  known  May,  but  the  increases  in  four  of  the  year.  year  were  at  $1,746  million  com-  and  Trade  Board  has  taken  steps  fabrics  would  be  imported  and  the'  Ontario.  5  per  cent;  Saskatehe- 

market  and  assurance  of  remunera-  j|,,3ni  were  of  relatively  minor  pro-  The  majority  of  the  indexes  of  pared  with  $1,278  million  In  the  to  ensure  that  Canada’s  allocation  "maximum  possible  supply”  of  ne- 1  wan  and  Alberta.  12  per  cent  and 

live  prices.  Canadian  farmers  would  ii  .i  tions  The  index  of  nrodiictive  mineral  nroductlon  recorded  de-  same  period  of  1943.  of  essential  textiles  from  the  United  cessary  clothing  and  textile  pro-  9  per  cent  in  British  Columbia. 


market  and  assurance  of  remunera-  were  of  relatively  minor  pro-  The  majority  of  the  indexes  of  pared  with  $1,278  n 

live  prices.  Canadian  farmers  would  pjrtioiis.  The  index  of  productive  mineral  production  recorded  de-  same  period  of  1943 

realize  that  in  some  way  they  would  operations  in  continuance  of  the  cilne  in  June  from  the  preceding 

have  to  plan  their  production  pro-  (i-end  in  evidence  since  last  March,  month.  The  receipts  of  gold  at  the 


have  to  plan  their  production  pro-  (i-end  in  evidence  sine 
gram  to  correspond  to  the  require-  lecorded  a  recession, 
ments  of  the  known  market.  The  index  of  banl 


The  index  of  bank  deposits  at  ounces  to  255,402. 


from  234,598  fine 


“This  may  imply  some  measure  the  end  of  June  was  208.1  against 


of  direct  or  indirect,  production  con-  193.4  one  month  earlier.  The  The  flour-milling  industry  was 

trol.  but  it  is  our  considered  opln-  marked  Increase  reflected  the  less  active  in  the  month  under  re- 
ion  that  any  stabilization  program  change  in  Dominion  balances  due  view.  The  index  of  wheat  flour  out- 
cannot  be  completely  effective  or  to  heavy  receipts  of  cash  from  the  put  dropped  from  180  to  158.  The 
permanently  successful  without  Sixth  'Victory  Loan,  the  increase  release  of  cigarettes  rose  from 
some  control  which  will  direct  pro-  during  the  month  having  been  889  million  to  935  million,  but 
duction  into  desired  channels,”  the  from  $147  million  to  $953  million,  the  gain  was  somewhat  less  than 
brief  said.  Declines  on  the  other  hand  were  normal  for  the  season.  Recessions 

Controls  Have  U.ses  shown  in  Provincial  balances  and  v/ere  shown  in  the  release  of  cigars 

“The  impression  is  too  widely  notice  and  demand  deposits.  No-  and  raw  leaf.  Decline  was  record- 

held  that  controls  are  purely  re-  lice  deposits  which  had  been  $2.-  ed  in  the  operations  of  the  meat 
strictive  in  character.  IVe  disagree  254  million  in  the  preceding  month  packing  Industry,  the  index  drop- 
vith.thls  view  because  we  believe  dropped  to  $2,094  million.  The  ping  from  213  to  199.  The  hog 
that  we  can  have  controlled  expan-  net  result  of  the  changes  in  the  slaughterings  dropped  from  856,- 
sion  which  will  be  more  beneficial  four  classes  of  deposits  was  a  new  000  to  683,000.  The  output  of 
to  all  concerned  than  the  chaos  maximum  of  $4,850  million  com-  dairy  products  recorded  a  gain  less 

which  has  resulted  at  times  in  the  pared  with  $4,507  million  at  the  than  normal,  the  index  in.  June 

past  from  unorganized  abundance.”  end  of  the  preceding  month.  This  having  been  131  against  158.  The 
The  brief  urged  that  all  possible  total  was  greater  than  at  any  output  of  cheese  was  30.9  million 
support  be  given  to  co-operative  other  time  in  banking  history.  pounds  against  19.9  million  while 
movements,  whether  formed  by  the  Owing  partly  to  marked  better-  the  production  of  creamery  butter 
consumer  or  the  producer.  ment  in  military  operations,  com-  advanced  from  33.9  million  lbs. 

“Since  the  hope  for  a  peaceful  ”’0”  stock  prices  show-ed  a  consid-  to  45.4  million.  Decline  was  shown 
world  order  will  depend  upon  increase  during  June.  The  in  raw  cotton  consumption  by  the 

achieving  a  greater  measure  of  co-  nverage  of  the  index  on  the  pre-  textile  industry,  the  total  having 
operation  between  nations  and  peo-  base  was  79.9  for  May.  The  been  12  6  million  pounds  against 

pies,  the  co-operative  idea  must  be-  “-end  was  strongly  upward  during  i4J  million. 

come  the  dominant  note  in  the  the  month  under  review^  the  aver-  The  output  of  newsprint  was 

vearo  aiipad  ’  fho  hrief  said  “If  it  age  for  the  five  weeks  during  the  nearly  maintained  after  seasonal 
roesVof  h;n  we^nay  look  --th  having  been  83.2.  The  in-  adjustment,  the  index  receding 

o  i,ottor  wnrid  nvHer  ’’  ded  for  the  last  w'eek  of  the  from  98  to  97.  The  output  was 

The  brief  also  urged  that  existing  w_as  86  5,  in'dicatlng  the  262.467. 

farm  credit  facilities  be  extended  to  considerable  advance  which  oc-  the  move- 

liphtpn  the  burden  on  those  first  curred  over  the  preceding  month,  nient  of  other  forestry  products, 
p^^ahiiabinp-  tbpmspivpc:  on  farms  Despite  the  advances  of  the  last  the  index  of  the  export  of  planks 

_ ^ ^ _  two  months  or  longer,  the  decline  ^nd  boards  rising  from  82.2  to 

_  J  _  .  _  of  the  latter  part  of  1943  was  not  S8.3. 

SICGOy  Earnings  For  counterbalanced.  The  index  of  Employment  in  the  secondary 

Aull  &  Wiborg  Co.  ♦  we.nty  industrials  traded  on  the  ii'on  and  steel  industry  showed  re- 

_  ~  *  .'Montreal  Stock  Exchange  was  87.6  cession  in  the  latest  month  and 

Toronto  —  Earnings  of  Ault  &  ““  19-  against  82.2  on  the  the  same  remark  applies  to  non- 

TViborg  Proprietary  Ltd.  are  con-  '^ame  date  one  year  ago.  The  in-  ferrous  metals  and  chemicals.  The 
tiiiuing  at  last  year's  levels,  ac-  -9  industrials  traded  on  new  business  obtained  by  the  con- 

cording  to  officials  of  the  com-  tbe  Toronto  Stock  Exchange  rose  struction  industry  showed  expan- 
jj  ®  from  124.05  to  127.57  in  the  same  sion  in  June  and  contracts  award- 

^  Alihough  the  current  paper  y®'  iod.  The  index  of  common  ed  were  $37.3  million  against  $31.7 
shortage  has  affected  ink  sales  to  prices  and  speculative  trad-  million.  Wholesale  sales  recorded 

some  extent,  increased  activity  of  '"S  are  at  present  fluctuating  be-  a  gain  according  to  the  latest  in- 
the  paint  and  dye  sections  will  be  Ibe  line  of  long-term  trend.  formation  while  recession  was 

an'  offsetting  factor,  it  is  stated.  Three  of  the  prominent  econom - - 

_ _ _  ic  factors  used  in  this  connection  ||  C  /NJI 

. .  ,  are  at  extremely  high  levels  rela-  »^roaueriOn 

New  Manager  ror  tive  to  the  line  of  long-term  trend.  Attains  New  Peaks 

United  Fruit  of  N.S.  Dominion  bond  prices  are  also  in  _ 

-  a  high  position  as  shown  by  the  Washington  —  The  petroleum 

Halifax — J.  E,  Morse,  president  tact  that  the  return  on  long  term  industry  pushed  June  output  to 
of  the  United  Fruit  Companies  of  bonds  is  less  than  3  p.c.  new  highs  to  meet  the  huge  de- 

Nova  Scotia,  has  announced  the  ap-  ♦>  ❖  ❖  inands  of  the  invasion,  the  Petro- 

pointment  of  R.  J.  Leslie  as  general  The  index  of  wholesale  prices  Jeum  Industry  War  Council  re¬ 
manager  of  the  organization.  As  Ibe  base  of  1935-39  showed  a  ported. 

Mr.  Leslie  has  been  general  man-  Eain  in  June  over  the  preceding  At  a  meeting  w’lth  officials  of 

ager  of  The  Nova  Scotia  Apple  Mar-  month,  the  standing  having  been  the  Petroleum  Administration  for 
keting  Board,  since  its  inception,  estimated  at  133.8  against  133.1.  war,  the  Industry  reported  the  fol- 
the  announcement  occasioned  sur-  The  index  of  industrial  materials  lowing  achievements: 
prise.  Canadian  farm  products  re-  Crude  oil  production  ayeraged 

Mr.  Leslie  has  announced  his  re-  eo'ded  gains  over  May,  the  stand-  approximately  4,560,000  barrels 
Bignation  from  the  marketing  board  of  tbe  index  of  the  former  on  per  day  —  50,000  barrels  a  day 
aud  has,  also  severed  his  other  'b®  base  of  1926  having  been  more  than  in  May  and  almost  600,- 
business  connections  to  accept  the  ^99;^  „  I*'® 990  barrels  per  day  higher  than 

position  with  the  United  Fruit  or-  average  for  May,  jjne  a  year  ago. 


¥  «  ¥ 

The  flour-milling  industry  was 


,ige  for  the  five  weeks  during  the  nearly  maintained  after  seasonal 
month  having  been  83.2.  The  in-  adjustment,  the  index  receding 
ded  for  the  last  w'eek  of  the  from  98  to  97.  The  output  was 


40! 


achieving  a  greater  measure  of  co¬ 
operation  between  nations  and  peo¬ 
ples.  the  co-operative  idea  must  be- 


establishing  themselves  on  farms. 

Steady  Earnings  For 


Toronto  —  Earnings  of  Ault  & 
TViborg  Proprietary  Ltd.  are  con¬ 
tinuing  at  last  year's  levels,  ac¬ 
cording  to  officials  of  the  com¬ 
pany. 


an  offsetting  factor,  it  is  stated. 

New  Manager  for 


Even  If  you  ore  only  40— or  05 
—  here  ore  some  things  you 
should  know  about  growing  old .  •  • 

Since  1900,  the  average  life  span  of 
Canadians  has  increased  about  17 
years— a  wonderful  record. 

One  result  of  this  trend  is  that  more 
people  now  live  to  a  ripe  old  age  than 
ever  before.  Almost  800,000  Canadians 
are  now  65  or  older. 


Y// 


Attains  New  Peaks 

'Washington  —  The  petroleum 


However,  the  goal  of  medical  science 
is  not  only  to  add  years  to  your  life,  but 
also  life  to  your  years.  Old  age  without 
good  health  can  be  a  heavy  burden  .  .  . 
with  health  it  can  be  useful  and  contented. 

Doctors  are  doing  wonders  to  help 
elderly  people  who  suffer  from  the  chronic 


grow  old.  Visit  your  doctor  regularly 
for  medical  checkups.  Give  him  the  op¬ 
portunity  to  discover  conditions  which 
might  lead  to  later  disability  ...  to 
uncover  diseases  in  their  early  stages 
when  they  may  be  arrested  or  cured.  Let 
him  advise  you  about  correcting  faulty 
habits  or  living  conditions  which  may  be 
shortening  your  life. 

As  years  pass,  these  suggestions  will 
help  you  keep  healthy  and  happy  .  . . 


Keep  your  mind  open  to  new  ideas. 
Take  up  a  hobby.  Remember  that,  with 
age,  less  food  may  be  required,  but  it 
should  be  carefully  chosen.  Regular,  im- 
disturbed  sleep  is  essential.  Drink  plenty 
of  water.  Get  sunshine,  fresh  air  the  year 
round.  Moderate  exercise  helps  keep 
muscles  firm,  the  circulation  active. 

At  any  age,  good  health  is  a  pricelest 
asset.  Guard  it  in  every  way. 


ganization  to  which  he  will  give  his  ^*”16  the  latter  in^creased  from  Daily  average  crude  runs  to  re¬ 
entire  time.  He  has  been  a  chain-  191.8  to  102.1  in  the  same  com-  fjnerles  of  the  United  States 
pion  of  central  marketing  of  the  P^r  son.  The  index  of  industrial  amounted  to  4.670.000  barrels,  or 
apple  crop  which,  he  believes,  will  raa  ®rials  crossed  the  parity  line  snO.OOO  barrels  a  day  more  than 
brine  new  wealth  to  the  aoDle  in-  "'ll'*  1'*®  1*®®®  yea*"  1926  for  the  ihe  previous  month  and  about 
dustrv  1""®!  time  during  the  month  under  800.000  barrels  per  day  more  than 

J  u'  review.  The  index  of  wholesale  in  June  1943. 

Mr.  Morse,  in  h’"  prices  has  been  relatively  stable  _ ! _ 

of  Ml  Leslie  s  appo  i  ,  s  ti-nce  last  November,  the  advances  „  inruTit  i'/itd  cavirQ 

the  policy  of  the  United  Fruit  Com-  recessions  having  nearly  h -B.  FERTILIZER  SALES 

panies.  under  its  leorganization,  counterbalanced  each  other.  Fredericton  —  Mixed  fertilizers 

would  be  one  of  active  and  unquali-  prices  rose  to  a  tonnage  of  53,377  were  sold 

fied  support  of  The  ^  from  102.9  in  May  to  103.1  in  the  in  New  Brunswick  last  year.  This 

Apple  Marketing  Board  Ltd.  and  under  review.  The  yield  in-  was  well  over  a  third  more  than 

the  continuation  and  maintenance  receded  from  97.2  in  May  to  the  previous  year’s  sales,  or  19,564 

of  central  marketing  after  the  war.  9;  o  t^e  weekly  average  during  tons  more.  Composition  of  the  1943 

- -  June.  sales  was  as  follows:  Nitrogen  3,- 

The  Financial  Times  reaches  a  index  of  business  operations  797,300  pounds;  phosporic  acid 

class  of  people  who  are  interested  shown  minor  recession  during  9,764.980  pounds  and  potash  9,- 
In  and  able  to  buy  Investment]  j-geent  months,  a  high  level  having  457,480  pounds. 

Mewlties. 


N.B.  FERTILIZER  SALES 
Fredericton  —  Mixed  fertilizers 


illnesses  of  later  life — such  as  diseases  of 
the  heart  .  .  .  diabetes  .  .  .  cancer  .  .  . 
Bright’s  disease  .  .  .  arthritis. 

But  doctors  know  that  the  best  way 
to  be  healthy  at  50,  60,  70  and  beyond  is 
to  take  care  of  your  health  at  much 
younger  ages.  The  reason?  .  .  . 

Disaotes  common  fo  lator  life  toldom 
appear  suddenly.  They  creep  up  gradually, 
quietly  gathering  force  for  a  number  of 
years  before  they  strike  or  become 
disabling. 

Th«  Moral:  Now  is  the  time  to  start 
taking  care  of  your  health— before  you 
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erance  of  forest  lands  which  has  always  been  a  fea¬ 
ture  of  Finland's  economy.  Sweden  is  expected  to  be 
a  very  substantial  factor  in  the  export  market  com¬ 
petition  after  the  war,  for  this  country  is  now  piling 
vast  amounts  of  timber  and  pulp  which  for  lack  of 
transportation  are  unexportable  at  the  present  time. 

Thus  Europe  will  be  confronted  after  the  war  with 
an  unprecedented  need  for  timber  in  reconstruction 
etc.  against  which  looms  the  shortage  of  cutable 
forest  stands.  .4side  from  any  ability  however  to  sa¬ 
tisfy  immediate  postwar  needs,  which  could  be  sa¬ 
tisfied  perhaps  only  by  permanently  sacrificing  re¬ 
maining  reserves,  the  nations  on  the  continent  will 
be  most  anxious  to  nurse  back  into  ordered  product¬ 
ivity  the  timber  stands  that  it  once  boasted.  A  serious 
and  permanent  deterioration  of  the  remaining  and 
shrinking  forest  reserves  in  Europe  would  also  have 
substantial  climatic  effects,  affecting  agriculture,  the 
food  production  schedules  of  densely  populated  coun¬ 
tries  and  thus  the  economic  fabric  as  a  whole. 

The  extent  to  which  Russia  will  be  forced  to  con¬ 
centrate  on  her  own  reconstruction  needs  will  deter¬ 
mine  the  lengths  of  the  period  during  which  Canadian 
timber  and  pulp  shipments  to  the  continent  should  be 
more  less  supreme.  In  any  case  it  seems  that  the  con¬ 
clusion  of  the  war  will  see  one  of  the  most  spirited 
export  booms  in  the  Canadian  lumber  industry's  his¬ 
tory. 

A  modern  and  scientific  national  forest  policy, 
designed  not  only  to  speed  exports  but  also  to  pre¬ 
serve  stands  might  well  be  considered  as  the  first 
prerequisit  for  a  permanent  and  successful  Canadian 
participation  in  the  lumber  and  timber  business. 


About  Family  Bonuses 


FAMILY  bonuses  will  be  quite 
popular.  Everybody  likes  to  get 
something  for  nothing.  It  will  be 
claimed  that  they  take  from  the 
rich  and  give  to  the  poor  and  Robin 
Hood,  late  of  Sherw'ood  Forest,  is 
now  the  patron  saint  of  democracy. 

In  the  background  there  lies  this 
heartening  theory  —  we  are  in  the 
ege  of  deficit  financing.  People  may  :  and  labor.  As  this  increases,  pro- 
become  rich  by  getting  into  debt  i  duction  rises  and  if  we  can  succeed 
and  staying  there  when  they  are  in  j  in  the  process  of  increasing  produc- 
— payday  never  comes.  This  is  the  tion  and  lowering  unit  costs  of  pro¬ 
light  which  more  and  more  directs  !  duction.  we  have  the  basis  of  a 


By  R.  J.  DEACHMAN 

As  the  income  increases  there  is 
more  employment.  We  have  less  dif¬ 
ficulty  in  finding  the  necessary 
capital  for  investment.  The  stabil¬ 
ization  of  national  income,  at  a  high 
level  depends,  to  a  large  extent, 
upon  the  capital  we  have  for  in¬ 
vestment.  per  worker  employed,  and 
on  the  efficiency  of  management 


our  thought  and  action. 

Then  there  is  another  idea,  an 
explosive  and  expansive  one:  We 


higher  real  income. 

This  is  the  core  of  the  whole 
problem.  Can  we  increase  produc- 


Irrigation  On  fhe  Prairies 

IS  IRRIGATION  the  answer  to  the  problem  of  In-  j  The  Old  Parties  Have  Fences  to  Mend 


•uring  the  seml-arid  sections  of  the  prairie  provinces 
against  crop  failure?  There  are  both  agricultural 
and  engineering  experts  who  have  studied  the  whole 
situation  who  answer  in  the  affirmative.  But  there 
Is  the  question  as  to  when — in  view  of  the  war 
effort — and  how — in  view  of  the  expenditure  re¬ 
quired — such  schemes  should  be  approached. 

In  the  Commons  recently  Minister  of  .Agriculture 
Gardiner — who  probably  knows  as  much  or  more 
about  the  practical  side  of  prairie  farming  as  any 
other  man  in  Canadian  public  life  (not  excepting 
John  Bracken) — said  that  ultimate  projects  would 
Involve  the  expenditure  of  at  least  $111.000,000 — an 
Interesting  figure  in  these  days  of  financial  generali¬ 
ties — taking  them  all  into  consideration.  -And  he 
added  to  that  sum  another  possible  $20,000,000  to 
$25,000,000  for  what  he  referred  to  as  the  Regina- 
Moose  Jaw  project,  which  is  primarily  designed  for 
urban  water  supply  rather  than  for  farm  irrigation. 

But  Mr.  Gardiner,  in  asking  for  a  vote  of  $2,000.- 
000  for  the  much  wider  purposes  of  the  Farm  Re¬ 
habilitation  Act.  emphasized  that  the  larger  program 
Should  be  considered  as  a  post-war  project.  He  pro¬ 
posed  to  discuss  such  plans  in  the  House  from  time 
to  time  because  they  had  great  possibilities  “not  only 
la  connection  with  the  employment  they  will  afford 
In  their  construction,  which,  after  all  is  not  the  most 
Important  thing,  hut  in  connection  with  the  number 
of  people  who  will  he  able  to  maintain  themselves  in 
that  area  for  all  time  to  come;  in  other  words  the 
people  who  will  give  themselves  employment  by  tak¬ 
ing  up  land  which  today  cannot  be  occupied,  building 
homes  and  making  their  living”. 

Mr.  Gardiner  touched  on  the  crux  of  the  whole 
situation  as  regards  the  program  for  irrigation  on 
the  prairies  when  he  referred  to  the  indirect  benefits 
— in  brief  the  upbuilding  of  a  prosperous,  producing 
agricultural  area  for  the  benefit  of  the  whole  coun¬ 
try.  And  It  has  been  proven  by  experience  that  only 
on  that  basis  can  it  be  expected  that  such  a  program 
can  be  justified  financially  and  economically.  Let  us 
look  at  past  experience  to  emphasize  that  point. 

Pioneering  in  the  field  of  prairie  irrigation — as  in 
many  other  fields  of  development  in  Western  Canada 
— has  been  the  Canadian  Pacific  Railway  Company. 
The  C.P.R.  financed  its  plans  with  the  expenditure  of 
large  sums  of  private  capital  belonging  to  its  security 
holders.  But  in  the  end  the  company  found  it  a  better 
policy  than  to  try  to  get  returns  in  the  shape  of  pro¬ 
fits  on  its  investment  to  turn  these  valuable  and 
costly  developments  over  to  associations  of  local 
farmers — not  only  free  of  charge  but  with  the  addi¬ 
tional  gift  of  a  considerable  amount  of  working 
capital. 

And  so  here  Is  a  field  for  government  enterprise 
financed  with  public  funds  and  promising  benefits  for 
the  whole  country.  Particularly  under  conditions  now- 
prevailing,  it  cannot  be  expected  that  private  capital 
■would  ever  undertake  such  a  venture.  And  why 
should  not  the  governments,  federal  and  provincial, 
show  some  initiative  in  such  situations — rather  than 
merely  to  grab,  with  the  aid  of  confiscatory  legisla¬ 
tion,  those  other  projects  which  have  proven  financi¬ 
ally  successful  and  which  have  been  operated  to  a 
degree  of  efficiency,  judging  by  the  record,  that  gov¬ 
ernments  cannot  expect  to  attain? 


THE  provincial  election  campaigns  in  Quebec  and 
in  Alberta  are  underlining  heavily  the  writing  on  the 
wall  etched  by  the  previous  elections  in  Ontario  and 
Saskatchewan:  the  evident  fact  that  chickens  are 
coming  home  to  roost  for  the  two  old-line  political 
parties  in  the  Dominion. 

That  the  electorate  is  turning  away  from  the  Lib¬ 
erals,  who  were  in  power  in  Ottawa  and  in  every 
province  aside  from  Alberta  at  e  outbreak  of  war, 
is  pretty  well  evident.  War  (  trols,  particularly 
those  applying  to  wages  and  pri  and  to  manpower 
needs — although  very  necessary  tor  successful  prose¬ 
cution  of  the  war — have  been  universally  unpopular 
as  also,  of  course,  has  been  the  heavy  burden  of  per¬ 
sonal  taxation.  Although  provincial  governments 
could  hardly  interfere  with  war  policies  of  the  fed¬ 
eral  government,  they  have  had  to  share  with  the 
latter  the  ill-feeling  engendered  (and  too  often  en¬ 
couraged)  among  a  considerable  body  of  the  voters 
throughout  the  country  by  these  policies.  Petty  an¬ 
noyances.  such  as  liquor  and  beer  restrictions — im¬ 
posed  by  the  Ottawa  administration — also  have  been 
no  inconsequential  political  factor  in  the  provincial 
field.  -Add  to  all  this  ?he  fact  that  there  is  a  general 
feeling  among  the  masses  that  the  war  is  as  good  as 


bonuses  and  the  parJicular 
phase  of  it  I  wish  to  sires'!  ihi-. 
won— a  dangerous  assumption,  hut.  nevertheless,  ex-  ,f  ..-e  have  $200  or  $:t00  million  to 

istent — and  the  tineasy  position  of  the  Liberals  i'  - ’ 

easilv  understandable. 


'Timber" —  Here's  Canada 

AT  THE  recent  annua!  convention  of  the  Canadian 
Manufacturers  Association  a  review  of  likely  Europe¬ 
an  markets  for  Canadian  products  contained  some 
Interesting  things  about  timber,  which  to  date  have 
not  been  commented  upon  to  any  great  extent.  The 
Canadian  timber  industry  which  had  many  of  the 
usual,  and  a  few  of  the  unusual,  ups  and  downs  be¬ 
fore  the  war  may  apparently  look  forward  to  a  period 
of  substantial  demand,  according  to  Dr.  Richard 
Redler  who  addressed  the  convention  on  “Europe  as 
a  market  for  Canadian  Goods.” 

“All  European  countries  have  cut  so  deeply  into 
their  forest  reserves  that  heavy  imports  of  timber  and 
▼oodpulp  will  be  required  for  a  long  time,  if  not  per¬ 
manently,”  he  quoted.  One  of  the  factors  contribut¬ 
ing  to  this  policy  had  been  the  advent  of  the  charcoal¬ 
burning  motor  and  of  the  engine  which  utilises  wood- 
gas  as  driving  force.  In  fact.  Dr.  Redler  assured  the 
audience  that  these  vehicles  had  replaced  gasoline- 
driven  cars  all  over  Europe. 

Another  item  that  must  go  into  the  list  of  wood 
uses  is  the  making  of  wood-fibres  to  replace  wool  and 
cotton  both  for  Industrial  purposes  and  in  clothing. 
There  are  more  people  wearing  wood-fibres  now  than 
there  are  those  who  are  still  wearing  conventional 
garb.  As  a  result  of  these  developments  wood  puln 
for  paper  production  has  been  seriously  curtailed  and 
those  newspapers  that  have  not  yet  disappeared  in 
the  occupied  countries  and  the  many  “sheets”  pub¬ 
lished  within  the  Reich  are  reduced  to  four  page 
editions. 

The  annual  wood  cut  in  Sw-itzerland  is  said  to  have 
been  Increased  by  100%  over  prewar  levels  and  sim¬ 
ilar  rates  of  increase  have  been  scored  in  most  coun¬ 
tries  to  take  care  of  clothing  needs,  and  the  other 
many  uses  that  have  been  developed  for  wood.  The 
very  great  amounts  of  lumber  needed  to  repair  bomb 
damage  also  has  made  substantial  inroads  into  the 
available  reserves. 

Only  Finland  which  has  lacked  the  man  power  to 
exploit  her  forests  has  maintained  the  vast  prepond- 


The  significant  fact  emerging  from  the  provincial 
elections  already  held  during  the  past  year — and  ap¬ 
parently  from  those  now  in  the  campaign  stage — is 
that  the  Liberals’  loss  has  not  been  the  Progressive 
Conservatives'  gain.  The  latter  party  won  power  in 
last  year's  elections  in  Ontario,  it  is  true,  but  the 
moral  victory  of  that  election  went  to  the  C.C.F.  as 
the  Pro-Cons.,  although  sending  the  largest  group  to 
the  legislature,  had  to  depend  upon  the  handful  Lib¬ 
erals  elected  to  retain  power. 

The  C.C.F.  landslide  in  Saskatchewan  has  left  the 
old-line  parties  still  in  a  daze  and  Liberals  and  Pro- 
Cons.  fighting  in  the  same  camp  as  “  Independents  ” 
in  .Alberta,  apparently  will  cut  little  ice  when  the  elec¬ 
tion  returns  in  the  Foothills  province  are  all  in.  In 
Quebec,  the  Liberals — always  a  power  to  be  reckoned 
with  in  that  province — are  engaged  in  a  free-for-all 
with  Duplessis’  National  Union  parly  and  the  Bloc 
Populaire.  the  latter  a  Queliec  “  youth  movement  ” 
with  a  revolutionary  and  peculiarly  insular  program. 
The  Progressive  Conservative  party,  as  such,  would 
seem  to  he  about  on  a  par  with  the  C.C.F.  and  the 
Labor  Progressives — hoping  to  win  the  odd  seat  as 
the  result  of  a  split  vote  among  the  “  native  ”  parties. 

All  this  defection  on  the  part  of  the  electorate 
everywhere  from  the  two  old  established  parties  tells 
one  tale  and  one  tale  only.  .A  species  of  political  dry 
rot  is  in  evidence,  and.  if  the  party  fences  are  not 
very  quickly  mended,  decay  seems  inevitable.  People 
have  become  tired  of  wartime  restrictions  and  are  in 
the  mood  to  vent  their  spleen  on  all  and  every  rep¬ 
resentative  of  both  parties  which  vied  with  one  an¬ 
other  for  power  prior  to  the  war.  .A  little  more  action 
and  considerably  less  talking  at  Ottawa  might  help. 


are  .going  to  have  a  high  income  j  tion  by  raising  the  burden  of  taxa- 
after  the  war  and  an  impost  of  I  tion  until  taxation,  in  peace  time, 
$200  or  $300  million,  a  mere  fifty  '  reaches  the  level  of  the  wartime 
per  cent,  increase  over  pre-war  load?  It  is  a  new  conception,  per- 
taxes,  paid  out  of  a  national  income  haps  a  foolish  one.  We  face,  after 
of  $9  billion  will  not  be  apparent  j  the  close  of  the  war,  the  fact  that 
— while  on  an  income  of  $3  or  $4  the  nations  of  the  world  will  be 
billion  it  would  be  a  matter  of  vital  '  poorer.  Wp  face  also  the  fact  that 
importance.  i  they  will  be  heavily  militarized. 

Our  national  income  at  the  mom- i  This  nation  will  be  involved  in  the 
ent  is  high.  It  has  been  stimulated  '  maintenance  of  an  Army  and  a 
by  tremendous  borrowing,  it  is  !  Navy,  so  also  w-ill  the  other  great 
driven  upward  by  war.  The  prob-  powers  and  as  the  tax  load  impinges 
lem  of  markets  and  marketing  is  upon  the  capacity  of  the  consumer 
shelved,  for  the  moment,  and  life,  to  buy,  we  shall  find  that  we  have 
despite  war,  goes  merrily  along,  in  I  a  limited  market  and  the  higher 
fhe  end  there  comes  tomorrow.  Mr.  lour  level  of  taxation  the  more  dif- 
Hitler  will  throw  in  the  sponge,  the  i  ficult  will  be  the  problem  of  pro¬ 
towel,  the  dressing  gown  and  j  ducing  and  selling  at  a  price  with- 
pverything  else.  We  stand  then  at  |  in  the  capacity  of  the  market  to 
the  door  of  the  new  era.  We  are  !  absorb. 

unchanged  from  pre-war  days,  a|  As  we  glimpse  the  shape  of  things 
1  e  sadder,  a  little  wiser,  perhaps  !  to  come,  we  must  face  certain  real- 
—  out,  in  the  main,  as  we  were,  i  i,ies.  We  are  rapidly  depleting  our 
Mnat  then  are  we  to  expect?  We  ,  resources.  The  soil  is  becoming 
o  not  I'aow.  The  general  assump- j  p^r^rer.  we  are  robbing  it  of  its  ca¬ 
tion  IS  that  Adolph  has  brou.ght  us  parity  to  produce.  Erosion  is  taking 
''Pas^nn  of  his  activ-  jfg  -^yp  have  not  even  faced 

ities  it  seems  our  national  income  , 

is  to  be  doubled.  This  is  a  mirage,  i  — — 
a  form  of  intellectual  strabismus, 
we  are  gazing  inward,  ignoring  the 
world  in  which  we  live. 

I  may  be  wrong — it  may  he  that 
Hitler  has  solved  the  age-old  prob¬ 
lem  of  depressions  and  unemploy¬ 
ment.  It  may  be  that  we  can  im¬ 
pose  taxes  which  will  make  us  rich 
and  exploit  the  capitalist  without 
making  us  poor.  There  may  he 
magic  in  the  wand  of  this  he-mus- 


the  problem. 

Our  forests  are  becoming  deplet¬ 
ed,  we  are  doing  little  to  restore 
them.  We  are  not  developing  the 
new  mines  we  ought  to  develop  be¬ 
cause  we  find  that  a  few  people 
have  become  rich  through  mining, 
so  we  hesitate  to  give  the  average 
man  a  chance.  We  are  more  afraid 
of  the  odd  man  becoming  rich  than 
of  the  average  remaining  poor. 

As  an  alternative  to  some  of  the 
social  legislation  we  are  proposing 
we  should  first  lay  the  foundation 
for  the  expansion  of  our  national 
income.  We  seem  anxious  to  leave 
to  posterity  all  kinds  of  social  gad¬ 
gets  but  forget  that  a  higher  in¬ 
come  will  be  necessary  to  pay  for 
them.  We  assume  that  any  prob¬ 
lem  can  be  solved  by  money  from 
home  while  we  strive  desperately 
to  increase  the  price  of  commod¬ 
ities  the  people  must  buy.  This  is 
still  a  young  nation.  Its  future  de¬ 
pends  upon  the  development  of  new 
resources,  the  expansion  of  existing 
ones  and  the  increase  in  our  pro¬ 
ductive  capacity. 

a:  4^  » 

I  suggest  therefore  that  we  turn 
in  that  direction  and  that  we  give 
some  thought  to  the  following  prob¬ 
lems: 

(1)  The  restoration  of  agricul¬ 
ture  through  improvement  of  meth¬ 
ods  and  by  the  more  efficient  use 
ot  available  land. 

Fii’mers  are  on  farms  which  f.ail 
lO  give  them  a  deteat  income. 
Oil'.f.''  land,  more  capab'e  of  produc¬ 
tion,  is  lying  idle.  Our  problem  is 
to  get  the  farmers  capable  of  con¬ 
structive  work  back  on  farms  which 
(Continued  on  Page  10) 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


More  shares  of  Carriage  Fac¬ 
tories  preferred  changed  hands 
this  week  than  have  been  traded 
in  for  years.  The  stock  sold  at  46 
and  later  sold  at  51. 


There  was  a  sharp  advance  In 
New  York  funds.  It  is  less  than 
me  week  since  the  premium  be¬ 
came  4  p.c..  after  opening  around 

4  %  per  cent  premium,  funds  sold 
up  to  4  f/k  and  later  on  rose  14. 
selling  at  the  new  high  level  Of 

5  per  cent  premium. 


Industrial,  utility  and  miscel¬ 
laneous  security  issues  in  Canada 
since  the  beginning  of  1919  will 
approximate  to  date  nearly  $50,- 
000.000.  Tramway  offerings  repre¬ 
sented  over  $8,000,000  of  the  total 
and  the  pulp  and  paper  industry 
over  $15,000,000,  the  remainder 
being  made  up  of  miscellaneous 
companies. 


EDITORIAL  FORUM 


Old  Issue 

Perhaps  one  has  to  go  hack  al¬ 
most  50  years  in  Canadian  history, 
to  the  time  of  the  Manitoba  school 
question,  to  find  a  case  parallel 
with  Jhat  which  has  now  broken 
cut  in  Quebec.  As  between  Laurier 
tached  and'  bewTldei^ViuL'tTcTu'ti  ^  Tupper.  if  memory  serves 
I  do  not  think  so.  There  may  be  ! 

others  who  have  similar  views _ 

there  are.  I  have  met  them.  Then 
why  not  discuss  realities  and  the 
reality  I  propose  to  discuss  is  fa 
ily  ■ 


then  Laurier  won  in  1896. — St. 
Catharine’s  Standard. 


spend,  could  we  find  a  better  a 


Roiling  It  Down 
To  boil  it  down  the  only  way 
that  we  can  see  for  the  future  pros¬ 
perity  of  Canada  is  to  reduce,  rath¬ 
er  than  increase  expenditures  as 


tein.ative  method  of  spending  it?  :  .soon  as  possible  after  the  war;  put 
If  we  can,  why  not  do  so?  At  least  '  our  country  on  a  sound  financial 
the  contemplation  of  that  idea  i.s  I  basis;  co-operate  with  the  rest  of 
not  a  sin  against  mankind,  nor  ihe  world  in  bringing  about  a  world 
against  the  children  of  men.  ,  where  the  horrors  of  war  will  end, 

ii-  said  that  this  will  increase  give  industry  and  business  a  chance 
puiciasing  power-— will  it?  if  you  to  expand  and  encourage  world 
stand  alone  in  a  room  with  $100  in  :  trade.— London  Free  Press. 

your  right-hand  pocket  and  you  de-  j  _ 

cide  to  transfer  it  to  your  left-hand  i  V,.  T 

pocket,  you  will  not  thereby  have  |  J^anoreis 

increased  you  ow-n  purchasing  pow-  j  Canada  needs  labor  for  her 
er.  If  I  join  you  and  you  give  me  '  farms  and  her  mines  and  her  woods 
$25,  is  our  joint  purchasing  power  !  arid  war  industries.  In  Saskatche¬ 
wan,  where  there  was  an  election 
last  week,  old  men  are  struggling 
to  work  half  sections  without  as¬ 
sistance  because  there  is  no  assis- 
I  tance  to  be  had.  And  Saskatchewan 
■  is  not  unique.  At  the  same  time 
i  there  are  75.hfln  men  standing  idle 
in  Canada  and  more  are  being 


increased?  Look  now-  at  the  nation 
— take  from  some,  give  to  others, 
i.-(  the  spending  power  of  fhe  naii.an, 
as  a  whole,  thereby  increased?  I  do 
not  thing  so. 

I  am  not  now  discussing  the  wis¬ 
dom  of  this  proposed  action.  Re¬ 
gardless  of  fhe  rights  and  wrongs, 
of  it,  action  should  not  he  taken  |  called. — Vancouver  Province 
under  a  false  conception.  It  in¬ 
volves  an  increase  in  taxation  of 
somewhere  between  $200  and  $300 
million.  There  is  a  constant  tend¬ 
ency  for  the  realities  to  be  higher 
than  the  estimates,  nor  does  the 
calculation  fake  into  consideration 
the  cost  of  distribution.  While 
.-itraight  in  front  of  us  there  looms 
this  fact — we  cannot  enrich  the  na 


AVar  Lords 

During  the  last  war,  a  London 
paper  reported,  with  a  mordant 
sense' of  humor,  that  “a  man  was 
arrested  in  Berlin  the  other  day 
because  he  shot  at  the  Kaiser  and 
missed  ”, 

The  attempt  on  the  life  of  Adolph 
tion  by  increasing  taxation  unl.'ss  |  Hitler,  according  to  all  information. 


the  taxes,  in  some  way.  add  to  the 
national  income,  that  is  increase  ihe 
volume  of  production.  If  it  does 


I  cannot  be  dismissed  in  any  such 
facetious  fashion.  It  could  prove  to 
be  another  shot  to  "echo  'round 


picture  is  changed.  i  the  world”. — Halifax  Herald 


Puts  Finger  on  Trouble 
Charles  P.  McTague,  national 
chairman  of  the  Progressive  Con¬ 
servative  party,  puts  his  finger 
smash  on  what’s  wrong — and  wig¬ 
gles  it  around.  To  maintain  our  so- 
called  “  home  defence  army  ”  of 
75,000  zombies  while  the  troops 
overseas  need  reinforcements  and 
while  industry  and  agriculture  cry 
for  men,  says  the  former  Windsor- 
ite,  costa  the  country  $150,000,000 
a  year.  .And  it  wasn't  for  this,  by 
jingo,  that  the  majority  of  Cana¬ 
dians  bought  Victory  Bonds! 

— AAMndsor  Star 


Good  Record 

The  success  of  the  Victory  Loan 
campaigns  is  attributable  not  only 
to  the  fine  organizations  behind 
them  but  to  the  fact  that  Cana¬ 
dians  as  a  whole  have  become  con¬ 
vinced  that  the  purchase  of  war 
bonds  is  a  fine  investment.  Good 
times  and  full  employment  have 
been  other  factors  in  promoting 
bond  sales.  In  this  war  the  Cana¬ 
dian  government  is  doing  all  its 
financing  at  home.  No  money  is 
being  borrowed  abroad,  which 
means  that  the  entire  interest  as 
it  accrues  will  he  paid  to  Cana¬ 
dians. — Calgary  Herald. 


Pie-Crust  Promises 
Members  of  the  old  parties  have 
long  warned  us  that  if  the  C.C.F. 
party  ever  gained  power  it  would 
he  had  for  Canada.  On  the  other 
hand  the  C.C.F.  adherents  have  told 
us  that  many  of  our  most  serious 
administration  ills  would  he  cured 
when  they  gained  power.  They 
have  promised  to  solve  such  prob¬ 
lems  as  unemployment,  pensions, 
health  and  social  security.  We 
are  told  that  the  failings  of  the 
capitalistic  system  would  be  dealt 
with.  It  should  be  Interesting, 
from  a  distance,  to  observe  how 
the  new  Saskatchewan  government 
goes  about  these  matters.  —  Sault 
Daily-Star. 


Curt  Comments  on  Current  Events 


Among  the  recent  appointments 
made  by  the  National  City  Com¬ 
pany,  is  that  of  Hugh  P.  Thorn¬ 
hill  as  district  sales  manager  of 
the  Montreal  office.  Mr.  Thornhill 
began  his  career  in  the  financial 
field  with  Lloyds  Bank  in  1902; 
continuing  with  Lloyds  till  1907, 
when  he  came  to  Canada  and  be¬ 
came  identified  with  the  Bank  of 
British  North  America  at  Saint 
John,  N.B. 


Headaches  in  Europe 
London  reports  Spain  has  re¬ 
fused  to  accept  any  more  aspirin 
tablets  from  Germany  in  return 
for  other  goods,  claiming  to  have 
three  years’  supply  on  hand  now. 
Not.  of  course,  that  Franco  is  not 
going  to  need  plenty. — Detroit  Free 
Press 


The  King  Knows  “Marge” 
Visiting  a  rest  centre  in  South¬ 
ern  England  last  week,  the  King 
took  a  little  light  refreshment. 

“It's  not  the  best  quality  butter. 
Your  Majesty.”  explained  a  can¬ 
teen  girl,  as  she  cut  bread  for  the 
fly-bomb  victims’  tea,  and  spread 
it  liberally  from  a  massive  pile. 

“I  know.”  said  the  King. 
“Marge.” — News  Review  (London.) 


High  Time 

If.  as  it  is  claimed  the  French 
Canadian  nationalists,  isolationists 
and  separatists  are  a  small  fraction 
of  the  population  of  Quebec,  then 
it  is  time  that  those  who  believe 
in  national  unity  and  in  co-opera¬ 
tion  with  English  Canada  in  mak¬ 
ing  a  great  Dominion  should  make 
themselves  heard.  —  London  Free 
Press. 


Diplomatic  Faux  Pas 
Menu-makers  at  the  Mt.  Wash¬ 
ington  Hotel  at  Bretton  Woods  al¬ 
most  precipitated  an  international 
incident  the  other  day. 

The  menu  at  this  conference, 
attended  by  delegates  from  44  na¬ 
tions,  including  the  French  Com¬ 
mittee  of  National  Liberation,  car¬ 
ried  this  item: 

“Carrots  Vichy.” 

Somebody  saw  it  in  time  and 
used  a  black  pencil  and  the  meal 
went  on  quietly,  —  Wall  Street 
Journal. 


We’ve  read  the  Shaw  S8-th  birthday  interview, 
Oh-pshaw! 

*>(■>(. 

And  so  it  seems  there  are  bad  as  well  as  good 
Aryans  In  Germany. 

AS  # 

Churchill  calls  the  robot  bomb:  “  The  Bug  ”,  And 
you  can  almost  hear  him  say  it. 

AS  4$  AS 

Freedom  of  speech  is  one  thing.  But  there  are  too 
many  politicians  who  are  too  free  with  their  tree 
speech. 

AS  4$  AS 

Himmler  and  his  axe-men.  in  “  bumping  off  ”  the 
Wehrmacht  chiefs,  are  working  tor  us  as  well  as  for 
Hitler. 

4$  4$  AS 

Hitler  must  have  been  really  scared.  He  forgot  to 
blame  the  attempt  on  his  life  on  British  agents  in 
disguise. 

AS  AS  AS 

One  thing  is  certain.  Camillien  Houde  will  not  be 
released  from  concentration  camp  prior  to  August 
Sth  despite  all  pleas. 

4$  4$  AS 

Why  all  this  controversy  about  the  Japanese  vote? 
Who  wants  either  Japanese  or  their  votes  after  all 
that  has  happened? 

4$  4$  AS 

Hitler  may  not  be  able  to  control  those  robot 
bombs,  but  we  doubt  if  any  of  them  will  fall  on  the 
Vatican  —  unless  they  are  labelled:  “Made  in 
Britain 

AS  AS  AS 

Premier  Godbout  calls  Mr.  Bouchard  a  traitor — 
also  a  fanatic.  Well,  fanaticism  takes  many  forms; 
and  seemingly,  being  the  opposite  of  a  sense  of  humor, 
it  is  present  only  in  others. 

AS  4$  4$ 

Reports  from  Chicago  indicate  that  efforts  now  will 
be  concentrated  on  finding  a  fifth  stream,  in  the  mid¬ 
horses.  Chances  of  finding  it  are  said  to  be  quite 
die  of  which  one  should  not  change  presidential 

good. 


It  is  not  often  that  the  securities  i  holders,  or  at  least  an  exchange  of 
of  a  Canadian  company  offer  the  |  securities  on  an  attractive  basis. 

possibilities  for  j  Different  groups  have  been  very  ac- 
•AKFOHDED  CH  speculation  asjtive  in  the  securities  of  the  com- 
SPKCUL.ATION  had  occurred  pany  from  time  to  time,  and  a  spe- 
in  those  oflcial  Montreal  investment  trust  was 
.Abitibi  Pulp  &  Paper  Company. !  always  credited  with  doing  particii- 
Over  the  last  twenty  years  the  com-!  larly  well  in  the  tremendous  rise 

pany  has  been  in  liquidation,  hut  |  that  occurred  some  years  ago  as  a  ■  plated  trying  to  administer  such  an 
from  time  to  time  there  have  been!  result  of  the  appreciation  in  the  ■  undertaking  without  the  full  co-op- 
marvelious  changes  in  the  condi- '  price  of  the  bonds.  eration  of  Honourable  Mr.  Bouch- 


fchareholders  knowing  where  they 
stand  in  the  matter  and  how  soon 
they  can  expect  a  dividend  pay¬ 
ment,  Around  local  tickers  the  feel¬ 
ing  is  fairly  general  that  the  God- 
bout  government  is  already  greatly 
put  out  that  it  ever  tackled  the 
Power  job,  and  had  never  contem- 


tions  affecting  it.  and  all  its  securi¬ 
ties  have  lent  themselves  to  attract¬ 
ive  speculation.  First  of  all  there 
were  several  trust  companies  and 


ard.  who  gained  somewhat  the 


Around  the  local  Street  there  is  reputation  of  being  the  power  op- 
abundance  of  different  reports  ;  orator  of  Quebec  utilities. 

from  time  to  |  - 

large  operators  who  made  a  fortune  (JOSSIP  PLEXTI-  time  dealing'  Every  little  while  there  comes 
in  the  bonds  of  the  company  by  ■  Fl'L  O.N  .MONT-  with  the  Mont- ^  some  special  offering  of  securities 
carrying  them  right  through  from  REAL  POWER  real  Power  sit- 1  that  indicates  a  re- 

around  $20.  or  $30.  to  present  j  nation.  A  new!  INTEREST-  markable  change  in 

ju  ices,  allowing  for  payments  made  angle  to  the  entire  situation  has  |  I  N  G  NEW  the  attitude  of  vari- 
on  them,  of  between  $130,  and  I  been  provided  by  the  derision  of  SITUATION  otis  estates.  This  sit- 


$140..  The  bonds,  after  allowing  for,  the  Quebec  government  to  go  to  the 
tb.e  payments  that  have  been  made.  |  count ry,  and  the  uncertainty  that 


are  currently  quoted  around  $92.  to 
$9  4.  As  the  different '  suits  devel¬ 
oped  in  various  courts  as  between 
the  bondholders  and  the  sharehold- 


prevails  regarding  the  outcome. 
The  Street  takes  the  view  that  the 
fact  that  Montreal  Power  interests 
have  not  tried  to  embarrass  the 
ers  the  securities  were  quickly  af-j  Godbout  crowd 'may  be  taken  as  a 
fected  by  the  decisions  given.  .At  i  sign  tltft  there  is  reason  to  believe, 
one  time  it  looked  as  though  the  if  the^Godbout  government  is  re¬ 
holders  of  both  preferred  and  com- 1  elected,  the  basis  of  a  settlement 
mon  stocks  would  be  able  to  sit  in  |  with  Montreal  Power  will  be  on  a 
on  any  reorganization  plans,  and  much  more  favorable  basis  than 
there  was  a  belief  that  Ihe  improve-!  was  figured  some  months  ago.  Then 
ment  in  the  affairs  of  the  company  |  again  several  local  houses  take  the 
had  been  so  great  that  they  war- 1  view  that  even  if  one  of  the  other 
ranted  much  higher  prices  for  both  !  jiarties  should  come  out  victorious 
preferred  issues  and  the  common  |  they  would  he  disposed  to  make  a 
stock.  Then  came  some  decisions ,  better  arrangement  with  Power 
that  were  more  favorable  to  Ihe 'than  was  the  case  with  Godbout.  if 
bondholders,  and  then  there  would  j  only  to  show  the  strength  of  their 
be  a  considerable  advance  in  the !  own  position  and  the  weakness  of 
^alue  of  the  bonds,  and  a  corres-jthe  attitude  taken  by  Mr.  Godbout 
jionding  decrease  in  Ihe  two  prefer- jin  trying  to  confiscate  such  a  big 
red  issues.  In  recent  months,  how- 1  property  without  even  going  as  far 
ever,  there  has  been  a  revival  of  i  as  making  a  down  payment  on  it. 


nation  is  accentuated 
by  an  offering  that  is  taking  place 
of  $23,750,000  of  Standard  Oil 
stocks  that  is  being  made  by  the 
Rockefeller  interests.  This  is  one  of 
the  largest  offerings  of  its  kind 
ever  made,  particularly  as  it  does 
not  represent  any  new  financing, 
hut  only  reveals  the  desire  of  the 
Rockefeller  interests  to  dispose  of 
this  tremendous  block  of  stock  in 
order  to  have  more  money  available 
for  investment  in  war  bonds.  In¬ 
cluded  among  the  stocks  that  will 
be  offered  are  500,000  shares  of  So- 
cony-Vacuum,  200,000  shares  of 
Standard  Oil  of  New  Jersey,  which 
is  the  parent  company  for  a  num¬ 
ber  of  other  Standard  Oil  undertak¬ 
ings.  100,000  shares  of  Standard 
Oil  of  California,  and  50.000  shares 
of  Standard  Oil  of  Indiana.  The 
negotiations  on  the  part  of  the 
Rockefeller  interests  are  being  car¬ 
ried  out  by  John  D.  Rockefeller  Jr. 
It  is  believed  that  this  represents 


interest  in  the  preferred  stocks,  and  I  In  ihe  meantime  Montreal  Power 
there  is  a  belief  among  a  very  con- I  stock  has  been  steady  but  has  not  |  the  largest  bit  of  financing  done  by 
siderable  group  that  there  is  a  large  attracted  much  interest.  There  is  a  |  the  Rockefeller  Interests  since  the 
equity  behind  the  issues,  and  that  j  feeling,  however,  that  once  the  elec- I  original  John  D.  started  to  accumu- 
when  the  reorganization  plans  are  |  tion  is  over  there  will  be  renewed  I  late  the  many  hundreds  of  millions 
carried  out  there  will  be  ample  to  interest  in  the  issue,  and  immediate  !  of  dollars  that  he  acquired  out  of 
justify  payments  both  to  preferred  ,  progress  should  be  made  towards  j  different  Standard  Oil  undertak- 
shareiiolders  as  well  as  to  bond- J  some  settlement  that  will  permit  of  j  lugs. 


Plenty  of  Buttons 
In  M-G-M’s  ‘Zeigfeld  Follies.” 
Fred  .Astaire  and  four  lesser 
hoofers  do  a  dance  routine,  garbed 
in  the  costumes  of  London  coster* 
mongers.  .According  to  studio  pub¬ 
licity.  it  took  25, non  pearl  buttons 
to  decorate  their  jackets  and  pants. 
Meanwhile,  the  button  shortage  in 
real  life  London  has  become  so 
acute  that  a  high  official  of  the 
British  government  was  pictured, 
the  other  day.  wearing  a  coat 
fastened  with  safety  pins! — Boston 
Record. 


Wealth  nf  a  Church 

One  hundred  years  ago  the 
Church  of  Scotland  was  almost 
penniless  and  in  1841  it  reported 
it  was  unable  to  pay  a  printer’s 
hill  of  one  hundred  pounds.  Today 
it  is  worth  more  than  £30,000,000 
and  the  owner  of  many  thousands 
of  acres. 

Its  stock  exchange  investments 
were  so  astutely  chosen  that  the 
cnurch  went  through  the  slump 
e-di-ly  in  the  1930’s  without  loss, 
according  to  a  report  made  in 
1934. 

But  in  the  past  decade,  the  Gen¬ 
eral  Assembly  has  faced  an  acute 
problem  in  loss  of  membership 
and  today  women  predominate  in 
congregations  to  the  extent  of  80 
per  cent. — British  United  Press. 


King-  George — Bu.siness  Man 

When  the  King  has  an  egg  for 
breakfast,  or  grilled  salmon  (a 
favourite  dish)  for  dinner,  supplies 
come  from  the  Royal  farms  at 
Windsor,  or  the  Royal  estates  at 
Balmoral.  Ninety  percent  of  the 
produce  that  goes  into  the  Buc¬ 
kingham  Palace  kitchens  comes 
from  the  King’s  own  country 
properties.  The  King  pays  stan¬ 
dard  prices  for  all  of  it. 

Last  week,  at  the  end  of  the 
half  year,  royal  accountants  check¬ 
ed  the  accounts,  worked  out  what 
profit  or  loss  the  King,  as  owner 
of  the  Sandringham  Estates,  had 
made  from  himself  as  consumer. 

Three  men  share  responsibility 
for  the  King’s  main  estates:  Cap¬ 
tain  Donald  Ross,  Resident  Factor 
at  Balmoral:  Ernest  Savill,  Deputy 
Ranger  of  Windsor  Park;  Charles 
Pelham  AVelby.  Temporary  Land 
Agent  at  Sandringham  (deputising 
for  Reginald  Fellowes,  on  active 
service).  Above  them,  acting  as  a 
sort  of  “general  manager.”  Is  quiet, 
authoritative.  keen-brained  Sir 
Ulick  .Alexander.  ex-Coldstream 
Guards  Major,  who  is  Keeper  of 
the  Privy  Purse. — News  Review 
(London.) 


The  Financial  Times  Is  publlshec)  at  282 
Notre  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  Limited.  .Montreal.  Secretary, 
A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


Noranda  Mine* 

A*  a  shareholder  of  many  years' 
■landing  in  Xoranda  Mines  it  was 
with  considerable  concern  that  I 
noticed  an  item  in  the  newspaper 
during  the  past  week  to  the  effect 
that  the  company  had  to  cut  down 
on  its  production  due  to  labor 
shortage.  The  Income  from  this 
stock  has  been  a  stand-by  for  me 
in  these  difficult  days  and  I  would 
hate  to  think  that  it  might  be 
reduced  at  this  time.  Is  there  any 
great  danger  of  a  cut  in  the  divi¬ 
dend?  AVhat  do  you  think,  by  the 
way,  of  the  post  war  prospects  for 
Xoranda?  1  hare  heard  it  said 
that  the  base  metal  companies  will 
not  do  so  well  when  war  produc¬ 
tion  is  cut  off. — S.B.X..  Ft.  AVilliam 

Xoranda.  according  to  reports, 
has  been  forced  to  close  down  one 
of  the  two  furnaces  but  this  will 
not  cut  copper  production  of  com¬ 
pany  in  two  it  is  pointed  out:  re¬ 
duction  In  output  will  be  approxi¬ 
mately  25  per  cent,  it  is  indicated. 

Possibility  is  that  furnace  will 
be  closed  down  until  November, 
which,  of  course,  wiil  have  a 


ISQVIRIES  from  subscrib* 
ers  iH  regard  to  their  invest^ 
meitts  and  problems  are  tiroiied, 
Aiisu'ers  are  based  upon  infor¬ 
mation,  which  THE  FISAX- 
ClAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  El- 
XAXCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


INVESTMENT  YIELDS 


(Compiled  bv  JenM  Reward  *  Co.) 
INDUSTRIAL  COMMON  STOCKS 


work  on  in  order  to  earn  the  divi¬ 
dend  this  year. 


dividend  rate,  and  this  is  a  situa¬ 
tion  that  must  be  watched  closely. 
Turning  to  the  question  of  Nor- 


Eiind  In  this  connection. 

Any  casual  consideration  of  post 


■which  must  be  considered,  how- 


Europe  and  Asia. 


on  their  output. 

Finally,  In-so-far  as  Noranda  is 
concerned,  the  end  of  the  war. 


such  a  situation. 


Price 

Div.  Yield 

Agoew  Surpass  .  .  . 

.  1«V! 

.80 

4.84 

Do.,  iiir).  Extras  .  , 

1.00 

6.06 

Aiiiniinium  Ltd.  .  .  , 

.  91 's 

8.00 

8.74 

Do.,  Incl.  Extras  .  , 

10.00 

10.9-. 

Asbestos . 

.  20 

.80 

4.00 

Assoc.  Breweries  .  .  , 

.  2.9(4 

1.00 

4. 25 

Do.,  InrI.  Extras  .  , 

1.50 

6.3f 

Hell  ’relephone  .  .  . 

.  1.55 

8.00 

5.19 

HraxIJian  Traction  .  . 

,  ’22»i 

2.00 

8.79 

Ilritish  .Ameriran  Oil 

.  29  k. 

1.00 

4.30 

H.C.  Packers  .... 

.  ’20 

1.50 

5.76 

!!.<!.  power  ‘  .A”  ,  .  , 

.  2H, 

1.60 

7.4( 

lildg.  Products  .  .  . 

.  18M 

.60 

.1.21 

Can.  &  Dom.  .Sugar  . 

,  22 

.80 

.1.64 

Cimada  .Malting  .  .  . 

.  49 

2,00 

4.(18 

Do.,  Incl.  Extras  .  . 

2.50 

5.10 

Cun.  Northern  Power 

.  8>4 

.60 

7.05 

('..inada  Packers  .  .  . 

.  90 

4.00 

4.44 

Canadian  Bronze  .  ,  . 

.  98 

1..50 

.1.94 

1)0.,  iticl.  E.xtras  • 

2.00 

5.26 

Canadian  Cottons  .  . 

.  121 

6.00 

4.95 

Can.  Foreign  Invest.  . 

.  9914 

2.00 

5.97 

Do.,  iiicl.  Extras  .  , 

2.50 

7.46 

Can.  Industries  "B”  . 

.  1.55 

5.00 

3.22 

(  an.  Pacific  Rly.  •  • 

.  135* 

.,so 

3.77 

i:ockshutt  Plow  .  ,  . 

.  134 

.50 

3.70 

Consumers  Glass  .  . 

.  31  ^ 

2.00 

6.34 

Crown  Cork . 

.  35  V(! 

2.06 

5.6:4 

Distillers  Seagrams  .  . 

.  38 

2.22 

5.84 

Dominion  Bridge  .  , 

.  28*,i 

1.20 

4.21 

Dominion  (ilass  •  • 

.  140 

5.00 

,3.57 

Dominion  Textile  ,  , 

.  *0 

5.00 

7.14 

Kani.y  Farmer  .... 

.  3454 

1.50 

4..14 

Do.,  InrI.  Extras  .  . 

1.7.5 

5.07 

Ford  of  Canada  "A”  . 

.  26)4 

1.00 

.180 

Fraser  . 

.  27 

1.40 

5.18 

Goodyear  Tire  .... 

.  94 

2.50 

2.65 

Do.,  JnrI.  Extras  . 

4.50 

4.78 

Imperial  Oil  .  .  ,  , 

.  14)4 

.50 

4.44 

Imperial  Tobacco  .  , 

.  13 

.40 

,1.07 

Do.,  Incl.  Extras  .  , 

.5«S 

4.2.1 

InternatM  Nickel  *.  • 

.  32)4 

1.60 

4.96 

Internal’l  Petroleum  . 

.  2194 

1,00 

4.59 

Laura  Secord  .  .  ,  . 

.  15»4 

.80 

5.07 

I.oblaw  Groc.  "A”  .  . 

.  27 

1.00 

3.70 

Do.,  incl.  Extras  . 

1.25 

4.62 

Mitchell,  Bobert  .  .  . 

.  26 

2.00 

7.69 

Montreal  Power  ,  ,  , 

.  2994 

1..S0 

7.22 

Moore  Corp . 

,  55  <4 

222 

4.00 

Do.,  Incl.  Extras  .  , 

.  .  2.88V4 

ill 

National  Breweries  .  . 

.  37 

2.00 

5.40 

Nutional  Steel  Car  ,  , 

.  17a 

1.00 

>89 

Noranda  Mines  .  .  . 

.  5714 

4.00 

6.95 

Ogllvie  Flour  .... 

.  27 

1.00 

3.70 

Page  Hersey . 

.  93>4a 

5.00 

5.36 

Penmans . 

.  53 

3.00 

5.66 

Quebec  Power  .... 

.  13)3 

1.00 

7.00 

Hoyallle  OH . 

.  19<4 

1.00 

5.12 

St.  Lawrence  Flour  . 

.  34 

1.40 

4.11 

Do.,  incl.  Extras  .  . 

1.90 

5.,>»8 

.Shawinigan . 

.  i4>4 

.90 

6.20 

Southern  Can.  Power 

.  9*3 

.80 

8.42 

Steel  Co.  of  Canada  . 

.  68 

9.00 

4.41 

Walker,  G.  A  W.  ,  . 

.  60 

4.00 

6.66 

Wilsil . 

.  19 

1.00 

5.36 

Westons,  Geo.  .... 

.  16 

.80 

5.00 

PREFERRED 

STOCKS 

Aluminum  Co.  3%  pfd  101 

5.00 

4.95 

Arnew  Surpass  .  .  . 

.  113 

7.00 

6.10 

(..inada  Cement  .  .  . 

.  n6a 

5.00 

4..’tl 

Can.  North.  Power  .  . 

.  96)4 

7.00 

7.25 

Can,  Breweries  .  .  • 

.  42>4 

3.40 

8.00 

Cun.  Car  A  Foundry  . 

.  26 

3.10 

8,07 

Can.  Celanese  .... 

.  153a 

7.00 

4.59 

Do.,  incl.  partic,  div 

7.53 

4.92 

(!un.  Cottons . 

.  127 

6.00 

4.72 

Dominion  Coal  .  .  , 

.  13*4 

1.88  1.1.92 

Dominion  Glass  .  ,  . 

.  160a 

7.00 

4.37 

Dominion  Tar  .  ,  , 

.  109 

5.50 

5.04 

Dominion  Tc.xtllp  .  .  . 

.  169 

7.00 

4,39 

Gatinenii  Power  tl  p.c. 

.  88 

5.00 

5.68 

Gen.  Steel  Wares  7  p.c 

.  Ill 

7.00 

6.30 

Do.,  incl.  extras  •  • 

• 

7.44 

6.70 

Goodyear  Tire  .  .  . 

.  54% 

2.50 

4.58 

Howard  Smith  .  .  . 

.  110)^ 

6.00 

5.42 

Inter.  Power  .  .  .  , 

.  109 

7.00 

6.42 

Do.,  incl.  Arrears  , 

• 

12.00  11.00 

I.ake  of  the  Woods  ,  • 

.  139 

7.00 

5.03 

Massev  Harris  ,  • 

.  20*4 

1.25 

6.09 

McColl  Fronlenac  .  , 

.  105 

6.00 

5.71 

Montreal  Cottons  .  . 

.  140a 

7.00 

5.00 

National  Breweries  . 

.  4.3 

1.75 

4.00 

Ogllvie  F’lour  .... 

.  170a 

7.00 

4.11 

Ottawa  Power  .... 

.  90 

5.00 

5.55 

Price  Bros . 

.  9914 

5.00 

5.52 

S.oguenay  Power  .  .  . 

.  102 

5.50 

5.39 

St.  l,aw.  Corp.  “A”  . 

.  1.5% 

1.00 

6.34 

St.  Lawrence  Paper  • 

.  .56% 

3.00 

.S..30 

Sherwin  Williams  .  . 

.  141 

7.00 

4.96 

Southern  Can.  Power  . 

.  104a 

6.00 

5.76 

Steel  <',o.  of  Canada  • 

•  76a 

3,00 

3.94 

Hiram  Walker  .  .  . 

.  21% 

1.00 

4.65 

BANKS 

Can.  Nationale  .  .  . 

.  135 

6.00 

4.44 

(Commerce . 

.  1.13a 

6.00 

4.51 

Dominion  •  •  •  «  • 

161% 

8.00 

4.95 

Imperial  .••••• 

,  1.55 

8.00 

5.16 

Montreal . 

.  148 

8.00 

5.40 

Nova  Scotia  •  •  •  •  • 

.  233 

10.00 

3.43 

Royal . 

137% 

6.00 

4.36 

I'oronto . . 

.  230 

10.00 

484 

a — .\sked  b — Bid 


This  Time  He  Must  be  Buried  Deep 


A*b«*to*  Corporation 

tTouId  you  advise  the  retention 
(•r  sale  of  Asbestos  Corporation 
stock  today  ?— K.M.N.,  Montreal. 

Shares  of  Asbestos  Corp.  appear 
worth  retaining.  For  1943,  cor¬ 
poration  earned  $1.43  a  share  on 
its  stock  and  paid  $1.30  a  share 
in  dividends.  This  year  regular 
dividends  of  20  cents  a  share  quar¬ 
terly  have  been  paid  or  declared 
to  date  but  only  one  extra  of  10 
cents  a  share  (in  March)  has  been 
distributed  so  far. 

Costs  are  a  matter  of  serious 
concern  to  company  at  this  time 
with  selling  prices  fixed  under 
price  celling  regulations.  Bulk  of 
production  is  being  exported  to 
U.S.  at  present  and  company  is 
seeking  an  upward  revision  in 
selling  price  of  these  exports. 
Hopes  are  entertained  that  some 
price  relief  may  be  granted  before 
final  quarter  of  year  sets  in. 

Sales  are  holding  up  well  and 
mining  conditions  are  favorable. 
Post  war  prospects  appear  good 
with  outlook  for  substantial  de¬ 
mand  for  rehabilitation  works. 
Corporation  is  in  a  strong  finan¬ 
cial  position  and  is  well  equipped 
to  absorb  full  advantage  from  re¬ 
laxation  of  manpower  and  mar¬ 
keting  problems  as  and  when  hos¬ 
tilities  come  to  an  end. 

it-  *  * 

Inter.  Petroleum 

I  have  been  advised  to  buy  some 
shares  of  International  Petroleum 
Co.  for  prospect-s  of  market  en¬ 
hancement.  On  checking  up,  how¬ 
ever,  I  find  that  the  stock,  at  to¬ 
day's  market,  gives  a  yield  of 

only  about  4A4  per  cent.  T^is  does 


not  appear  to  be  much  of  a  return 
in  the  face  of  the  fact  that  com¬ 
pany  little  niore  uian  fully  earn¬ 
ed  the  $1  a  share  dividend  on 
its  stock:  also  in  view  of  the  lo¬ 
cation  of  company’s  properties  in 
Latin  America.  Please  advise  me 
in  this  connection - D.L’.S.,  Tor¬ 

onto 

At  first  glance,  the  yield  of  little 
better  than  4  >4  per  cent  on  Inter¬ 
national  “Pete”  at  current  market 
certainly  does  not  appear  any  too 
generous  in  the  light  of  company’s 
recent  earnings  record  and  the  fact 
that  its  operations  are  conducted 
in  non-British  countries. 

One  must  go  deeper  into  the 
question  and  consider  the  com- 
rany's  background  and  connec¬ 
tions:  its  impressive  physical  and 
financial  position:  and  the  future 
outlook  for  the  oil  industry  as 
a  whole  in  order  to  obtain  a  pro¬ 
per  picture  of  the  stork’s  poten¬ 
tialities. 

In  connection  with  less,  favor¬ 
able  operating  results  of  company 
for  paste  few  years — Earnings  on 
stock  of  $1.10  a  share  in  1943, 
94  rents  a  share  in  1942,  $1.23  a 
share  in  1941.  and  94  cents  a 
••hare  in  1940  compared  with  $1.90 
a  share  for  18  months  to  Decem¬ 
ber  1939  and  $1.03  a  share  for 
year  1938  —  it  is  well  to  remem¬ 
ber  that  war  conditions  have  been 
the  principal  factor  in  the  inater- 
ialiy  reduced  level  of  earnings.  In 
1942  and  major  part  of  1943.  par¬ 
ticularly.  serious  shipping  difficul¬ 
ties  were  encountered  due  to  the 
submarine  menace  which  was  at 
its  worst  during  that  period.  Im¬ 
provement  in  the  submarine  situ- 
ption  in  the  latter  part  of  last 


year,  which,  it  may  reaionably  be 
assumed,  is  permanent,  was  large¬ 
ly  responsible  for  the  stepping  up 
of  net  earnings  to  $1.10  a  share 
on  stock  for  last  year  from  94 
cents  a  share  for  1942. 

As  at  December  3  let  last,  bal¬ 
ance  sheet  of  “Pete’’  showed  com¬ 
pany  with  a  net  working  capital 
of  $47,069,206  —  an  improvement 
of  about  $6,350,000  over  figure  at 
end  of  preceding  year.  Of  the  $55.- 
592.055  of  current  assets  on  lat¬ 
est  balance  sheet.  $25,456,680  re¬ 
presented  cash  in  hand  and  $8,- 
372,722  bond  investments:  in  other 
words,  cash  assets  were  equal  to 
60  per  cent  of  total  current  as¬ 
sets  and  were  nearly  4  times  total 
current  liabilities  of  $8,522,848.  In 
addition,  company  had  other  mar¬ 
ketable  investments  in  bonds  and 
stocks,  not  included  among  cur¬ 
rent  assets,  which  were  carried  on 
balance  sheet  at  a  total  of  $7.- 
350.685.  It  will  be  obvious  that  a 
balance  sheet  position  such  as  this 
holds  out  hopes  for  generous  divi¬ 
dend  treatment  of  shareholders  at 
such  time  as  foreign  exchange  re- 
gi’iations  permit. 

Properties  of  company  are  lo¬ 
cated  largely  in  South  American 
republics  of  Colombia,  Venetuela 
f.nd  Peru.  Foreign  nature  of  oper¬ 
ations  constitutes  a  hazard  of 
some  degree  in  the  light  of  poli¬ 
tical  uncertainties  in  the  Latin 
-American  countries.  So  far,  how¬ 
ever,  International  Pete  has  not 
been  unduly  affected  in  its  oper¬ 
ating  policies  by  governmental  in¬ 
terference  and  prospects  are,  in 
view  of  trend  towards  closer  inter- 
American  relations,  that  the  situ¬ 
ation  will  be  even  more  favorable 
in  the  future. 

.\t  recent  annual  meeting  of 
company,  president  pointed  out 
that  production  and  shipments, 
which  had  been  increasing  during 
latter  part  of  1943,  was  continu¬ 


ing  to  expand.  Prospects  are, 
therefore,  that  earnings  for  cur¬ 
rent  year  will  show  a  further  ex¬ 
pansion,  raising  the  possibility — 
In  view  of  impressive  working  cap¬ 
ital  and  cash  position  of  company 
— of  an  extra  dividend  being  paid 
on  the  stock.  In  this  connection 
it  is  worth  noting  that  company 
prior  to,  and  for  earlier  months 
of,  the  war  followed  a  policy  of 
paying  out  more  in  dividends  on 
the  stock  than  it  earned.  This  pol¬ 
icy  was  discontinued  as  a  result 
of  restrictions  imposed  by  the  For¬ 
eign  Exchange  Control  Board. 

It  may  he  deduced  from  the 
foregoing  that  a  yield  of  41^ -4*4 
per  cent  on  "Pete”  is  not  so 
meagre  as  It  might  appear  at  first 
glance.  A  purchase  of  the  stock  at 
current  market  appears  to  hold 
attractions  for  potentialities  for 
market  inhancement  and  increas¬ 
ing  dividend  return  as  well  as  for 
a  "hedge”  against  peace. 

♦  ♦  ♦ 

Can.  Nor.  Power  Com. 

I  am  a  holder  of  common  stock 
of  Canada  Northern  Power,  divi¬ 
dends  on  which  have  been  stead¬ 
ily  reduced  during  past  few  years. 
The  company  did  not  cover  fully 
Its  current  dividend  of  60  cents 
ft  share  last  year  and  its  monthly 
figures  for  this  year  indicate  a 
further  reduction  for  1944.  Now 
I  nee  In  the  dally  papers  that  it 
haa  been,  forced  to  cut  Its  power 
rales  again  which  sets  me  won¬ 
dering  whether  the  dividend  will 
not  be  further  reduced,  if  not 
passed.  A’oiir  comments  on  this 
will  be  appreciated.  —  M.  W.  F.. 
Cornwall 

Canada  Northern  Power  Corp. 
earned  54  cents  a  share,  net  on 
the  common  stock  for  1943  as 
compared  with  dividend  require¬ 
ments  for  the  year  of  60  cents  a 
share.  For  first  5  months  of  cur¬ 
rent  year,  net  operating  earnings 
have  been  reported  $42,999  lower 


than  for  same  period  of  last  year. 
This  5-month  reduction  is  equal  to 
about  1044  cents  a  share  on  com- 
liion  stock  but  income  and  excess 
profit.s  taxes,  not  included  in 
monthly  operating  expenses  will  be 
lower  to  offset  the  drop  in  earn¬ 
ings  to  some  extent. 

Recent  cut  in  rates  to  which 
you  refer  applies  only  to  one  of 
corporation’s  operating  eubsidiaries 
— Northern  Canada  Power.  It  may 
be  assumed,  however,  that  rate  re¬ 
duction  will  have  some  effect  on  ' 
1  gross  and  net  earnings  of  corpora- 
I  tion. 

,  It  appears  fairly  certain  that 
learnings  for  1944  will  show  an- 
!  other  contraction  and  fall  further 
:  short  of  dividend  requirements. 

1  Company  is  strong  in  surplus  and 
:  working  capital,  however,  and  di- 
i  rectors  might  decide  to  maintain 
I  the  prevailing  69  cents  a  share 
annual  dividend  rate.  ' 

Earnings  Hold  High 
I  For  Pressed  Metals 

I  - 

i  Toronto — Pressed  Metals  is  Still 

!  working  at  capacity,  exclusively  on 
I  war  orders,  and  earnings  are  at  a 
I  high  level.  Company  officials  are 
j  reported  as  being  optimistic  about 
’  prospects  for  dividends  this  year, 
j  Chrysler  and  General  Motors 
I  have  already  been  in  touch  with  the 
company  about  postwar  production. 

I  telling  them  to  be  ready  to  resume 
J  their  former  production  of  automo- 
I  bile  parts.  New  designs  which  have 
I  been  developed  during  the  war  will 
I  be  important  in  postwar  production. 

.  it  is  staled. 

I  Operating  profit  of  the  company 
in  the  year  ended  December  31. 
i  1943.  was  $890,661.  Reports  indi- 
1  cate  that  current  year’s  figure  may 
I  exceed  this,  but  taxes  will  limit  th* 

I  net.  Last  year’s  net  profit  was 
!  S4in.fiRfi,  or  $1.53  per  share,  after 
taxes  of  $351,017. 
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Z'  "D-DAY"  has  come  and  gone . . .  the  first  breathless 
suspense,  the  grim  purposeful  landing  and  attack,  are  past — 
but  even  grimmer  days  must  follow.  Powerful  and  relent¬ 
less,  our  fighting  forces,  superbly  equipped,  must  pursue 
every  advantage,  accept  and  regain  every  temporary  loss, 
go  steadily  forward  to  the  ultimate  objective  . . .  the  libera¬ 
tion  of  not  one  country,  but  the  entire  free-thinking  peoples 
of  the  world.  And  here  in  Canada  our  job  is  so  much  less 
dangerous,  so  much  less  spectacular — but  so  vital !  We  m  us  2 
produce  and  supply  every  last  item  that  will  speed  their 
successes — speed  their  return.  Here  at  Northern,  and  in 
every  one  of  our  branch  houses,  we’re  doing  our  best,  our 
very  best,  to  give  them  everything  from  the  all-important 
radio  and  inter.-communication  equipment  to  the  most 
modem  of  electrical  devices  of  all  kinds.  We’re  going  all  out 
to  si>eed  the  final  victory  and  speed  their  desired  return. 
Northern  Electric  Company  Limited  40.S.4414 
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THIS  YEAR’S  HOG 
SLAUGHTERINGS 
SHARPLY  HIGHER 

Increase*  Shown  in  Every  Prov¬ 
ince  Except  Ontario  During 
First  6  Months  of  1944 

TOTAL  UP  27  P.C. 


AT  THE  LOOKOUT 


I  (Continued  from  Page  1) 

money  to  satisfv  them— but  re- 1  Dominion  forecast  good  yields,  in 
.  .  *  .  .  the  aggregate,  of  the  majority  of 

construction  in  the  countries  that  |  principal  field  crops. 

have  been  at  war  will  be  on  a  j  - 

gigantic  scale,  demanding  many  j  Car  Loadings  Reflect 
materials  which  Canada  is  in  a  JJeavy  Grain  Movement 
position  to  supply.  Orders  for  food-  loadings  on  Canadian  rail- 


AUGUST  TOTAL  "  OPTIONS  AND  || 

DIVIDENDS  WILL  underwritings 

QlfAflF  IN^DCACC  Toronto — Registrar  for  the  On- 

111  vl\ljxsl3lj  t3r*o  Securities  Commission  reports 
the  following  option  and  under- 

- -  writing  agreements: 

(Continued  from  Page  1)  Amalgamated  Gold  Fields  Cor- 

Chemlcal  $18,638;  Wellington  Fire  poratlon  Mmlted — By  Agreement. 
$10,500;  Caldwell  Linen  $10,000  dated  July  10th,  1944,  Bramwell 
and  Federal  Fire  $7,500.  Saywell  agreed  to  purchase  350.000 

Increased  payments  comprise  scares  for  $25,000.  payable  within  I 


Toronto — Registrar  for  the  On¬ 
tario  Securities  Commission  repoits 
the  following  option  and  under¬ 
writing  agreements: 

Amalgamated  Gold  Fields  Cor- 


stuffs  are  being  placed  on  a  basis  ^ays  during  the  week  ended  July  ggg  jjy  Conduits  Na-  ninety  days  from  date  of  Agree- 

TOTAL  UP  27  P.C.  which  takes  the  ending  of  the  con-  15  amounted  to  70,691  cars  as  ,rom  a  higher  rate  n'^nt  and  received  an  option  on  a 

-  fliet  into  consideration  and  the  against  71,405  in  the  previous  week  o,  distribution  and  one  of  $3,750  further  1.500.000  shares,  being 

Ottawa. — Inspected  slaughterings  and  6i.580  in  the  corresponding  Zellers  preferred  due  to  in-  300.000  shares  each  at  10c, 

of  hogs  in  Canada  during  June  and  British  Ministry  of  Supplj  has  an-  oj  ,33^  i„  jijg  eastern  g-.g^gg  number  of  shares  out-  15c.  20c.  30c,  and  250,000  shares 

In  the  first  six  months  of  this  year  nounced  that  arrangements  have  division  total  loadings  increased  g^j^nding.  and  50c.  to  be  taken 

the  Dominion  Department  of  Agri-  been  completed  with  the  Canadian  from  44.636  cars  in  1943  to  45,-  Omissions  indicated  for  next  down  in  blocks  of  not  less  than  i 


culture  reports,  showed  a  materia 
expansion  as  compared  with  th« 
corresponding  periods  of  last  year 


material  timber  industry  for  "considerable”  month  are  very  largely  a  result  of  than  25. 

with  the  A  ’  ♦$,  ♦  ,  -2.944  to  -5,658  cars.  changes  In  dividend  dates.  Largest  every  ni 

last  vear.  supplies  during  the  two  >eais  aftei  Grain  loadings  were  heavier  jg  one  by  Hollinger  amounting  to  1933.  (D 


5,000  shares  in  each  and 
month.  Incorporated  May. 
Dominion  of  Canada).  Au- 


Total  slaughterings  for  June  were  Peace  is  declared.  A  figure  of  than  last  .vear  in  both  divisions.  <5246,000  arising  from  company's  fhorized  capital.  5.000.000  n.p.v. 
68*’ S84  an  increase  of  27  1  per  $140,000,000  has  been  mentioned  being  up  by  1,117  cars  in  the  policy  of  paying  dividends  on  Issued.  2.737.530.  Qualified,  July 

cent’,  over  the  aggregate  in  tin.  like  gg  the  total  of  orders  being  placed  ‘'"fTestp'rn  "d7visfo"rf  cLf’decH^  * 

loid  v.npnth  nf  ',•’.7  41'’  For  the  .  „  ,,  western  division.  Coal  aecun-  pgi-ed  with  4-weekly  distributions  - 

first  half  of  this  year  killings  individual  Canadian  s  ppeis.  p^j  ],Qth  divisions,  the  total  be-  p,eviously  made  over  a  long  per-  Auterra  Mines  Limited  —  By 

amniintpd  In  5  139  300  represent-  bulk  of  this  timber  will  be  -.ng  down  937  cars.  Lumber  was  up  gj  year.  Cons.  Press,  dlstvl-  Agreement,  dated  June  30tli.  1944, 

fne  an  increase  of  56  7  per  cent,  supplied  from  the  West  Coast  but  bv  260  cars.  sand,  stone,  KPavel.  t,pted  $20,000  on  “A”  stock  last  e.  Lewis  agreed  to  purchase  100,- 

,  ye..  e<  =  E.„er,  C.n.a,  el.n  ,1.1  .h...  In  '  Pu.pTeod'SL":  .r"  ""i  f  "r""  '“"■■’'i"'- 

SIS-  XI-  J  hy  lUdi  cars.  KUipwona  aeciin  (jjgtribution  of  $5,000,  simuar  pay  received  an  option  on  a  further 

the  orders.  ravs  nrt»a  639  cars  and  _ * _ u^*u  ^  «««  , _  , 


^  Paine  «prp  tepuPi-Hl  thi-oiicliout  ed  by  431  cars.  Ores  639  cars  and  :„ents  on  both  of  which  were  made  1.899,990  .shares,  being  200,000 

Panart?  ri^riL  the  month  except  rehabilitation  of  the  miscellaneous  789  cars  ,  „  in  July  this  year.  Medley  Mas-cot  glares  each  at  5c  and  7'ic;  250.- 

reduetion  in  Ontario  where  armed  forces  when  peace  is  restor-  Revenue  freight  loa  ®  fmm'  P®***  *  dividend  000  shares  each  at  10c.  15c.  20c 

or  a  reduction  in  ontaiio  wneie  nadian  stations  and  received  from  'J  August  of  last  year  which  has  499  <,qo  chares  at  micps  lana- 

laughterings  totajled  14S.1S8  as  ed.  Labor  Minister  Mitchell  has  connections  during  April  ^een  omitted  for  coming  month,  ng 'frmn  aO^foOc  naval^^^^^^^ 

ompared  with  la. .969  last  year,  given  the  reassuring  statement  amounted  to  12.377.390  tons  as  Reductions  indicated  in  distri-  ^ate  -f  $5  000  'for  each  of  four 
-ur\%^9  4/^Is^ag'a'in7t  '’®  compared  with  12.573.170  in  April  biitlons  for  next  month  include  n,onths  commencing  August  1st. 

:Lne  -M^nitJha  wirTec^nV^  Don  is  as  well  prepared  as  Canada  f.^tons' "Durtng'Thrf^lr^L^  T'’-  monthly  pay- 

36.335  against  136.63,  in  its  tiaining  plans  n  er  t  e  tonnage  handled  to  reductions  in  rate  of  dividends,  ^onth  ar7to^be*^on  an^'inerLsed 

Alberta  had  the  largest  number  war  emergency  training  program  50. 222. 347.  an  increase  of  3.-  and  $23,270  on  Distillers-Seagrams  crale  Vm  in  8 1  5  Mm  np7mont7  * 

c  hog  slaughterings  during  the  350.000  persons  have  been  trained  477,477  tons  over  the  similar  per-  pref.  as  a  result  of  reductiou  in  "  ,  ,  '  ,  ,  ,  .  ^ 

irst  halt  of  Uiis  year,  the  total  expresses  iod  of  last  year.  number  of  shares  outstanding.  De-  '  944  (i'l  ) 

eing  1.34.1.5S5  compared  with  -.  _  lails  of  August  distributions  fol-  lucoi poi aiea  .lune.  (uiu.). 

67  319.  an  increase  of  .52.9  per  confidence  jn  the  ability  of  the  Authorized  capital,  3.000.000  at  | 

ent.  Manitoba  ran  a  close  second  j  Dominion  in  co-operation  with  the  Department  ort  a  es  Dividend,  for  Month  of  Aa«u,t.  1944  Sl.OO  par.  Issued.  1.100,005.  Quali- 1 

ith  1  irraHins-*  against  »^a  rv»iintr^ir^alitine  In  LoWCr  lit  Jun6  TllWl  M®y  Puv-  ll€d,  July  DUl.  1944. 


867.319.  an  increase  of  .52.9  per  confidence  jn  the  ability  of  the  _  4..  g  , 

cent.  Manitoba  ran  a  close  second  Dominion  in  co-operation  with  the  ‘ 

with  1.233.041  gradings  as  against  provinces  and  the  municipalities  in  Lower  in  June  Than  May 
805,517,  up  .52.9  per  .  cent,  while 


low: 

Dividend,  for  Month  of  August,  1944 
I’ay- 


805.517,  up  •\2;!>  Pc:-  cent.  wliMe  pvery  service  man  |  Dollar  volume  of  department 

Ontario  was  third  with  l.ii99.893  .  ..  stores  sales  in  June  was  nine  per  pref  ^  ’ 

versus  852.577.  a  gain  qf  2S.9  per  ''■•’P  desires  to  take  it.  .  far  D  |  higher  than  in  the  correspond-  . 

cent.  Exclusive  of  British  Coluni-  would  appear  that  the  great  major-  month  of  last  year,  but,  10  per  emue  Ribbon  Pref., 
hia.  Quebec  and  the  Maritime  Prov-  i(y  of  those  who  have  been  dis-  j  cent  below-  sales  in  the  previous  j"'*& *s'ons 

luces  combined  showed  the  largest  charged  from  the  forces  have  re-  month  according  to  the  Dominion  .  .  ,  . 

percentage  increase  on  the  cumu-  _ _ _  !  Bureau  of  statistics.  t:alRiir.v  Power  Pr 

lative  total  the  advance  being  I05.2  I  unadjusted  index  numbers  on  t  an.  Iron  Found.  I 


Rale  able  Amount 

.liS-'i  Q  .'yij.jST  Rrnx-o  Yellowknife  Mines  Limited  | 
i  fh  -  o  **r>ri.S'J  — Agreement,  dated  June  30th,  i 
Q  ix.’e.'.ii  1944.  Frank  G.  .Sullivan  agreed  to 
l..-)(i  Q  67.511(1  purchase  300,000  shares  for  $24.-  i 
^  000.  payable  forthwith,  and  re-  i 


.62>v  0 

l..->(i  Q 


per  cent.  I  <00.10^  ou.a.i.a 

Could  Improve  Quality  government  sponsored  training, 

Although  hog  marketings  have  ....  _  j  '“i 

greatly  increased  this  year,  quality  Munitions  Production 
has  not  shown  a  corresponding  Dominates  Industry 
rise,  but.  according  to  the  Indus-  Intensive  production  c 


Sales  in  the  first  half  of 


rise,  but.  according  to  tne  mans-  Intensive  production  of  the  mu- 

trial  and  Development  Council  of  nifions  of  war  continues  to  doni-  ^®1/-  ^onorai  index  number  of 

Canadian  Meat  Packers,  there  is  i„ate  the  industrial  scene  in  Can-  1  the  hTse  ID’S 

much  room  for  improvement  since  ada.  with  the  government's  pro-  "  inn^fnnH  at  in  Inn'e 

large  supply  of  feed  products  has  Kram  calling  for  still  greater  ex-  !he  m-eviotfs 

been  made  available  to  hog  feeders,  penditures  on  military  account  as  ^nchano  vear  it  was 

Largely  increased  slaughterings  of  the  war  approaches  its  climax,  says  Jute  J 

hogs,  cattle,  and  sheep  have  re-  the  monthly  Business  Summary  of  _ 

suited  in  substantially  increased  the  Bank  of  .Alontreal.  The  effect  . .  g  n  j  , 

supplies  of  animal  protein  hy-pro-  of  the  continuing  high  level  of  U.S.^  War  Board  Is 

ducts  while  stocks  of  vegetable  pro-  government  expenditure  is  in-  Calling  for  More  Steel 

teins  have  also  been  heavier.  creasingly  evident  upon  domestic  Instead  of  being  able  to  allot 


U.S.  War  Board  Is 
Calling  for  More  Steel 
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most  all  Canadian  hogs  are  too  is  substantially  greater  than  at  pjoduction  the  War  Production  Do.,  ist  Pref.  .  .  .75  Q 

fat.  and  this  seems  to  be  substan-  tnis  time  last  year,  despite  short-  ig  bard  pressed  to  obtain 

Dated  by  figures  showing  the  per-  ages  of  labor  and  materials.  Moll-  sufficient  steel  for  war  needs,  ac-  I;}",  iK'.  i.'r.  q 

centage  of  selects,  or  Grade  A  hogs,  ‘lay  resorts  are  crowded  and  pas-  cording  to  the  magazine  Steel.  Hydro-KIr,-.  Sec.  Pfd  .25  S 


Uydrn-KIcc.  See.  Pfd 


to  total  gradings.  Average  percen-  tenger  traffic  is  taxing  the  capacity  g  ^bat  urgently  needed  mater-  Impriial  Rank  .  .  •  2.06  Q 
tage  for  Canada  is  30,0  in  the  per-  both  of  r  g  ials  may  be  obtained  first,  the  Aordlugs  r  •’  I  '"o 1" 

lod  of  January  to  April  of  this  -^teamsliip  lines.  Fieiaht  traffic,  jpg-g^ine  asserted,  the  Board  is  re-  lnt.  Metal  Iml.  Pref.  l..5n  Q 
year  compared  with  29.4  per  cent  ‘^ouDnues  n  great  volume.  In  j  j  apportionment.  Shell  n 

for  last  vpar  and  5  9  npv  cpnt  JUUS.  railway  loadings  of  revenue  ^  °  ,,  -„„,.t«A  bit.  Nickel  Pref.  .  .  1  /.>  Q 

for  last  vear  and  -.i.9  pei  cent  . .  .  b*  were  at  an  all  tiina  hia-h  container  allocations  are  reported  vtll.  Pref . R7U  q 

for  1939.  and  while  there  has  been  ,  ®_®  "'S"-  cut  60  ner  cent  involving  probably  ‘Kerr  Lake  Mines  .  .  .05  in 


on  or  before  September  1st.  194  4, 
and  the  balance  at  the  rate  of  50,- 


Int  lo.omi  Irvlii-Porciipiiie  Goirt  Mines  Lim-  ; 
U  5.700  ited — By  Agreement,  dated  June  1 
Q  1.59  785  F'-erterick  William  j 

y  inL139  Brennan  agreed  to  purchase  20.000  | 
Q  ito.oon  shares  at  5c,  payable  forthwith,  and  ' 
n  '^“c^’ved  an  option  on  a  further  1.- 

Q  2l,oi)o  480.000  shares,  being  ISO. 000  I 
Q  ii.ooo  shares  at  .5c;  200.000  shares  .it  6c  I 
o  "'(lo  1.100,000  shares  at  prices  ! 

Int  Lr’oo  I'suging  from  7l2e  to  SOc.  all  pay-  , 
Q  78J50  able  by  October  1st.  1945.  Incor- 
S  166515  porated  February,  1939  (Ont.).  Au-  { 
Pit  t'.l  000  thorized  capital.  3.500,000.  Issued,  1 
lnt  48s!261  1.43S,033.  Qualified,  Jiilv  5tli. 

Q  46,2:il  194  4. 

Q  21  577  I 

Q  I8:i,486  j 

Q  86„597  Lake  Expanse  Gold  Mines  Lim-  I 


for  19o9.  and  while  there  has  been  ^  ^  cut  60  per  cent  involving  probably  ‘Kerr  Lake  Mines  .  .  .0.5  lnt  -lo.oon  Red— By  Agreement,  dated  June 

th\  T7aTda  f  e?ntrn?e'^  com^rred  w’m"  9  JgI'.OOO  Tons’  in  niore  than  lOO.OOO  tons  of  hot  and  ;  ;  ;  ;  ogfb.  1944.  Wesley  Wilson  McBrien 

tnat  if  Canada  IS  to  continue  an  previous  month  of  last  vear  <;o1d-rolled  sheets  and  affecting  .Maci,aren  p.  *  P.  .  .25  Q  125,000  agreed  to  purchase  500,000  shares 

annual  export  of  400  to  .lOO  million  ..  .  this  ‘vpar  some  allotments  as  much  as  90  •Mortgajte  of  N.s.  .  .  1.25  9  ,8..;»n  at  10c.  payable  on  or  before  Julv 


For  the  first  half  of  this  year  some  ai 
Gip  cumulative  total  was  52.144.-  P®*" 

000  tons,  an  increase  of  10  per  The  1: 


pounds  of  bacon,  it  is  .mperative  cumulative  total  was 
that  Canadian  hogs  should  have  ppp  increase  of 

something  more  than  the  bare  ^be  total  for  ( 

qualifications  that  Just  let  them  months  of  1943.  The 
into  the  grade.  .bg  pre-war  comparison  of 

Cattle  slaughterings  in  June  were  months  of  1939  was  27 
89.335  compared  ^ith  77.745  in  tons. 

1943,  an  increase  of  14.9  per  cent.  Reports  from  all  section 
while  killings  for  the  half  year 

amounted  to  570.684  versus  442.-  It  .  ■■  — 

512.  a  gain  of  28.9  per  cent.  June  1 

calve  killings  were  71.SS3  against!  f  OnO^IOVI 

66,769  w-hile  the  cumulative  fig- 1 

ure  at  353. 8S4  was  9.2  per  cent] 

higher  than  last  year.  Sheep 

slaughterings  totalled  33,344  on  I 

the  month  compared  with  34.765  a  I 

year  ago.  but  the  six-months  figure  j  Bank  Debits— 6  months 
at  317.59  4  showed  an  increase  of  i  ‘  bortpreil  lianks--M.ay  31st — 
-9.8  per  cent.  Savinas  Denosits  . 


Neon  Prod,  of  W,  C.  ..30 
Ont.  Silk.  Pref.  .  .  ,  1.00 
Onf.  Steel  Prod.  .  .  .25 

Do.,  Pref . 1.75 


000  tons,  an  increase  of  10  per  The  large  shell  program  is  get-  sted  Prod. 

cent  over  the  total  for  the  first  **"8  under  way  the  periodical  said.  Do.,  Pref.  •  . 
six  months  of  1943.  The  total  in  and  in  August  about  160.000  tons  ,)o""’p"cV  J 
‘he  pre-war  comparison  of  the  first  e>t  semi-finished  steel  will  be  pro-  poiaris  Mining  . 
.«ix  months  of  1939  was  27,796.000  vided  for  this  purpose.  The  quota  •Privateer  Mine.s  , 
lone  innroaeo  ..ntil  ndoher  whpn  *l’rov.  Transport 


.25  Q  125,000  agreed  to  purchase  500,000  shares 

'iZ  at  10c.  payable  on  or  before  July 

..30  lnt  12/,.l.)6  .  ,  '  .  • 

.60  Int  10,000  ot'’-  1944.  and  received  an  option 

.25  Q  12,110  on  a  further  1.150.000  shares,  be- 

Z'}  Q  is'w  250,000  shares  at  15c,  payable 
..50  y  16.12.5  ‘’f  ‘t’’  before  Xovember  5th,  1944: 

.10  lnt  2!)6,542  250,000  shares  at  20c.  by  March 

.01  Int  21.140  Cfb.  194.3-  2.50.00(1  sharps"  nt  25c 


ns.  I  will  increase  until  October  when  Qu7bW  Power  .  *.  .X-> 

Reports  from  all  sections  of  the  more  than  300.000  tons  monthly  •yuinte  Milk  .  .  •  .  .15 

_ .  Rolland  Paper  •  •  •  .15 

. .  . .  —  '  '  |l  •Royal  Trust . 80 


tot  Zi-t'!*’  5th.  1945;  250.000  shares  at  25c.  I 
y  13h’29!i  Ijy  ■Jtily  5th.  1945;  400.000  at  40c,! 
lnt  5,4(10  on  or  before  January  5th.  1946.  In- j 


Canadian  Business  Index 


r  •  DIP  UU.MIMON  FINANCE 

Earnings  Peak  For  Total  Revenues  .. 

Brazilian  Is  Possibility  D.xpendit 

■’  war  Expenditures 

-  National  Income 

(Continued  from  Page  1)  rtsiness  conditions— d.b.c. 
ly  and  trade  figures  have  been  at-  '  General  Economic  situation — 
taining  record  proportions.  index  of  Physical  Volume  of  Business 

StroiiK  Balance  .Sheet  !„■*,  J  . ••  lp-9  equal  100 

^  u  a  a  T>  •!•  t.  Index  of  industrial  production 

Balance  sheet  of  Brazilian  shows  4  months  .  1035-9  equal  too 

sn  impressively  strong  surplus.  Production  and  (icncral  Business- 

working  capital  and  cash  position  Mineral  Production— 
with  very  substantial  reserves  —  months' 

a  heritage  of  the  years  when,  des-  Coal— 4  months  .  Tons 

pile  satisfactory  milreis  earnings  Mfg.  Production — 

company  was  debarred  bv  ex-  4,,"'""*’’®  ;•••; — ;•••  1035-9  equal  loo 

t  '  Flour  Production — 3  months . Bbls. 

change  conditions  from  paying  Cattle  .Slaughtering— 4  months . No. 

dividends  on  its  stock.  In  recent  Hov  slaughtering— 4  months . No. 

years,  since  improved  exchange  ('igarettes  released — (  months . No. 

situation  permitted  resumption  of  cigars  released — 4  months . No. 

ftividend  dictrlK., I-eather  Boots  &  Shoes — 3  months.. Prs 
dividend  distributions.  payments  Raw  cotton  consumption— 4  mos. .  .Lbs 

nave  been  on  a  progressively  in-  Newsprint  Production— 5  months. ..  .Ton.s 

creased  scale.  For  1941  a  dividend  Steel  Ingot  Prod. — 4  months  Ivong  Tons 

of  40  cents  a  share  was  paid-  in  Pig  Iron  Prod.— 4  months. .  .Long  Tons 

194‘>  a  tntai  of  a  ...a-  Contracts  Awanled — 4  months . $ 

J  share  was  Bldg.  Permits,  5S  Municip.— 4  mos.. .  .$ 

distributed,  and  last  year  $1.73  Klee.  Power  Outi 

disbursed.  For  first  .xternae  tr.ade-i 
half  of  this  year  a  payment  of  $1  Wholesale  Sales-S  m 
S  snare  was  made  by  company  Retail  Sales— 3  months 


Savings  Deposits  . 

Current  l.oans  . . . 

DO,MINI«4N  FINANCE— 

Total  Revenues  . April 

Ordinary  Expenditures  . April 

War  Expenditures  . April 


INTERN.AL  TR.AHE— D.B.S. 

M'holesale  Sales — 3  months  10.3.5-9  equal  100 
Retail  Sales— 3  months . 1935-9  equal  100 


and  it  has  been  assumed  that  a  prices— d.b.s. 

second  half  dividend  of  $1  would  Wholesale  Price— April . 1926equaI100 

make  total  1944  payments  of  $2  c<jst  of  Living— April . los'i-o  equal  ion 

a  share.  On  basis  of  current  earn-  index  Com.  .stocks— April,  .in.3.5-9  equal  too 

ings  and  in  <tonsideration  of  com-  index  Bond  yields — April.  .1935-9  equal  100 

pany’s  balance  sheet  position,  di-  grain  statistics— itiisheis—u.B.s. 

rectors  might  consider  themselves  Mheat  in  store— July  20  . 

Justified  in  once  again  increasing  ESiPLoviiENT— d.b.s. 
the  second  half  dividend  .  depend-  .\prii  average  unadjusted — 

ent  on  their  evaluation  of  earlv  General  index  .  1928  equal  100 

operating  prospects.  '  Manufacturing  . 

Mining  . 

ONTARIO  CHE9IICAL  OlTPl'T  Con.struction  . 

Trade  . 


Toronto  —  More  than  half  of  rRANspoRTATioN- d  b.s 
the  country's  plants  making  chem-  ***''"*  arf""^  Loadings— 
teals  and  allied  products  are  lo¬ 
cated  in  Ontario,  or  470  out  of  Cars . 

^®‘*®''^'.  ';®P®'-‘  RAIIAVAY  EARNINGS-C.  N.  R. 
for  1943  shtAws  the  provincial  pay-  Month  of  June 
roll  numbering  31,410  names  and  Operating  Revenues 

aggl'egate  sales  amounting  to  Operating  Expenses  . 

$338,288,439,  gross.  npvpnn^* 


1944 

1943 

Change 

$ 

$ 

% 

29,927,600,000 

25,467,060,000 

+  17.5 

1,711,413,000 

1,411,6,39,006 

+ 

17.9 

2.093,861.000 

1.732,290,000 

+ 

20.9 

1,117,469,000 

1,115,906,000 

— 

3.3 

l(!.'),(i41„S87 

177,774,306 

_ 

6.7 

28.7.16.048 

32.2S2.553 

— 

10.9 

303,419.360 

130.994,975 

4- 

121. .5 

’,845,000,000 

•2,581,000.000 

+ 

10.2 

244.0 

230.4 

+ 

5.9 

276.9 

.  266.5 

+ 

3.9 

23.3.  S 

236.3 

+ 

7.4 

1,024,617 

1.312,04.5 

_ 

21.9 

5,871,331 

6,147,904 

— 

4.5 

300.0 

290.1 

+ 

3.4 

6. -396, 20.1 

6,146,803 

-t- 

4.1 

571,568 

4.58.135 

-t- 

•24.8 

3,6(8),610 

2,156,248 

+ 

67.0 

.703,189,092 

3,S58,8Ss'>,636 

4.0 

61.888,9.15 

66.H92,.347 

_ 

1.2 

7,601.531 

7,292.750 

+ 

.5., 5 

5S.16-.’,0S2 

64,.587,31S 

9.9 

1 ,233,0 1 

1,18.-,,S'25 

+ 

4.0 

1,00S.402 

987.915 

+ 

2.1 

612.417 

.'>6.5,1.54 

+ 

8.4 

S3.727.'JOO 

.58,161,200 

+  44.0 

•22.ir.6,191 

1.3,721.141 

-h 

61.5 

.012,025,000  1 

12,800,342,000 

+ 

6.3 

170.7 

1.53.2 

+ 

11.4 

145.8 

137.1 

-(- 

6.3 

1^2.S 

9,8.0 

+ 

4.9 

119.0 

117.2 

1..5 

Sl.O 

79.2 

+ 

2.3 

97.3 

98.0 

0.7 

284,678.599 

401, 099, .334 

- 

29.0 

182.8 

181.7 

+ 

0,6 

226.4 

222.3 

+ 

1.8 

26b. S 

226.1 

+ 

15.3 

1.5S.,'i 

161.7 

2.0 

OO.ft 

V24.S 

_ 

•27.2 

181.9 

153.8 

+ 

3.3 

k  to  July  15 

Week  aao  Y'ear  ago 

70,691 

71  405 

67.180 

Rolland  Paper  *  *  s  .15  Q  9,oiio  corporated  Julv,  1935,  (Ont.).  Au-  i 

.Snlv^Power'  Pfd’.  LJ?-..  y  K  thorized  capital.  3.ono.nno  at  $1.00  | 

St.  I.aw.'  Flour  .  .  .  ..35  Q  12.600  par.  Issued.  1.039,205  shares. 

Do..  I’ref . 1.75  Q  10.062  Quali-fied,  July  7th,  1944.  ! 

Shawinigan  W.  A  P.  .2.3  Q  500.997  | 

•Sherbrooke  Trust  .  .  1.50  Q  4,500  j 

Sherwin  Williams  .  .15  y  30  000  Morie  Yellowknife  Gold  Mines  I 

Simpson’.s  Ltd.  .  .  •  l-62!i  Q  1*2,250  — (Registered  as  Security! 

Do.,  extra  ....  J.oo  Arr  «  .  , .  ^  .  i 

South.  Can.  Power  .  .20  y  80,000  Issuer,  July  ith,  1944)  By  Agree- 

Standard  Chrmical  .  ..50  Int  18.638  ment,  dated  July  6th,  1944,  Peter  I 

Steel  Co.  of  Can.  .  .  .7.i  y  M'j'joo  J.  H.  VanOiider.ol  received  an  op-  ; 

steel  Co.  Pref.  .  .  .7.V  y  104  889  ..  nnn  1.  n  I 

3oburn  Gold . 01  Q  I8..5fln  Don  On  900.000  shares,  being  300,-  | 

United  Corp.  ‘‘A”  .  ..38  y  20,016  000  shares  at  5c  and  200.000  i 

KPV.V  ”‘"7  •.•1’?’=  Z"*  shares  each  at  7^c.  10c  and  l.ic.  ' 

WelllnKton  Fire  ins.  1.7.t  S  in,.Yfln  oo  aaa  aa  j  r.. 

(ieo.  Weston  Pref..  .  1.25  Q  21,875  pajable  $8,000  within  90  days  af<er  ; 

Wood  Alex.  A  J.  pfd  1.75  Int  11,375  approval  and  thereafter  on  the  : 

KnhhnK  •  •  •  -20  S  45.802  basis  of  $10,000  per  month.  Incor- i 

Do!.’  2nd  Pref.  '.  OAO  s  in!.5on  Porated  July,  1944  (Ont.).  Author- | 

Zellers  Lid.  Pref.  .  .  ..37i*,  Q  15,600  ized  capital.  3.000,000  at  $1  par.  I 

Do.,  common  ...  .20  Q  2,5,000  Issued,  1.000.005  shares.  Qualified,: 

9,084,6,55  194^-  I* 


South.  Can.  Power  .  .26 

Standard  Chemical  .  ..50 

Steel  Co.  of  Can.  .  .  .75 

Steel  Co.  Pref.  .  .  .75 

3oburn  Gold . 01 

United  Corp.  ‘‘.V”  .  ..38 

•Upper  Can.  Mines  .  .02 

Wellington  Fire  Ins.  1.75 
(ieo.  Weston  Pref..  .  1.25 
•Wood  Alex.  Jt  J.  pfd  1.75 
York  Knitting  ...  .20 

Do.,  Pref . .3.50 

Do..  2nd  Pref.  ,  .  3.50 
Zellers  Lid.  Pref.  .  .  .37 

Do.,  common  ...  .20 


will  be  provided.  Steel  making  O’Leary  Malartic  Mine.s  Limited 
operations  In  the  United  States  last  — Under  date  of  June  24tli,  1944. 
week  Increased  half  a  point  to  97  O'Leary  Malartic  Mines  Limited 
per  cent  of  capacity.  granted  an  option  on  100,000 

Politicians  At  Work  At  The 
Chicago  Democratic  Convention 

(Continued  from  Page  1) 


Cum.  lo  July  15  Y«*ar  ago  2  yf*ars  ago 
1.9,3.T1.")6  1,783,062  1  782,105 


XEW  IVSULATIOX  PLANT 


N>t  Rpvpnufs 
Six  Months— 

Operating  Revenues 
Operating  Expenses 


Moose  Jaw  —  A  new  plant  has  N>t  Revenue 
just  been  constructed  for  the  man¬ 
ufacture  of  rock  wool  insulation.  .. 

It  is  located  approximately  four  (ipel^Iilng  Expenses 
miles  east  of  Moose  Jaw  on  No.  1 

Highway.  It  has  been  constructed  Revenue  . 

by  Robert  KJarsgaard.  who  is  un-  Five  Months— 
derstOOd  to  be  the  sale  owner.  The  Operating  Revenues 

cost  of  the  plant  was  reported  to  Operating  Expenses 

be  approximately  $15,000.  Net  . . 


Operating  Expenses 
Operating  Expenses 


Net  Revenue 


37.389,000 
28  914,000 

39.260,000 

29,892,000 

—  1.8'71  000 

—  9.38,000 

8,4.31,000 

9  .368,000 

—  9,33,000 

21.3.179,000 

172.196,000 

210  484,000 
10,1,119,000 

4-  3.091,000 
+  7,047.000 

40,98.3  000 

44,9.31, 0(>0 

—  .3.052,000 

27„316,649 

22,816,290 

24,201  061 
19  891.648 

-1-  .3,tll„.88 
2,954,642 

4.470,319 

4.313,413 

-t-  116,946  ! 

127 ,918. 069 
109,776,111 

III  .5.3.3.311 
94,751.i)89 

f  16..384,7.51  ' 
-1-1.5,024,522 

18.141,958 

16.781,725 

-1-  1,300,233  j 

afternoon  Wallace  got  only  100 
odd  votes  more  than  Truman 
and  that  wasn't  enough  to  win. 
But  riding  on  "favorite  sons”  on 
that  first  ballot  were  over  700 
votes.  These  were  scattered 
among  such  impossible  choices  as 
Senator  Lucas,  Illinois,  Gov.  Kerr 
of  Oklahoma;  Senator  Bankhead, 
of  Alabama;  Senator  O’Mahoney 
of  Whyoining,  and  others.  These 
had  precisely  the  same  chance  of 
becoming  Democrats  vice-pres¬ 
idential  candidate  as  Gov.  Dewey 
had.  But  as  it  turned  out,  their 
names  were  there  for  a  purpose. 
This  was  the  machine  at  work. 
These  votes  were  on  ice,  waiting 
for  a  favorable  time  to  be  taken 
out  and  used. 

When  ballotting  on  the  second 
round  began  it  was  obvious  that 
there  had  been  some  horse-trad- 
Ing  in  the  interim.  Delaware 
swung  its  votes,  and  a  couple  of 
other  states  started  to  veer 
toward  Truman.  Meanwhile,  some 
of  the  big  states  passed.  They 
were  waiting  to  see  how  the  cat 
was  going  to  jump. 

To  get  down  to  cases,  here's 
what  happened.  Truman  began 
to  show  strength,  the  indepen¬ 
dent  states  started  to  waver,  and 
then  Truman  started  to  run 
ahead.  Then  The  Machine  fed 
the  votes  in,  hv  removing  the 
favorite  son  of  this  or  that  s‘qte 
from  the  candidacy,  and  offer¬ 
ing  the  votes  fov  Truman. 

4$  ¥  ¥ 


that  the  58  Illinois  votes,  hith¬ 
erto  earmarked  for  Lucas,  now 
went  to  Truman. 


Interim  Progress  Report  On 

AUMAQUE  GOLD  MINES 

LIMITED 

• 

This  Progress  Report  is  Fublished  for  tha 
Information  of  Unregistered  Shareholders 

TO  SHAREHOLDERS: 

Your  Directors  are  pleased  to  advise  that  J.  P.  Norrie,  B  Sc., 
E.M.,  has  become  a  Director  of  jour  company,  and  that  he  wili 
also  continue  in  the  capacity  of  Managing  Director.  As  you 
doubtless  know,  Mr.  Norrie  is  particularly  familiar  with  the 
Malartic-BourlamrQue  gold  fields,  where  he  has  established  an 
enviable  record  of  successes,  and  we  fqel  that  the  company  is 
very  fortunate  in  having  him  closely  identified  with  the 
enterprise. 

On  December  2nd,  1943.  Aumaque  was  being  traded  on  the 
Toronto  Over-thc-Counter  Market  at  17c-19c,  compared  with  a 
subsequent  1044  high  of  $1.04  after  the  stock  was  listed  on  the 
Toronto  Stock  E.xchange,  when  important  diamond-drilling  results 
were  reported.  At  that  time,  we  had  the  benefit  of  Mr.  Norrie’s 
report  on  the  property,  in  addition  to  another  report  by  a 
prominent  Canadian  Mining  Engineer,  and  we  then  said: 

"Most  noteworthy  is  the  fact  that  Aumaque  is  located  right 
in  the  heart  of  a  productive  area  where  massive  deep-seated 
gold  mines  already  exist.  It  is  situated  in  what  is  called 
'elephant  country’  in  mining  parlance.  Hence,  it  is  logical  to 
conclude  that  the  requisite  elements  are  present  for  attaining 
success.  In  fact,  it  .seems  manifest,  on  the  basis  of  his  report, 
that  J.  P.  Norrie  believes  there  is  every  chance  for  a  successful 
operation.” 

How  prophetic  were  these  words  has  since  been  proven 
within  the  brief  period  of  about  six  months.  During  that  time, 
Aumaque  has  developed  from  a  mine  in  the  making  to  one 
with  possibilities  of  becoming  equally  as  important  as  its 
neighbors.  In  partial  substantiation  of  this  statement,  it  is 
interesting  lo  note  what  The  Northern  Minor  said  in  its  June  22nd 
issue,  as  f-ollows: 

'^Iccheck  and  recapitulation  of  the  Aumaque  drilling  results 
lead  lo  the  official  statement  that  an  orebod.v,  under  conditions 
identical  with  those  of  Lamaque,  has  been  indicated.  Length 
is  at  least  300  feet,  open  to  extension,  and  grade  better  than 
$17.00.  The  location  is  3,000  feet  east  of  the  boundary  with 
Lamaque  The  host  is  highly  altered  diorite,  a  typical  local 
ore  container.  The  intersections  are  several  hundred  feet  down, 
suggesting  the  possibility  of  good  backs.” 

Succeeding  study  of  results  gained  by  magnetometer  surveys 
and  surface  trenching,  Mr.  Norrie  adopted  a  diamond-drilling 
program  which  embraced  testing  of  known  oremaking  conditions 
in  three  major  geological  structures,  and  a  carefully  executed 
plan  quickly  realized  results,  four  consecutive  holes  returning 
th6  following  ore  intersections: 


Hole  Intersection 

No.  46  .  10,0  ft. 

No.  43  .  20.Sft. 

No.  45  .  19.1ft.  , 

No.  43  .  13.2  ft. 


Gold  Per  Ton 
$  .0.39 


It  is  the  intersections  in  Holes  43,  45  and  48  which  indicate 
an  orcbocly  300  feet  long,  with  average  grade  in  excess  #f  $17.00, 
su'ojcct  to  extension.  The  ore  section  in  Hole  46  occurs  at  a 
higher  elevation.  Numerous  other  intersections  at  various 
points  in  all  four  holes  were  made,  suggestive .  of  a  series  of 
short  narrow  len.ses,  quite  possibly  leaders  from  a  larger,  more 
continuous  ore  shoot  in  the  vicinity. 

Holes  49  and  50  are  of  informatixe  value  onl<-,  cross-sectioning 
the  zone  to  the  boundary,  for  the  purpose  of  determining 
structure  and  further  possible  ore  'occurrence.  Drilling  has 
been  resumed  in  Hole  51,  in  which  the  rods  which  became 
stuck  haxe  been  removed.  This  hole  i.s  dc.signed  to  pick  up  the 
eastward  extension  of  the  orebod,’’.  Hole  52  has  been  deepened 
from  360  feet  lo  590  feci,  while  Hole  53  has  been  deapened  from 
680  feet  lo  730  feet,  where  it  was  completed.  All  the  mineralized 
sections  of  the  core  have  been  sampled  and  results  are  awaited. 

Due  to  forest  fires,  work  had  to  be  suspended  and  drills 
removed  from  the  holes  two  days  during  the  period,  but  work 
is  no  v  proceeding  without  interruption.  As  drilling  progresses 
in  this  area,  a  clearer  picture  of  rock  formations  is  seen,  and 
zones  where  values  should  occur  are  now  known,  which  will 
tend  to  simplify  sampling  of  the  holes  and  take  less  time  in 
getting  out  results. 

The  values,  Mr.  Norrie  has  pointed  out,  occur  in  association 
with  pyrite.  chalcopyrife  and  electrum,  the  last  a  white  alloy 
of  gold  and  silver  in  quartz  veins  up  to  12  inches  in  width. 
These  veins  ore  very  high  grade  and  are  distributed  through  a 
zone  about  20  feet  wide,  which  is  easily  distinguishable  in  the 
logs  by  the  character  of  the  mineralization.  As  in  the  producing 
mines  in  the  district,  Mr.  Norrie  says  that  actual  mining  widths 
are  liliely  lo  be  much  greater  than  the  widths  in  which  the 
gold  values  occur. 

Summarizing,  it  is  important  to  note  that  a  major  orebody 
has  been  indicated  by  less  than  6,000  feet  of  diamond-drilling 
in  a  very  small  part  of  tlie  northwest  area  of  Aumaqu'  s  property. 
The  extent  and  distribution  of  gold  deposit'  warrants 
anticipation  of  extension  of  the  orebody  and  furtb'  '-closures 
of  economic  value. 

A  highly  mineralized  shear  zone  in  the  northe:..  i  pears 
all  the  characteristics  of  similar  occurrences  whi  :e  ore 

elsewhere  in  the  Bourlamaque  District.  A  great  .  norite 

stock,  similar  to  those  v.’hich  made  orebodies  at  o:  mines 

in  the  immediate  area,  has  been  demarcated  and  awaits  in¬ 
tensive  probing. 

Briefly,  a  negligible  amount  of  work,  when  considered  in 
relation  to  the  magnitude  of  the  property,  has  outlined  two 
structures  capable  of  providing  orebodies  of  as  great  extent 
and  x’alue  as  Uiose  being  mined  at  the  neighboring  operations. 
Meanwhile,  there  is  available  for  the  company's  treasury  the 
sum  of  $175,(X)0.00  for  the  execution  of  its  development  program, 
with  further  large  sums  of  money  arranged  for  by  option 
agreement. 

In  view  of  the  outstanding  results  which  have  been  attained 
in  the  development  of  lour  property  to  date,  the  management 
looks  forward  with  great  anticipation  to  the  day  when  cond’tions 
will  permit  shaft-sinking  and  profitable  production. 

July  20.  1944. 

Faithfully  yours, 

LLOYD  R.  MOFFATT, 

Frosidsnt. 

AUMAQUE  GOLD  MINES  LIMITED 
Excelsior  Life  Building,  Toronto 


went  to  Truman.  shares  at  15c  to  Erickson,  Heve-|  able  by  October  6th.  1944;  100,000 

From  that  time  on,  the  state  !  *  Company,  to  be  paid  for  at  7’2C.  by  November  6th,  1944; 

delegates  began  switching  their  i  "'ithin  ninety  days  after  approval.  100.000  at  10c,  by  December  6th, 
votes  so  fast  that  the  clerk  could  |  Incorporated  December,  1928  (Do-  1944,  and  the  balance  of  550,000  at 
not  record  them  fast  enough,  niinion  of  Canada).  Authorized  prices  ranging  from  I2V2C  to  75o, 


Wallace  was  counted  out,  ending  capital.  3.000,000  n.p.v.  Issued.  2.-  payable  by  January  6tli,  1946.  In- 
up  with  a  scant  die-hard  total  255.255  shares.  Qualified  July  6th.  corporated.  June,  1944  (Ont.).  Au- 
of  a  hundred  votes  against  1100  !  1944.  •  thorized  capital,  3,000,000  at  $1.00 

odd  for  Truman.  I  AVrsfc.serve  Oil  Company  Limited  Phi'.  Issued.  1,100,005.  Qualified, 


The  Machine,  which  seemed  lo  — By  Agreement,  dated  June  9th. 
have  lost  Round  I  on  Thursday  |  1944.  R.  Parker  Davis  et  al  agreed 
night,  came  right  back  in  Round  |  to  purchase  1,000,000  shares  at 


AVesiT.sei've  Oil  Company  Limited  O'!''-  Jssued.  1,100,005.  Qualified, 
By  Agreement,  dated  June  9th.  "'“'y  ”**i'  1944. 


II  with  the  K.O.  on  Friday  night. 
No  third  round  was  ever  needed. 


10c,  payable  forthwith  and  by  an 
Agreement,  dated  June  29th.  1944. 


It  was  in  there  at  the  right  time  West  Indies  Company  Limited 


with  the  Sunday  punch. 

You  mav  xvell  think  it  a  ter- 


agreed  to  purchase  750,000  shares 
at  10c.  payable  within  six  months 


King  Program  Is 
Lesser  Evil 

(Continued  from  Page  1) 
government  thinks  it  is  worth 
while  depicting  a  better  world 


But  the  - c' 


Kelly.  w’’o  h'd  hoe**  'looed  pre¬ 
viously.  got  up  and  announced 


rible  thing  that  they  should  rail-  from  the  date  of  approval.  Incor-  depicting  a  better  world 

road  Wallace  out  of  public  life.  (-orated  May,  (Ont  ).  Author- 

But  you  have  to  have  more  than  .zed  capital  4.000.000  at  $100  nar.  something  for  which 

Ideals  in  politics,  and  M  a'lace  ;  Tssuecl.  1 .200.005  shares.  Qualified.  ^  fighting  is  materializ- 

apparentlv  could  not  get  enough  Julv  7th.  1944  ‘ 

votes  for  himself.  He  had  plenty  ,  ,  _ -  Meanwhile,  this  parliament  is 

k”  I  We.sf-Bay  Yellowknife  ?Iines  dying,  and  the  regime  is  dying, 

to  <ipn  h'imopu  ^*tn  the  nconle  !  • —  Bv  Agreement,  dated  Evpry  day,  men  are  going  home 

Fvp'-i  his^  riPhhnvo  \‘P'ira-I-a  j-l"'-''  IHi,  1944,  W.  S.  Coupland  re-  that  I  do  not  expect  to  see  in  the 
for  ins  . option  on  1,749.995 !  next  honse.  I  think  King  wants 
verv  n^  mb  I  "eing  500.000  shares  at '  to  get  the  boys  out  of  the  way. 

Wal'-ice  would  lose  the  mesid-  i  ^^Igc  250.000  each  at  25c.  50c.  so  he  can  plan  a  real  campaign, 
en^y  erme  voles  But  sTn^to.^  249.995  shares  at  $1.25  |  This  one  has  to  be  a  killer-diller. 

Trnman  it  was  fi-ui-.d  '  won'd  '  taken  down  at  the  rate  of  not  j  nr  else  he  11  have  plenty  of  time 

s,  '  ^  .Vi7^  "  ^  'less  than  50  000  shares  in  anv  cal-!  ne.xt  session  to  get  started  on 

nick  uo  a  cool  m’.Hlon  votes  for  :  o'’-''”"  supies  m  anx  vai  ^ 

Roosevelt.  He  would  get  the  SUP-  Incorporated  .;une.|  thooejnemo^s^ _ 

port  of  the  south.  A  westerner.  |1  944  (Ont.).  Authorized  canital,  |  c- f 

the  west  would  stond  by  him.  ;  ^-JlOO.dOO  at  ,?1.00  par.  issued.  1.-  NEW  M.S.E.  MKMRer 

The  Central  states  liked  him,  ;  2;>0.000.  Qualified.  July  6th.  1944.  2j  Kingstone,  of  Kingstone 

The  eoct  had  nothin"  against  Mackenzie,  was  elected  a  mem- 

him.  The  lia'-hine.  w-hi-h  has  no  Windsor  Yellowknife  Galil  Mines  (jer  of  Montreal  Stock  Exchange 
inte-e-.t  in  lose-s.  didn't  \va”t  Limited  —  By  Agreement,  dated  during  past  week.  Mr.  Kingstone  is 

Wa"'’-e  br''’'"':li''-:  "le  F-'-.-tii  July  6th.  1944.  David  L.  Kennedy  senior  partner  of  his  firm  and  is 

Term  craft,  ’-ten-'e  it-,  efforts  to  leceliad  an  option  on  1,000.000  replacing  A.  F.  Ross,  who  is  retir- 


ideals  in  politics,  and  Wallace  Issued.  1.200.0 
apparently  could  not  get  enough  July  7th.  1944 
votes  for  himself.  He  had  plenty  ;  ^ 
of  time  to  work  on  the  re-noni-  j  p. 

ination.  hut  ho  just  wasn’t  able  |  i"  n  , 

to  sell  himself  to  the  people  I  , 

Even  his  neighbors — Nebraska- —  U  ^^44 

for  instance,  didn’t  go  for  him  o! 

very  much.  | 

Wal'ace  would  lose  the  nvesid-  |  „ 
ency  some  voter.  But  Senato'-  j  ‘’’®'  '?H0O,  ^4 
Trnman,  it  was  figured,  would  !  taken  do 


port  of  the  south.  A  westerner, 
the  west  would  stand  by  him. 
The  Central  states  liked  him. 
The  eaet  had  nothin"  against 
him.  The  liaehine.  xvlii-h  has  no 
into~e-,f  in  lose’T.  didn't  \va’’t 


.rr"  whe'’  ’’’a-ori  ■We"eea  br"’-"gli''g 


sink  him.  This  was  done. 


shoves,  being  250,000  at  5c,  pay- ling  from  partnership  in  the  firm. 
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MIRE  RECORDING 
IN  ONTARIO  ATI  ^ 
RECORD  LEVELSi  '"'‘rA 


Western  Oil  News 


lOrpit  Reports  On 
I  Drilling  Results 


Provincial  Mine  Department 
Officials  Say  “Biggest  Rush 
in  History  On” 

ALL  CAMPS  AFFECTED 


Toronto.  —  Orpit  Mines  reports 
i  Hole  No.  46  cut  105  ft.  of  ore.  | 

Interest  In  Taber  Field  Intensifies  and  Drilling  Adds  |  Krom  coe  ft.  to  725  or  29  ft.,  re- 
to  Area  Under  Exploitation  —  Steveville  Aeti-  | "I'Jnid'T”.”'  ina”?;." 
vity  Also  Broadening  Out  —  Improving  Trend  725  to  73s  or  13  ft  .  returned  $6. .7.5. 
In  Turner  Valiev  This  gave  an  average  for  the  42  ft. 

'  _ of  $10.13. 

j.  ,  ,  additional  section  from  lOS 

Taber  field,  expanding  in  several  directions  and  giving  evidence  of  (t  (q  §04  ft  or  63  ft  of  core  gave 
Conrad  area,  expanding  deep  to  the  southeast  took  first  place  in  values  from  a  low  of  $1.15  to 
tion  as  the  weeks  pass.  Hole  No  47  100  ft  cast 

an  extensive  area  of  potential  oil  land,  attracts  more  and  more  atten-  jja-  u-.-  <;tartGd  and  ^  cvncrtcd  to 


SHIPMENTS  SOON 
STEEP  ROCK  IRON 


Expect  Sales  of  From  300,000  to 
500,000  Tons  of  Ore  this 
Year 


MINING  MARKET  RECORD 

Trantactions  on  TORONTO  STOCK  EXCHANCi 


Toronto  —  The  "biggest  gold  excellent  results  in  its  test  on  pump,  with  Imperial-B.D.  Conrad  No.  2  i 
rush  in  the  history  of  Ontario  reported  showing  well  in  the  production  tests  at  present  under  way. 

n  '“Hi-  Cal.  Stan.  Conrad  No.  2  in  Ish  1  i  7954.  Foothills  No.  18  stood  ini 

The  activity  is "^u'^mlted  tf  any  5-6-15w4.  was  placed  on  the  I  cenj^em  at  8504.  21  ft.  in  the  | 
one  particular  area  of  the  prov-  P“"’P  early  this  week,  at  3090  ft.  [  j 

luce,  but  affects  all  the  known  and  has  been  giving  better  results  |  it™-  ft  and  5Q  ft  hainw  i 

camps  and  newer  sections,  stretch-  than  were  expected.  The  well  has  .up  rnniart'  "  I 


substantial  premiums. 


MacLeod-Cockshutt's 
.  Production  Holds  Up  I  possibilitj 


ing  across  Ontario  from  Quebec  been  closed  down,  with  tanks  load- 
to  Manitoba,  from  North  Bay  ed  with  crude  and  the  well  is  re- 


lo  .uanuooa,  irom  iMorin  oay  -u  v.  »..u  uie  weu  is  re- .  ,  jn  LOBlm..  and  Foothills  No 

northwesterly  to  the  shores  of  garded  as  likely  to  prove  capable  jg  4163  ft  in  U  Blm 
Hudson  Bay.  of  150  bbls.  a  day  of  crude  testing  I  «  ’  #  * 


lie  at  79.13  ft.,  and  59  ft.  below  MacLeod-Cockshutt  Mines  reports  I  Production  this  year, 
the  contact.  ^  production  to  the  valued  of  $411,- 1  season  closes,  will  be  fn 

Imp.-H.B.  No.  17  was  at  7219  269.  an  average  of  $13.01  a  ton  to  500,000  tons.  Next 

,  in  LOBlin..  and  Foothills  No.  from  31.605  tons  milled  in  the  1  market  will  be  1.00 


Stocks — 

Sales 

High 

Low 

Tuesday  Change 

High 

Low 

Aldermac  . 

21.700 

.29 

.26 

.26 

—  3 

.33 

.15 

Ang  Hur  . 

3  ( 0  8  S 

7.50 

7.15 

7.20 

—  5 

8.05 

5.75 

Aquarius  . 

1,000 

.86 

Area  .  .  . 

10,200 

.29 

.24 

.25 

.344 

.17 

•Arjon  .  . 

5,500 

.12 

.11 

.12 

.184 

.104 

Armistice  . 

1,000 

.36 

.35 

.35 

+  1 

.58 

.34 

Aumaque  . 

43,400 

.85 

.76 

.82  4 

—  24 

1.04 

.28 

Astoria  Q.. 

93,500 

.27 

.23 

.  24 

+  4 

.314 

*  .08  4 

Aunor  .  . 

4,050 

4.20 

4.00 

4.10 

—  5 

4.40 

3.20 

Bankfield  . 

5.600 

.16 

.14 

.16 

—  1 

.24 

.12 

Base  Met  . 

1  5,500 

.19 

.164 

.18 

+  1 

•  24  4 

.10 

Bear  Exp  . 

189.190 

2.54 

1.99 

2.20 

—  9 

2.89 

.36 

Beattie  G  . 

17.210 

2.15 

2.03 

2.03 

—  5 

2.45 

1.70 

Aubelle. 

86.500 

.43 

.40 

.42 

. J 

.44 

.40 

Berens  R . 

2,600 

1.05 

1.00 

1.00 

—  5 

1.60 

.60 

Bidgood  K. 

21,700 

.36 

.344 

.35 

.67 

.30 

Bobjo.  .  . 

17,000 

.13 

.11 

.11 

—  14 

.17 

.064 

Bonetal.  . 

4.024 

.25 

.23 

.23 

—  3 

.284 

.20 

Bralorne 

2.240 

.1314 

.1234 

■13  4 

4-  14 

.134 

.114 

Broulan.  . 

8.250 

.82 

-.80 

.82 

4-  2 

.93 

.70 

In  the  first  six  months  of  1944.  25  to  26  deg.  API.  Field  reports  I  nrilline  *in  U^en  \’hlch  was  01  me  company  s  iiscai  year, 

mining  claims  recorded  numbered  state  that  this  oil  is  obtained  from  I  r-ached  at  3531  ft  Valiev  Oils  was  ^1"  preceding  three  months  pro- 
5.570,  against  1.799  for  the  com-  Ellis  formation,  from  which  pro- : 


parable  period  of  1943. 

"Millions  of  dollars  of  develop-  enish  wells  and  which  had  been 
ment  money.”  mine  department  one  of  the  objects  of  search  by  the*  Armw  Mar  inn  fast  in  Pinrhor 

officials  say.  "are  involved  In  this  companies.  1  creek  field  wa^d rilling  at  .(940  ft. 

new  search  for  gold  and,  since  *  ¥  a 

last  autumn,  an  incredible  iium-  Imperial  B.D.  Conrad  in  No.  2'  _  .  „  r, 

her  of  new  compauies  have  been  is  in  Isd  3  of  7-8-15w4  and  bottom  r  a  H. 

incorporated  in  Ontario  for  the  is  at  3178.  The  5  Vi -in.  pipe  was  !  o.",  V,  in 

purpose  of  developing  new  gold  set  at  3168  ft.  this  week  and  the  drilling  at  .8-  ft.  in  lime, 

properties.  The  search  for  strate-  Plug  drilled  out.  with  test  under  below  the  upper  porous, 
gic  minerals  is  over  and  the  pub-  way.  In  an  earlier  drill  stem  test,  ^  ¥  V 

lie.  through  its  shareholders,  is  gassified  oil  rose  1,000  ft.  in  an  McLeod  Oil  Co.  in  its  weekly  re¬ 
taking  an  indirect  but  essential  hour  and  the  situation  appears  to  POff  stated  that  the  8-in.  casing 

part  in  the  province-wide  hunt  for  be  filled  with  promise.  had  been  set  at  the  McLeod  Taber 


lujiuaiiuii,  iiuiii  wnicn  pio-  making  hole  at  3650  at  latest  re 
duction  was  taken  at  the  Old  Dev- ; 


quarter  of  the  company's  fiscal  year.  2.000.000  tons  are  the  objective  of  Buff  Can  . 
In  the  preceding  three  months  pro-  the  company.  This  year's  program  Bunker  H. 
was  duction  was  valued  at  $421,869.  or  means  producing  3,000  tons  at  first  C.  Malart. 
$11.96  from  35.253  tons.  and  then  5,000  tons  a  day  by  Sep-  Cariboo. 

In  the  nine  mouths  to  the  end  ,  tcniber  "  Castle  Tr  . 


'■e-'  $11.96  from  35.253  tons.  i  and  th 

In  the  nine  mouths  to  the  end  ,  tcniber 
of  .Iiine  the  mine  produced  $.1,245.-; 
j  390  from  99.732  tons  treated  com-  nAirr 
H- i  pared  with  $1,867,394  from  169.- 
j  123  tons  in  the  corresponding  per- | 
ft.  I  iod  of  the  preceding  fiscal  year.  1 


*  ¥  * 

McLeod  Oil  Co.  in  its  weekly  re- 


Mica  Co.  9f  Canada 

^  A.  ^  ..  I  Gold  Mines  on  its  property  in  Deloro 

OperafOS  At  Capacity  Township.  First  hole  was  down 

-  I  more  than  200  feet  at  last  report 

Toronto. — The  6. 50*. 000  pound  ;  and  is  testing  the  central  zone 


Cent  Pat  . 

iDelcore  Makes  Start  ^  Sm^Re's! 
'  On  Diamond  Drilling  chesviiie. 

1  _  Chrom'ni  . 

I  Toronto.  —  Diamond-drilling  has  ' 

I  been  started  by  Delcore  Porcupine  I  ^ 


Coni'runi 
C.  Smelt 


rt  in  the  province-wide  hunt  for  be  filled  with  promise.  1  had  been  set  at  the  McLeod  Taber  stockpile  of  mica  built  up  by  the' which  in  earlier  drilling  gave  a  • 

F  yellow  metal,”  it  was  stated.  A  minor  fishing  job  was  com-  well,  the  old  Noble  No.  1.  and  that  Metals  Reserve  Company,  I,'.  S.  j  length  of  550  feet  which  averaged  • 

“Were  it  possible  to  remedy  the  this  week  at  Calif.  Taber  the  pluh  had  been  drilled  and  the  Government  agency,  as  an  emer-|$S  per  ton  across  10  feet.  Present  ^ 

inpower  situation  and  to  remove  S7-15-A,  but  the  well  was  making  hole  carried  to  a  depth  of  2890  ft.,  gency  war  measure  will  disappear  i  drilling  will  test  the  zone  at  depth  SLi'.h-ia'J 
velopment  limitations  imposed  bole  again  at  1867  ft.  |  adding  40  ft.  Drilling  was  in  the  very'rapidly  as  soon  as  the  manu-|of  around  500  feet.  K-pd  T'irk 

Ottawa,  the  gold  production  Major  Taber  No.  1.  which  has  |  Red  Beds  just  above  the  Taber  facture  of  numerous  household  The  original  showing,  to  the  “ 

iild  lean  above  the  all-time  re-  been  deepened  to  3258  ft.  and  22  I  sands.  electrical  appliance  is  resumed,  in  west,  will  also  be  probed.  A  limit-  ' 


manpower  situation  and  to  remove  uul  me  wei 

development  limitations  imposed  hole  again  at  1867  ft 
by  Ottawa,  the  gold  production  Major  Taber  No. 
would  leap  above  the  all-time  re-  been  deepened  to  32 
cord  output  of  1940.  H.  in  Taber  sand,  has  completed 


facture  of  numerous  household  The  original  showing,  to  the 
electrical  appliance  is  resumed,  in  west,  will  also  be  probed.  A  limit- 


Fal'bridge . 
Fed  Kirk  . 
Francoeur. 
Frobisher. 


7.00 

4.00 

.80 

1.85 

1.08 

2.40 

.16H 

.29 

1.25 

1.75 

2.14 

.32 

1.80 

54.00  I 
2.46 
1.00 
.03  4 

29.00  ; 

.25 
2.46 
4.80 


"Areas  of  greatest  activity,  as  erforation  of  the  liner,  and  after 
reflected  by  the  number  of  claims  flowing  about  20  bbls.  in  an  8-hour 
lecorded  or  transferred,  the  dia-  lest,  was  closed  down  awaiting  a 
mond  drilling  and  surface  devel-  special  packer, 
opment  ■work  by  mining  crews  and  ...  T *  * 

prospectors  are:  All  the  territory  Universal  No.  2  was  at  3132  ft. 

from  the  Quebec  boundary  west-  close  to  coring  level.  Taber 

ward  through  Larder  Lake,  Kirk-  sand  is  expected  at  3190  and  the 
land  Lake  and  southwestward  in-  well,  with  the  Blackleaf  marker. 


?u”."witrTwr"rew"  a1  ‘present  out  that  fully  9  4-.  of  "the  Timmins  Interests  In  '■ 

working  and  a  third  to  go  on  as  low-„iade  inns-  >Y,t||  LakemOUnt  ^ 

an  as  the  men  can  be  obtained.  block  and  only  a  small  por-  -  Gold  Gate. 

:(.  ¥  ¥  ,  tion  is  the  highgrade  product,  which  Toronto,-N.  A.  Timmins  Explo-  ' 

.  ^  still  in  very  short  supply.  Mica  t  Grandoro  . 

Imperial  Oil  s  test  at  Coalspur  Canada  is  operating  at  capa-  .  uavo  tnterpd  into  a’  doai^  with  Hunnar.  . 

ported  3056  ft.  ^  ^  substantial  backlog  t  alrpmonnt  Minpe  n  its  Alponia  Halcrow  S. 

¥  ¥  ¥  of  orders  on  hand.  Lakemount  Mines  on  its  Algoma  Halliwell  . 

Drilling  L.Ben..  with  Card,  eon-  _  property  to  take  oyer  development  „ard  Rock 


and  close  to  coring  level.  Taber  soon  as  the  men  can  be  obtained. 

sand  is  expected  at  3190  and  the  ¥  ¥  ¥ 

well,  with  the  Blackleaf  marker.  Tmnerial  Oil's  test  at  Coalspu 


Deal  With  Lakemount 

_  Gold  Gate. 


to  Matachewan;  from  the  Quebec  reached  at  2260-70,  was  indicated  reported  3056  ft. 
boundary  to  the  west  and  north-  about  114  ft.  higher  than  the  ^ 

west  through  Porcupine  on  what  .  xt  -t  .  .v  Drilling  L.Ben..  ...i..  ^  — 

has  been  called  the  eastern  exten-  Mid  Continent  No.  7,  In  .he  t  4970  ft.,  Okalta  No.  16 

sicn  of  the  Porcupine  break;  Mis-  *  was  at  5923  ft. 

Binabl,  in  Algoma;  Red  Lake  In  17-6-15w4.  reporte 

Northwestern  Ontario  and  Dog-  „  ^  H'®  Hejd  >s  ^3 


24.000 
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58.000 

.69 

.58 

.64  —  8 

.69 

11.350 

7.25 

6.50 

6.80  —15 

8.20 

12.840 

8.95 

8.00 

8.45  +  5 

10.75 

13.500 

.  .104 

.09  4 

.09  4  —  4 

.124 

3.000 

.054 

.044 

—  4 

.08 

31.500 

.32 

.30 

.30  . . 

.374 

16.100 

.33 

.31 

.32  -(-  2 

.38 

6.500 

.0  5  4 

.05 

.05  —  4 

.07 

23.900 

.14 

.134 

.14 

.184 

Toronto. — N.  A.  Timmins  Explo-  p’’'  ^““'Mi¬ 
rations  (Ontario)  Ltd.,  is  reported  Gunnar*^*^  ' 


¥  ¥  ¥ 

Drilling  L.Ben..  with  Card,  eon- 


of  orders  on  hand. 


.06  4  + 
.094  -f 

.32 

.06  14  — 

.04 


Binabl,  in  Algoma;  Red  Lake  In  “*  17-6-15w4.  reported 

Northwestern  Ontario  and  Dog-  ^  ^  5950  ft.  and  was 

paw  Lake,  south  of  Kenora,  where  e®  U.Blm.  at  6638.  A1 

a  wide  area  has  been  blanketed  ^  miiL^ppci  °f  t^ho  bottomed  at  5395. 

by  claims  since  last  fall.  mm  r±M„pni  Mp  Now  In  Koot..  w 

“Many  hundreds  of  diamond-  -Hd  Continent  No.  i.  .at  7940  ft.  Okalta 

1-  all  Lion  Taber  No.  1  has  resumed  r_  ::  »» 


was  at  5923  ft. 

No.  17  reported  the  grit  bed  at 
5950  ft.  and  was  drilling  in  the 
U.Blm.  at  6638.  At  No.  19,  the  well 


Sharp  Profifs  Drop 

Sheep  Creek  Mines 

Vancouver.  —  Sheep  Creek  Gold 


ituiiieu  PI  ooau.  l\Iines,  Limited,  reports  estimated 

Now  In  Koot.,  which  was  reached  .  j  j  .11  form  a  new 


work,  which  has  indicated  a  deposit  jjarker 
of  ore  containing  nickel,  copper,  i  f{a,.rjgan'a  ! 
silver,  platinum  and  gold.  |  Hasaga  .  ! 

Details  of  the  financing  arrange-  i  Hollinger 
ments  have  not  been  made  avail-  Howey  .  . 

able,  other  than  that  it  is  proposed  Hudson  B. 


6.50 

3.00 

.60 

1.50.,, 
.90 
1.62 
.08  4 
.17 
1.18 
1.26 
1.57 
.15  4 
1.33 
38.50 
1.15 
.70 

.024' 

25.00 

.09 

1.66 

3.10 

.044 

.33 
6.50 
1.09 
.06 
.03  4 
.164 
.16 
.024' 
.074 
.034 
.06  4 
.17 
.05  4' 
.024 

.83 
.04  4' 


drills  are  in  operation  in  all  these  ^  ing  at  808  2  ft. 

c.imps  and  were  it  possible  to  get  “l‘®  T®®’''  reported  ^ 


more  machines  and  more  experi-  ‘^V^h  of  2791  ft.  ^ 

enced  drill  crews,  mine-finding  ac-  j-  ,He  Princess  Steve- 

tivity  would  be  much  more  en-  interest  in  tne  Princess  ^eve 

area,  revived  by  the  Flock 
Syndicate  re-entering  the  field  re- 
cently,  is  increasing  and  still  fur- 


Interest  in  the  Princess  Steve-  nS 

vine  area,  revived  by  the  Flock 


at  7940  ft.  Okalta  No.  20  was  drill-  “f  Pr“Ht  year  ended  .May  - 

iner  af  fi A fi *>  ff  1944.  of  $94,133  3S  rompaiGfl  »  ,  *ii*  t  ‘Wnito 

^  i  If  if  with  $284,367  in  the  previous  fiscal  RspOrf  On  Drilling  Jacola  M 

McDougall  -  Segur  Exploration  At  LavalleC  PfOpcrty  Jason  M. 

Company  of  Canada  reports  income  Operating  profit  announced  to  -  Jelllco  . 

of  $16,377  and  net  profit  of  $11.-  $188,404  as  against  $487,189  while  TORONTO.  —  Official  progress  J.M.  Cons 
412  after  all  charges  for  the  fiscal  estimated  profit,  after  taxes  and  report  issued  by  Lavalie  Mines  Ltd..  Kerr  .4dd 
vear  ended  March  31.  Income  was  before  provision  for  depletion  and  states  that  hole  No.  6,  which  was  Kirk  L  . 


McDougall  -  Segur  Exploration 


Report  On  Drilling 

At  Lavallee  Property 


npany.  Inspiration. 

-  Int.  Nickel. 

"'“"9  ■ 

•  a  ^  aj^  —  uOtl.  tlld  • 

illee  Property  jason  m.  . 

-  Jelllco  .  . 

Official  progress  I  J.M.  Cons  . 


Interest  in  mining,  officials  said,  *®  '$18,137  and  net  $12,886  in  the  depreciation  was  .$139,884  as  com-  designed  to  probe  a  shearing  in  I  Kirk  Town 

\\as  “there’s  lots  of  money  float-  ,.  fow  months  preceding  year  and  $18,440  and  pared  with  $388,309.  volcanics  carrying  some  gold  and  M^abrador  . 

ing  around;  people  believe  the  end  Thi.s  week  end  the  Princess-  $9-575,  respectively,  in  the  twelve  j  Production  during  the  year  [copper  values  on  surface,  has  suf- |  H.  Dufault 
of  the  war  is  close  at  hand  and  ...  .  _. 


was  iwi,a  ui  ..iwucj  ,.  .  ,  months  preceuing  year  ana  ♦lo.-itw 

ing  around:  people  believe  the  end  ,  .  .  '..  princess-  $9,575,  respectively,  in  the  tv, 

thalWls  nr^tlv  wen^as^surfdTo?  Steveville  n1  1  was  stifl  under  ended  March  31.  1942. 

that  gold  is  pretty  well  assured  for  producing  under  varying  ♦>  .  <* 

tiie  luiure.  pressures  water  free  oil.  No  fig-  The  British  Dominion  No.  6 


,575,  respectively,  in  the  twelve  Production  during  the  year  copper  values  on  surface,  has  suf-  H.  Dufault 
ynths  ended  March  31,  1942.  amounted  to  $376,575  from  24.571  fered  some  delay  in  completion  due  H.  Shore  . 

.>  .>  tons  of  ore  milled  compared  with  to  a  shortage  of  hose.  This  condi-  Lamaque  . 

The  British  Dominion  No.  6  well  $779,398  from  49.424  tons  prev-  tion  has  now  been  corrected  and  Lapa  Cad.. 


Work  In  Full  Swing 


ures  have  been  released  on  the  in  Turner  Valley  is  reported  iously. 
production  volume  but  tank  cars  drilling  below  10,000  feet  in  the 


it  is  hoped  to  have  lodge  very  Uebel  Oro 

- shortly.  Leitch  . 

I  Rouyn  Will  Hole  No.  7  was  finished  at  402  kittle  LL 

_  ,/  ■  .  M  few' quartz  stringers  and  a  ^ 

Cuf  Producfion  Rate  vein  for  44  foot  at  footage  350  ^  ^ 

-  were  cut.  This  machine  was  put  on  {(J®,  ®®'?  _ 

ito.  —  President  L.  M.  hole  No.  8  to  check  values  had  in  1.  -  „  . 
of  Powell  Rouyn  Gold  vertical  hole  No.  5. 


Kavrand  Develonmenf  bave  been  ordered  to  ship  oil  the  middle  dense  zone  after  having  Powell  Rouyn  Will 

'  _  ^  first  of  the  week.  cut  95  feet  of  oil  saturation  in  the  f*  ^  D  J  i* 

Toronto.-Offlcials  of  Kayrand  -  r>orone  The  lower  porous  Is  tUf  n^Ctll 

Minine  &  Develonment  Co  an-  ^  Syndicate  was  drilling  at  expected  to  be  encountered  soon.  — -  - 

“f  t?at®dev^l?pren\  program  and  testing  is  likely  to  be  started  ^.Joronto-  “ , 


within  ten  days.  As  a  result,  of- 


f •  ,  1,  I  XT  r  M  &,East. 

rtical  hole  No.  5.  Maraleo 

Hole  No.  8  is  located  50  foot  ' 


aiming  «  11  v  1  pm  t  ^o.  -  jggg  ft.  and  expecting  to  core  into  nnj  testing  is  likely  to  be  started  Toronto.  —  President  L.  M.  hole  No.  8  to  check  values  had  in  1.  p., 

In  liiii  the  BOW  island  sand  very  soon.  1l"thln  te"  day®'^  Keachie  of  Powell  Rouyn  Gold  vertical  hole  No.  5.  .Martlgo 

InfioB  north  nf  California  Standard  Princess  No.  ft-iaig  gav  this  well  will  be  able  Hines  reports  that  higher  operating  Hole  No.  8  is  located  50  foot  Mdntvre 

er^y  of  company.  6  miles  north  of  tnl.lt  IB  at  21-20-12w4.  is  build-  t^^lL  p'roiuction  ^  ““Bt®  and  reduced  output  resulting  East.  17  degrees  South  of  the  ver-  Senz®R: 

A  large  ‘>40  inch  compressor  Is  derr  ck  and  this  is  expected  to  nme-stone  block  between  7.-  from  untrained  labor  and  ah-  tical  hole  No.  5  (which  cut  good  McMarmac 

now  on  the  job  and  “Kitting  be  completed  next  week.  gPP  g  5^0  ,„^er  senteeism  were  felt  acutely  in  the  values  at  a  depth  of  200  foot)  to  MeVittie  . 

on,i  iranrhinoT  le  nnHornrav  nn  Mn  East  of  the  holdings  of  Flock  ..  block  now  being  drilled  June  quarter.  Result  was  a  de-  check  those  values.  The  hole  was  Mc'VVatters 

1  inraf  Ln  ?n  an  attest  to  Syndicate,  on  Denhart  Dome.  2  per-  l^e-Btone  block  now  being  dillled.  a  production  to  $255,912  started  July  14th  and.  as  disclosed  mIu  S. 

Ltend  knowr TenKof  S  e^fb  requiring  early  drilling  n„mlnL  No  7  well  is  ^om  $297,720  in  the  preceding  by  the  log.  is  in  an  altered  Diorlte  Moneta  .  . 

Kthe  s^rflcP  and  to  correlate  It  '®'®"’  ^®J®  ’’®®”  ‘®ben  up  ac-  ihl  rlla  If  ‘bree  months,  while  there  was  a  Porphyry  possessing  interesting  Negus  .  . 

cording  to  Edmonton  reports.  reported  pi oduclng  _at  the  rate  of  *fiS.n97  for  thp  .Berond  mineralization  of  pyrlte  and  chal-  NlnlsRinP  . 


with  the  underground  workings  on  - A~Ann  x-— ^iT  .taiw  Tvith  ori  “®t  loss  of  $68,097  for  the  second  mineralization  of  pyrlte  and  chal-  Niplssing 

rhP  100-Ct  level  PrellmfLry  ^  „  =t«!  quarter  after  write-offs.  Of  this  copyrite  with  chances  looking  good  !  Noranda 


the  100-foot  level.  Preliminary  gmith,  is  for  9611  acres  in  dlzation  of  the  upper  porus  to  start 

sampling  by  P.  M.  Malouf,  consult-  i9.iow4,  and  the  second.  Issued  to  this  week. 

ing  engineer,  returned  average  Benton,  is  for  992  Oacres  in  ¥  ¥  ¥ 

20-10w4.  Iinperial-British  Dominion  No.  2 

width  of  6  ft  and  a  length  of  45  ¥  ¥  wpIi  Lb  hpen  romnleted  at  3.178 


width  of  6  ft.  and  a  length  of  45 
ft.  with  both  ends  of  the  vein  open. 
Full  width  was  not  determined. 


loss,  however,  $44,493  represented  for  cutting  the  values  again. 

expenditure  for  shaft  sinking  which  - - 

was  treated  as  operating  cost.  Bralome  ReporfS 
Mr.  Keachie  states  production  at 


With  3  wells  completing  this ,  j^jjd  is  reported  to  have  shown 
week  and  5  more  drilling  in  lime,  1,,-  -•  axg  fgpt.  of  20  gravitv 


well  has  been  completed  at  3,178  ggrlv  date  will  be  substantially 
feet  and  is  reported  to  have  shown  cyrtaned  for  the  balance  of  the 


r  cutting  the  values  again.  1  Norgold . 

- —  Normetal 

ralorne  Report's  o^Brien" 

Production  Gain  I  omegl"  '. 

- — •  I  Pamour  . 

Vancouver. — Bralorne  Mines  re-|pand.  Cad 


too  heavy  the  extension  of  the  vein  completed  this  week  were  Homi 
will  also  be  uncovered.  ig^  in  ggc_  5-21-3;  Foothllli 

■Work  Is  also  proceeding  on  No.  in  gge,  27-20-3.  and  Royal 

7  vein  and  free  gold  is  In  evidence  jn  ggp  2-20-3. 


Completed  this  week  were  Home  P“sf"Br  operations,  when  qu^arler '^of'^lLt  year 

,.  19^  in  sec.  5-21-3;  Foothills  L®lJ,ngS^J®  "r ish  dIK  Sd  developm'ent 'i 

I  17.  in  sec.  27-20-3.  and  Royal-  fo  Imperlal-Britlsh  Dominion  1  and  ^^.iij  ij  niore  nearly  normal.  voin  .,^r.  ihn  ib  an,. 


is  second  in  the  joint  Imperial  Oil 


at  a  number  of  points  on  the  No.  7  Five  wells  drilling  in  lime  are:  sud  British  Dominion  program. 

vein.  As  soon  as  various  showings  13  of  Wartime  Oils,  in - 

are  opened  up  on  the  surface,  an  ^gg  25-29-3;  Chinook  No.  2  of  RA\DO\A  TO  DRILL 

extensive  diamond  drilling  program  q  ggg,  26-19-3;  British  u.->  ikj  v 

A  diamond-drilling  contract  has 


will  be  more  nearly  normal. 

Start  Diamond  Drilling 

Delcore  Pore.  Property 


is  planned.  Dominion  No.  6.  in  17-21-3.  fairly  A  diamond-drilling  contract  has  Toronto. — Diamond  drilling  has 

- well  to  the  north  of  the  Valley;  been  let  by  Randona  Quebec  Gold  begun  at  the  property  of  Delcore 

Sullivan  2nd  Quarter  Major  National  No.  16  in  9-18-2.  Mines,  Limited,  to  Inspiration  Min-  Porcupine  Gold  Mines,  formerly 

Production  Is  Shaded  on  the  southern  extension,  and  ing  &  Development  Co..  under  Acordia.  in  Deloro  Township,  and 

Sullivan  Consolidated  Mines,  Royalite  No.  76,  in  35-19-3.  which  an  extensive  program  will  an  extensive  program  is  proposed. 

T I  r.,.aniir>Hr>n  rfiiriTiB-  ¥  *  ^  be  Undertaken  on  Randona  s  11-  Geological  mapping  of  the  property 

th^  second  ^ouartL  ended  June  30  Royalite  No.  75  was  completed  claim  property  in  Lake  Dufault-  is  stated  to  he  verifying  H.  B. 

f  ATd  Miq  from'*  39  647  this  week  in  upper  porous  lime  at  Waite  Amulet  section  of  Quebec.  Hatch's  previous  findings  in  both 

valued  at  $334, JOJ  rrom  3»,b4<  0-07  037  ft  in  lime.  Randona  will  have  the  use  of  one  the  central  and  west  zones 


quarter  of  last  year.  Pioneer  .  . 

Good  development  results  in  ‘‘77"  Powell  R  . 
vein  on  the  18  and  19  levels,  and  P  Ron  VT. 
an  unexpectedly  rich  ore  body  on  Premier.  . 
the  1,500  level  helped  maintain  ton-  Preston  .  . 
nage  and  production,  the  company  Proprietary 
states.  Queenston. 

Shortage  of  labor  at  Takla  Mer-  Quemont  . 
cury  Jlines  has  delayed  preparation  Reno  Gold 


Dominion  No.  6.  in  17-21-3.  fairly  A  diamond-drilling  contract  has  Toronto.— Diamond  drilling  has  |  delaved  nrenaratron  Reno  Gold 

well  to  the  north  of  the  Valley;  been  let  by  Randona  Quebec  Gold  begun  at  the  property  of  Delcore  j-icher  ore  found  by  Roche  LL 

Major  National  No.  16  in  9-18-2.  Mines,  Limited,  to  Inspiration  Min-  Porcupine  Gold  Mines,  formerly  Lining  ^  ^  Rou  Merg 

Shaded  on  the  southern  extension,  and  ing  &  Development  Co..  under  Acordia.  in  Deloro  Township,  and  _ _ g  Aninnin' 


Royalite  No.  76,  in  35-19-3.  which  an  extensive  program  will  an  extensive  program  is  proposed. 

if,  ¥  ¥  be  undertaken  on  Randona’s  11-  Geological  mapping  of  the  property 

Royalite  No.  75  was  completed  claim  property  in  Lake  Dufault-  is  stated  to  he  verifying  H.  B. 


tons  milled  compared  with  $369.-  $537  ft  and  237  ft.  in  lime 

_ .in  dci  in  onr.  Foothills  No.  17.  another  com- 


rpoSgterioJo\TstU?.'ou^  -®b  514  it.  in  lime  at  I  its  program, 

year  was  valued  at  $362,851  from  — — — — — — — — — — — — 

During  the  first  six  months  of  Crude  Oil  Production 

this  year  production  amounted  to  i 

$697,160  from  78,478  tons  com-  —  -  — - - - 

pared  with  $763,166  from  77,647  (Supplied  by  Parkinson,  Joncas  &  ' 

tons  in  the  like  1943  period.  *  TivT^im  ctattcbi 


of  the  heaviest  drills  available  for 


(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
UNITED  STATES 


UNLISTED  MINES 


Amcour  S 

Acordia 

Albany  R.  11 

Amal.  K.  38 

Barber  L.  4 

Beresford  3 

Bllmac 

Brock  1 

Calder  B.  6 

Century  10 

Camlaren  20 

Can.  Pan. 

Cap.  Rouyn 
Cherninis  19 

Cont.  K.  .3 

DeSantis  17 

Eastward  22 

Dona  Pat.  5 

Dlctore 

Oubuisson  32 

Elmos 

Fleming  4 

Gold  Frontier  10 
Gordon  L.  :t 

Hiawatha  3 

Hoyle  18 

Hugh  Pam  16 

Hutch  Lake  2 

Kenrlcia 
Kienna  6 

Kewagama  11 

Kirk.  Gate  2 

L.  Rowan  6 

L.  Genes'a  4 

Lardego  1 


1  A«k 

Mosher 

17 

19 

3 

Kat.  Mai. 

a.-! 

38 

,5 

New  Ribago 

2 

4 

17 

19 

Norbeau 

78 

83 

38 

41 

Norwin 

5 

4 

6 

Northland 

io 

12 

3 

Oklend 

7 

9 

’2 

O’Lear.v  Mai. 

2.1 

27 

1 

Obalski 

10 

12 

6 

'7 

Opemiska 

10 

10 

Oriole 

2 

20 

22 

Orpit 

16 

is 

2 

Ossiun 

5 

1 

Pan  Can. 

‘e 

8 

is 

Polaris 

.5 

.s 

Pontiac 

17 

20 

17 

io 

Presor 

4 

5 

22 

2,1 

Privateer 

3.5 

37 

5 

7 

Pascalis 

43 

46 

2 

Pelangio 

6 

7 

32 

Pore.  C-U. 

25$ 

.3 

Pore.  Lake 

’4 

‘•4 

C 

Que.  Man. 

29 

31 

10 

Rahn  I-. 

5 

:t 

Red  Gold 

5 

3 

Rand  Mai. 

36 

39 

18 

26 

Ronthier 

.3 

16 

18 

Ra.vniond 

41 

43 

2 

4 

.Senore 

,5 

:i 

Shenaiigo  old 

i 

6 

8 

new 

.1 

7 

11 

14 

Sheldon 

24 

26 

2 

Skyiiner 

4 

6 

6 

's 

S.  Keora 

4 

6 

Week  Ending: 


Total  Dally  Average  U.S. 


July  15 
Crude  Oil 
Barrels 
4  593,600 
4,111,315 


July  8th. 
Crude  Oil 
Barrels 
4,563,550 


Daily  Av. 


A  li-  I  T-,  1  ‘  pif  drilling.  Rou  Merg. 

Acordia.  in  Deloro  Township,  and _ g  Antonio 

an  extensive  program  is  proposed,  r,  n  .  i*  »  j  ao„,»  nV,,  ‘ 

Geological  mapping  of  the  propertv  Belleterre  Listed  on  Senator  R  ' 

is  stated  to  he  verifying  H.  B.  Toronto  Stock  Exchange  shawkL 

Hatch’s  previous  findings  in  both  -  Sheep  Cr  ^ 

the  central  and  west  zones  Toronto.  —  Shares  of  Belleterre  sherrltt  G 

The  first  diamond  drill  hole  was  Quebec  Mines,  Limited.  Avere  posted  ’sigma 
down  202  ft.  at  firs-  of  the  week  for  trading  on  the  Stock  Exchange  siscoe  G 
and  is  being  drilled  on  the  central  this  w-eek.  The  company,  which  is  siaden  M 
zone  which  in  earlier  drilling  is  re-  a  subsidiary  of  McIntyre  Porcupine  i  springer  St 
ported  to  have  averaged  better  than  Dlines,  has  an  authorized  and  is- I  g^ggp 
$8  per  ton  across  10  ft.  widths  for  sued  capital  of  1,500.000  shares,  sturgeon  R 
a  length  of  550  ft.  Original  drill-  Production  at  the  Mud  Lake  prop-  Cont. 

ing  w'as  done  to  an  average  depth  erty  was  started  late  in  1936  and  |  Sullivan.  . 
of  235  ft.  while  the  present  pro-  since  then  to  the  end  of  March,  i  pylvanKp  | 
gram  will  test  conditions  at  500  ft.  1944,  production  has  amou'nted  to  Ix-Hiighes  ! 
and  deeper.  $7,671,420  from  618.088  tons  for  Thom-Lund 

^  ■  »tn  average  of  $12.41.  Towagmac, 

Larder  “U”  Island  to  Ore  reserves  as  of  March  31,  xrans  Res 

Re^um^  Drill  Work  V^oV.^'^havlnfllrLs^L^lu^;  ! 

...  $7,598,494.  Waite  Am. 


and  deeper. 


Increase  Larder  “U”  Island  to 
Barrels  _  -n  nr  ■ 

30.050  Resume  Drill  Work 


Increase  over  Last  Year  . .  .  482,285  Alines  is  arranging  ic 

_  drilling  crew  to  th 

Barrels  Larder  Lake  property 

Total  Production  January  1— July  15,  1944  .  878.407,001  pected  that  drilling  tl 

Same  Period  Last  Year .  770,537,855  resumed  in  a  few  days 


Toro'nto.  —  Larder  "U"  Island 
Mines  is  arranging  to  send  in  a 
drilling  crew  to  the  company's 
Larder  Lake  property  and  it  is  ex¬ 
pected  that  drilling  there  will  be 


Complete  Examination 

at  Scott  Chibougamau 


Waite  Am 
Wasa  L. 
Wendigo 
Wiltsey  C 
Wr-Harg 
Osisko  L. 
Pend  Ore  . 


Increase  over  Last  Year 


107,869,146 


resumed  in  a  few  days.  Two  holes  Preliminary  examination  has  p'  «  ' 

drilled  earlier  this  year  from  the  completed  of  the  Gauthier  ^ 

ice  gave  values  at  $9.80  and  $3.60  Property  recently  taken  over  under 
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Crude  Oil  Stocks  July  8,  1944  .  226,424,000  me  ...  PnnQ/ia  \Tinoa  «  ivii»  iT'ae*  T'l.Aea  ...-av.*.-  i.^o  w  ....ot  %ia 

Crude  Oil  Stocks  July  1,  1944  •.  . .  228,860,000  dications  obtained  in  these  two  .  ,,  ®  sion  for  depreciation,  taxes  and  the  producing  Belleterre  mine  and 

-  holes.  A  crew  is  also  being  put  to  LTu!  “‘her  write-offs,  for  the  quarter  west  of  Aubelle  and  Blonder. 

Decrease  for  Week  .  2,436,000  work  on  the  company’s  recently  ^  fm-maUnn  nt  tL  i-nnor  PaLL  ®“ded  June  30th  1944.  Net  bullion - 

- -  acquired  property  in  tie  Yellow-  ^  L  Scott  LKfv  It  Ib  >-®®“ver.v  was  $565,918,  from  64.-  NEGUS  OUTPUT  UP 

ude  Oil  Stocks  One  Year  Ago  .  239,091,000  district.  reported  In  addition  ^the^’  west  *“"b.  or  708  tons  a  day,  and  Toronto.— Negus  Mines  Ltd.  r«- 

T..„.  s  lOAA  S3  7nqnn(i  .  Larder  "U"  also  holds  ten  claims  section  of  the  property  contains  a  “PeraHne  bullion  production  In  May 

n  ««  Storks  DDv  1944  .  83  559  000  "  ‘‘*®  Louvicoiirt  township  of  ,arge  contact  which  has  not  been  P®“ses  totalled  $362,159.  was  $80,030.  This  compared  with. 


test  the  extensions  of  the  ore  in- 


T  4^  _ _ _  I u .  nfpuiia  ttii  opciaiinK  uow  Deing  irencnea  Tor  sampunf. 

rinlL  “f  $203,759.  before  provl-  The  property  lies  to  the  west  of  ' 

lo  I  li  1,1  Bion  for  depreciation,  taxes  and  the  producing  Belleterre  mine  and 


NEGUS  OUTPUT  UP 
Toronto. — Negus  Mines  Ltd.  re- 


Gasoline  Stocks  July  8,  1944 


Increase  for  Week 


24  26  Gasoline  Stocks  One  Year  Ago 


6  St.  Pierre 
2  Stadarona 


Lowery  Pete  30  46  Sutton 


McFarlane 
Magnet  L. 


3  Tonawanda 
. .  Virita 


Magnet  Cons.  29  32  Walker  Pat. 
Margaret  RL  5  .  Winoga 

Martin  B.  6  7  Westwood  ! 

Matach.  Con.  24  27  Woco 
Moffatt  H.  3<4  Yama 
Mooshla  4  ...  V.  Davidson 


^  ?  Week  Ending  July  10,  1944 
2  4  Week  Ending  July  3,  1944 


83  709  00(1  .  — -  .  — -  section  or  me  property  contains  a  ”* - ,7 "r  S  - 

83  559  000  ”  Louvicoiirt  township  of  jarge  contact  which  has  not  been  P®“ses  totalled  $36.., 159. 

’  Quebec,  south  of  the  Obaska  Lake  explored  and  which  is  being  drilled 

150  000  P*'“P®‘'‘^y'  ““  '"■bich  diorite  boulders  north  of  the  Gauthier  propertv  by  Mapping  Gives  Promise 

_ L_  containing  gold  have  been  found.  Northland  Mines  who  reports  en-  For  Girard  Lake  Mines 

76  668  000  - -  corn-aging  results.  - 

OBRIEN  OITPIT  OFF  Report  on  Gauthier  property  is  Toronto.— Geological  mapping  of 

O’Brien  Gold  Mines.  Ltd.,  reports  completed  by  P.  M.  Ma-  the  property  of  Girard  Lake  Mines 

Dally  Avet*.  production  for  the  third  quarter  of  ‘On*-  E  M.,  and  as  soon  as  his  re-  Lake  area  has  revealed 

Crude  Oil  the  current  fiscal  year  to  the  value  is  submitted  directors  will  de-  that  the  property  is  underlain  with 
23,559  Bbls.  of  $237,932  from  14,107  tons  mill-  ic^mine  the  amount  of  preliminary  considerably  more  of  the  green- 


Kj  oiicii  VTUlu  ijiu.,  repui  Ls  ,  <  xT  j  ,  , 

production  for  the  third  quarter  of  louf-.E.M  .  and  as  soon  as  his  re 
the  current  fiscal  year  to  the  value  1’“^  «s  submitted  directors  will  de 


-; - ; - ; -  $75,537  in  May.  1943,  and  the  all- 

Mapping  Gives  Promise  time  record  of  $102,457  in  April 

For  Girard  Lake  Mii^es  year. 

Toronto. — Geological  mapping  of  ^lATACHEWAN  PROFIT  OFF 
the  property  of  Girard  Lake  Mines  Toronto. — Matachewan  Consolid* 

in  Mud  Lake  area  has  revealed  sted  Mines,  reports  net  income 
that  the  property  is  underlain  with  metals  produced  of  $129,522 


termlne  the  amount  of  preliminary  cojisidgj.gbiy  more  of  the  green- ^be  quarter  ended  June  30.  as' 


Westwood  3%  4%  95  Bbls.  production  valued  at  $267,139  from 

Yama  5  ^  -  14,417  tons  for  an  average  recovery 

Y.  Davidson  32  34  Daily  Average  Prod.  Same  Week  Last  Year  .  25,412  Bbls.  of  $18.53  in  preceding  quarter. 


23,654  Bbls.  ed  for  an  average  recovery  of  diamond  drilling  that  will  be  ne-  gjqne  rocks  than  was  at  first  eX' 
-  $16.87  a  ton.  This  compared  with  ccBsary.  pected.  This  is  said  to  be  particu- 


compared  with  $183,144  in  the 


ssary.  pected.  This  is  said  to  be  particu-  satno  quarter  last  year.  Estimated 

larly  so  in  the  southwest  portion  of  *1®!  profit  wss  $17,272  compared 
PRESTON  EAST  DO>lE  t^e  property,  where  a  12-foot  quartz  Trith  $39,632,  including  non-oper*t-’ 

Toronto.  —  Preston  East  Dome  vein  has  been  opened  and  which  is  revenue  of  $807,  as  compared 

with  $726. 


I 


OHAWA  ASKED  TO 
END  DUPLICATION 
OF  DEATH  DUTIES 


5ugge8tion  that  Either  Prov¬ 
inces  or  Federal  Govern¬ 
ment  Leave  Field 

COSTLY  OVER-LAPPING 


Bank  of  Canada  Statement 


UNEMPLOYMENT 
CLAIMS  AGAIN  UP 


unemployed  days,  compared  with  Dalafa  Clauaa 

$473,709  for  240,232  days  In  May  wiausv 

and  $66,307  for  36,040  days  in  Bank  Sma 

June  last  year.  _ 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  19th,  1944,  * 

reveals  total  assets  $7,771,897  lower  than  at  end  of  the  previous  week.  - - 

Investments  are  shown  dowe  $4,219,760  for  week;  holdings  of  Ster-  Jun-  Am»Iic*tion«  for  Benefits 


_ THE  FINANCIAL  TIMES,  JULY  28,  1944 

MAYGOLDOUTPUT 

—  The  House  of  Com-  SHARPLYREDUCED 


ling  and  U.S.  funds  were  $#-009, 547  greater  and  other  assets  were 
down  $4,588,890. 

Total  deposits  showed  S  contraction  of  $9,743,864  during  the 
week;  circulation  was  up  $2,298,782  and  other  liabilities  were  off 
$326.’815. 


l/LAimO  AUAin  ur  ^  ^  -  Ottawa.  —  The  House  of  Com-  JjI  vIjI/ 

Cgnsds  Life  Opens  mons  Banking  Committee  after 

- —  ks*  L*  D  L.  some  discussion  deferred  decision  - 

me  Applications  for  Benefits  Michigan  Branches  on  whether  a  section  of  bank  bill  Down  at  256,837  ozs.  From 

Under  Govemmenf  Plan  -  Introducing  authority  for  banks  to  .  . 

e— -  _  kl  #1  Toronto  —  The  Canada  Life  make  small  unsecured  loans  should  313,572  ozs*  Same  month  of 

more  man  uouoieo  Assurance  Company  announces  the  be  removed  from  the  proposed  le-  Last  Year 

■ -  opening  of  three  offices  in  ,Mlchl-  gislatlon.  Opinions  on  the  section 

Ottawa.  —  The  Dominion  Bureau  gan  at  Muskegon,  Jackson  and  ^ere  heard  after  Hon  J.  L.  llsley. 


More  Than  Doubled 


313,572  ozs.  Same  Month  of 
Last  Year 


Special  Correspondence  ASSETS 

Vancouver  —  Vancouver  busi-  i.  Rpsrrve 

ness  men,  through  their  Board  of  Oold  bullion  . 

Trade,  are  asking  the  federal  gov-  and  v.S.' ' Fund.', 

ernment  to  end  the  present  confu¬ 
sion  and  duplication  in  succession  Total . 

duties.  It  maintains  that  either  3.  Subsidiary  .  ....... 

the  province  or  the  federal  gov-  4. 

ernment  should  withdraw  from  ’  4  Pro,, 

that  field.  <b)  Dominion  Sfcurltlfs  .. 

Each  province  now  has  adopted  t„»»i 

an  Independent  policy  with  respect  7.  Bank  PrVm'isps' ' '  V.V.V.V.V 

to  succession  duties,  the  board  g.  All  other  Assets  . 

points  out,  and  no  reciprocity  ex¬ 
ists  generally  between  the  prov-  . 

t***^®®-  ,  ...  1.  Capital  paid  up  . 

The  provinces  levy  duties  on  the  2.  Rest  Fund  . 


In  comparison  with  a  year  ago  total  assets  show  an  Increase  of  of  Statistics  reports  that  Unemploy-  Pontiac.  Three  district  managers  Minister  of  Finance,  said  that  after  Ottawa  —  Gold  production  la 

$271,433,245.  Total  investments  are  higher  by  $261,529,595  while  ment  local  offices  of  the  Unemploy-  have  been  appointed  to  supervise  listening  to  objections  made  In  Canada  during  May,  1944  totalled 

Sterling  and  U.S.  funds  are  $13,364,715.  Circulation  Is  shov,m  high®''  ment  Insurance  Commission  receiv-  the  company’s  operations  with  ,jje  committee  previously  he  was  256,837  fine  ounces  compared 

by  $164,348,594  and  deposits  show  an  Increase  of  $98,677,175.  Com-  3.226  applications  for  Insurance  'Vayne  Q.  Branch  at  Muskegon,  insisting  that  It  should  be  with  313.572  fine  ounces  In  May 
parative  figures  are  shown  herewith:  benefit  during  June  compared  with  C.  E.  Baker  at  Jackson  and  Doug-  passed  loa?  ,1  oA  enf  ® 

ASSETS-  .  July  19, 1914  July  12, 1944  Ch’ge  In  wk.  Ch’gr  in  yr  4.e54  jp  the  previous  month  and  las  D-  Harger  at  Pontiac.  ^  and  244.804  ounces  In  April, 

. . * . * . * . * .  1.772  during  jLe  last  year.  .  ^Mr.^  Branch  became  assocla^  commlHee  sUtL^’s  were  devo  the  May.  1944 


.  13,843,349 

12,833.802 

+  1,009,547 

+  13,.364,715 

.  13.843,349 

12,8.33.802 

+  1,009,547 

+  13„364.715 

.504,148 

482  814 

+  21,3:14 

+  346.374 

812,309.240 

825,922.900 

—1.3.61.3.720 

+  204.781 

591,267,762 

581,873,802 

+  9.393,960 

+  261.;i24,814 

.  1,403377,002  1,407,796,762 

—  4,219,760 

+  261,529,.595 

1.985,6.52 

1,979.780 

+  5  872 

—  120,492 

.  13,416.448 

18,005,338 

—  4,588.890 

—  3,686,947 

1,433326,599  1,441,098,491 

—  7,771,897 

+271,4.33.245 

5,000.000 

.  8.041,601 

8,041,601 

+  1,568,648 

.  932.352,502 

930,053,720 

+  2,298,782 

+  164,348,594 

.  51,042.051 

58,387,765 

+  7.345,714 

—  8.153,005 

.  394,7.38,851 

399,928,514 

—  5,189,663 

+  100.346,475 

.  23,626,973 

20,8.35.460 

+  2,791,513 

+  6,483,705 

469,524,621 

479,151,739 

—  9,743,864 

+  98,677,175 

18,524.621 

18,851,4.36 

—  326,815 

+  6.838,929 

*  compass  operations  witn  committee  previously  he  was  256,837  fine  ounces  compared 

I  C.T^Baker  a^Tacks^on  and  dS-  pL'seS'‘'“”* 

j  las  D.  Harger  at  Pontiac.  •  inr^  narf  f  th  Aaw’a  1943  and  244,804  ounces  In  April, 

VYZ  auring  June  last  year.  witT^he”ca'nad^®LZ^a^X^^^^^  committee  sitting”  were  devoted  to  the  May.  1944 

‘The  number  of  claims  continues  th^e^  Canada  ^Life^wrjlier^tWs  discussion  on  a  section  providing  Production  was  $9,888,225. 


to  decline  each  month,  as  is  ex-  transfer  to  the  Bank  of  Can-  Of  the  total  gold  production  for 

life  fnsurance  business.  of  bank  deposits  unclaimed  May  of  this  year,  212,198  fine 


mains  approxirnately  double  the  ^  representative  in  Lan-  ^'otild  be  held  in  trust  by  the  Bank  quartz  mines  and  alluvial  deposits 

number  f^or  the  corresponding  of  Canada  and  might  be  claimed  at  and  44,639  fine  ounces  originated 

m^onth  of  last  year,  the  bureau  ^  member  of  his  com-  ®Py  ^l™®  *>y  the  depositor  or  his  in  base  metal  mines. 

^  .  ,  ,,  pany’s  production  clubs  on  several  heirs.  This  was  opposed  by  G.  C.  Gold  produced  by  auriferous 

■  ‘  1  occasions.  Last  year  he  qualified  Paplneau-Couture,  Montreal,  ap-  quartz  mines  and  placers  decreas¬ 

ing  3.502  males  and  1,-05  females,  ^  member  of  the  Quarter  Mil-  pearing  for  Quebec’s  Attorney-Gen-  ed  21.4  per  cent  in  May,  1944  as 


signed  the  live  unemployment  reg-  j,qj,  club 


eral.  Nova  Scotia  Government  is  compared  with  the  production  from 


whereas  7,329  persons  signed  dur-  sented  the  Canada  Life  in  Pon- 
ing  the  last  week  in  May.  The  gince  the  beginning  of  1943. 


luces  ■  snnnnnn  s  nnn  nnn  whereas  7,329  persons  signed  dur-  gented  the  Canada  Life  in  Pon- 

The  provinces  levy  duties  on  the  2!  Rest'^Fund'  siotlieoi  s.W^eoi  i,’-,68,64«  since  the  beginning  of  1943. 

value  of  assets  in  such  provinces  3.  Notes  in  circulation  .  932,352,502  930,053,720  +  2,298,782  +164,348,594  May  total  included  5.490  males  and  jn  his  first  full  year  with  the  com¬ 
at  a  rate  established  by  the  amount  4.  Deposits—  siflioA'i  _  si-inn^  1-839  females.  The  number  of  per-  pany  he  qualified  for  membership 

of  the  aggregate  value  of  assets  (b»  ch^tered  Banks’  394’,7.38,85i  399’, 928,514  —  5,189,663  +ioo!346,475  Considered  en^titled  to  benefit  in  the  Quarter  Million  Club. 

in  the  estate.  The  province  of  dom-  Provincial  .  during  June  was  2.-76  compared  - 

idle  collects  on  the  value  of  as-  tdt  Other  .  23,626,973  20,8.35.460  +  2,791,513  +  6,483,705  with  4,421  In  May  and  1,390  last  USK  Dehydrated  Plant 

Bets  locally  situated  and  on  the  .  469,524,621  479,151,739  —  9,743,864  +  98,677,175  Vancouver.  —  An'  egg  dehy- 

value  of  assets  in  other  provinces  .  titled  to  benefit  numbftred  881  In  ,^rating  plant  to  cost  In  the  neigh- 


Douglas  D.  Harger  has  repre-  also  supporting  Quebec’s  position. 


1.839  females.  The  number  of  per-  pany  he  qualified  for  membership 
sons  considered  entitled  to  benefit  in  the  Quarter  Million  Club. 


Egg  Dehydrated  Plant 


Total . .  1,433,326,599  1,441,098,496 


drating  plant  to  cost  In  the  neigh- 


also  supporting  Quebec’s  position,  the  corresponding  sources  in  May, 

-  1943.  Production  of  gold  from 

base  metal  mines  Increased  2.8 
per  cent  in  a  comparison  of  the 

FOREIGN  EXCHANGES  same  periods. 

Emploj'ees  in  producing  aurlfer- 

Nomlnal  closing  rate,  in  New  York  on 

Tuesday,  July  18th  were  as  follows:  salaried  employees  and  wage-earn- 

Slerllng  Close  Close  f'ol’a  IS'708  in  May. 

Demand  4.08V4  I  Switzerland  ....  ‘he  corresponding  total  for 

cable,  4.03.4  I  Sweden  .... 

Australia  3.2272  |  Brazil  .0505  '  forro 

V  i"  non-ferrous  metal  mines,  smel- 

N.  Zealand  3.2434  |  t^^g  refineries  totalled  41.- 


Sterling 

Demand 

Closs 
4.08V4  1 

Switzerland 

Close 

Cables 

4.03*4  1 

1  Sweden 

Australia 

3.2272  1 

1  Brazil 

.0505 

N.  Zealand 

3.2434  j 

1 

in  the  estate.  The  province  of  dom-  |  Provincial  .  .  during  June  was  2.276  compared  v  1  i  1  i  .  1  v,  v-  ,  ®ns  quartz  mines,  including  both 

idle  collects  on  the  value  of  as-  (d.  Other  .  23.626,973  20,8.35.460  +  2.791,513  +  6,483,705  With  4.421  In  May  and  1.390  last  Egg  Dehydrated  Plant  lueX  Jut“l8fh™w"e  a,  salaried  employees  and  wagtearn- 

sets  locally  situated  and  on  the  .  469,524,621  479,151,739  —  9,743,864  +  98,677,175  a"s9i”!n  Vancouver.  —  An'  egg  dehy-  «:i,riing'  Close  Close  ““"'ii®*'®^  16,708  in  May, 

value  of  assets  in  other  provinces  ,  .  .  V*  f  ok*’?  ?  *  drating  plant  to  cost  In  the  neigh-  ‘  Demand  4  08Vi  I  Switzerland  the  corresponding  total  for 

when  the  proceeds  of  liquidation  ^,|  Habilities  .  18„524.621  18,851,4.36  —  326,815  +  6.838,929  June,  1.057  in  May  and  388  In  June  borhood  of  $100,000  with  a  hand-  mhie.  463.'  gwerten  ”  i’ui  non-producing  mines 

are  transmitted  to  the  province  of  i  in  loe.  soo  1 441  nos  iOR  'j.971  i'jt  ^  ,  l.n8  capacity  of  360,000  eggs  per  Ansfraiia  32272  Rrarii  n\nr.  employees 

domicile  for  distribution  to  bene-  Total . .  1,43.3,326,5991,441,098,496  -  ,.//i,897  +27i,433.24o  Benefit  was  paid  during  June  to  22  hours  is  nlanned  for  Vancou-  „  ,  .  ®  ®  non-ferrous  metal  mines,  smel- 

liciaries.  .  ~  „  7.983  persons.  2.733  of  whom  ..T^he  capacity  of  the  factory,”  '  ters,  and  refineries  totalled  41,- 

The  Canadian  government  is  also  June  Life  Insurance  have  the  most  lasting  value  is  also  began  receiving  it  during  that  ^  report  of  the  Board  of  ..Canadian  dollar  was  quoted  In  New  470. 

In  the  succession  duty  field  for  $54,334,000  ^^P^rtant.  When  national  income  Is  month.  In  the  previous  month  Trade’s  Industrial  branch,  “will  be  \-.e.c.B.  offici^Tate  9  09-9:91  p7r  cen*i  - - 

additional  revenue,  with  the  re-  ^  '  high,  the  distribution  will  be  more  benefit  was  paid  to  14.095  persons  considerably  larger  than  any  other  discount).  The  branch  of  The  Canadian 

suit  that  uneconomical  conditions  Toronto Sales  of  new  ordinary  ®‘iuitable.  Is  there  one  man,  who  and  in  June  last  year  2,729  per-  in  Canada  and  will  exceed  the  Ed-  In  Montreal  the  buying  rate  for  United  Bank  of  Commerce  at  Muskwa, 

exist  due  to  multiplicity  of  forms  xt-o,  guarantee  that  this  proposal  sons.  Those  to  whom  benefit  was  monton,  Calgary  or  Saskatoon  ont-  Sates  dollars  was  10  per  cen  .  premium  or;  will  he  closed  on  the  3l«t  in«t 

.n,  .d„, ve  de, .11  br.ugM  *7"'  “I  «  Kj.n';  17. 'S  SS  fnd  Vh 

f-ne  nrovin^es  snd  J«n®  totalled  $54,334,000,  accord-  ^28.922  compensated  day.”  «„„„g  4.47.  branch  at  Dawson  Creek,  B.C. 

Costly  Administration  ing  to  figures  compiled  by  the  Life  '  '  '  ^  '  '  ' 

■  ,  .  Insurance  Sales  Research  Bureau 

This  increased  expense  and  cost  released  today  by  the  Cana- 

6f  administration  is  several  times  Insurance  Officers  As- 

what  would  be  required  for  — hi.  . . . . ■— H— H— 


The  branch  of  The  Canadian 


British  Columbia 


$  3.981,000 
3.297,000 
2,254,000 
3,504,000 
23,057,000 
13,661,000 
1,424,000 
1,950,000 
441,000 
765,000 

$54,334,000 


application.  It  imposes  more  of  a  Detailed  sales  by  provinces  were  I 
load  than  assets -of  an  estate  should 

T®  d^^^mintarns'’'^"’  B"tish  Columbia  ...  $  3.981.000 

Trade  maintains.  «  nn- /.An 

The  board  s  resolution  states:  . .  l^rl'nnn 

'•That  the  raising  of  revenue  by  Saskatchewan  .  rcA^AA- 

way  of  a  levy  of  succession  duty  -lanitoba .  3,504,000 

•death  duties’,  like  income  tax,  Ontario .  23,057,000 

should  be  put  on  a  national  basis  Quebec  .  13,661,000 

and  be  taken  over  in  its  entirety  Brunswick  ....  1,424,000 

by  the  Dominion  government,  ad-  N'ova  Scotia  .  1,950,000 

ministered  in  a  successful  and  sat-  Prince  Edward  Island.  441,000 

isfactory  way  to  bring  about  sim-  Newfoundland  .  765,000 

plicity  of  form,  economy  in  ad-  - 

ministration  and  elimination  of  $54,334,000 

multiplicity  of  duties  and  costs,  - 

the  Canadian  government  making  These  sales,  which  are  based 
such  distribution  of  aggregate  du-  upon  the  experience  of  18  corn- 
ties  between  itself  and  the  several  panies  representing  86%  of  the 
provinces  as  Is  equitable  and  new  ordinary  life  insurance  in  Can- 
agreeable.  or  in  the  alternative:  ada  and  Newfoundland,  are  for 

“The  government  should  with-  new  settled-for  ordinary  Insurance, 
draw  from  the  field  of  raising  re-  exclusive  of  increases,  revivals! 
venue  through  succession  duties  dividend  additions,  reinsurance  ac- 
except  in  cases  of  assets  of  estates  quired,  pension  bonds  without  In¬ 
in  Canada  of  deceased  persons  not  surance.  annuities,  group  and 
domiciled  in  Canada,  and  that  the  wholesale  business. 

provincial  governraenta  should  en-  _ _ ‘  _ _ 

ter  into  reciprocal  agreements  each 

with  the  other,  and  that  there  be  AbOUt  Family 

r  one  other  than  the  one  levy  in  Rnrsi  icac 

the  assets  of  an  estate,  whether  DOnUSCS 

real  or  personal  and  wherever  sit-  ^  ^  ~ 

uated,”  (Continued  from  Page  6) 


About  Family 
Bonuses 


uated,”  (Continued  from  Page  6) 

"  -  will  give  them  an  opportunity  to 

CireuUtion  Off  l« 

D.  Or  C.  aratemenrS  living  on  farms  which,  under  the 

-  new  conditions,  constitute  too  small 

London  —  Weekly  statement  of  a  unit  for  successful  operation.  The 
the  Bank  of  England  for  period  problem  involved  Is  one  of  prov  d- 
ended  July  19  reveals  a  decrease  ing  the  capital  which  will  enable 
of  £2.493,000  in  note  circulation.  a  man  to  wort  a  larger  farm  and 
Private  deposits  were  £19.336.-  thus  become  a  farmer  with  an  in¬ 
creased  £14.750,000  and  other  se-  come  whereas  under  present  con- 
000  lower.  Government  securities  ditions  it  is  simply  a  case  of  sur- 
decreased  £14.750,000  and  other  se-  vival  on  the  barest  possible  mini- 
£6.413.000.  Detialed  statement  for  mum. 

week  follows:  ^  We  need  also  research  in  farm 

(In  £  0()0  5  omitted)  i  roblems  on  a  wld— r  eoalA  than  wa 


week  follows:  ^  We  need  also  research  in  farm 

(In  £  000  s  omitted)  Week's  ITObl®!*!®  OB  a  wider  scale  than  we 
July  19  Ch^ge  have  ever  had  before.  Research  in 
Cirvulation  ....  i,i3.v.7i  —  2,493  problems  of  plant  breeding,  animal 

Bullion .  1.2.36  +  _  12  feeding,  the  use  of  fertilizers  and 

Putdic  ^Deposits  i(t,’68i  +6:413  f*’®  Cultivation  of  land.  This  Is  an 

Private  deposits  .  .  .  226.940  —19.3.36  investment  which  would  pay  right 

Govt,  securities  ....  224,412  —14,750  from  the  start  In  the  lowering  of 

Other  securities  .  .  .  19.4.52  —  6,58  pogts,  the  greater  efficiency  of  op- 

Ratio  of  reserves  to  liabilities  7.2  per  erations,  in  higher  agricultural  in- 
eent  compared  with  o.9  last  week.  Bank 
fate  two  per  cent.  come. 

- <2)  The  problem  of  our  forests. 

R-Ibamb'  A.«  This  should  have  been  faced  50 

Brirons  Incomes  Are  years  ago.  We  do  not  improve  the 

Afr  High  Since  1938  situation  by  further  delay.  Timber, 

-  .  in  the  future,  is  going  to  cost  us 

London.  —  More  Britons  are  more,  that  is  likely  to  be  an  added 
making  more  money  now  than  at  burden  to  our  economy.  We  must 
any  time  since  1938.  except  for  the  devise  the  means  of  making  a  more 
class  receiving  more  than  £12.500  efficient  use  of  it,  this  is  conserva- 
(about  $56,250)  yearly.  Lord  Wool-  tion  of  existing  supply, 
ton.  Minister  of  Reconstruction,  ^®  must  look  forward  to  pre¬ 
stated  in  the  course  of  a  debate  in  5’entlon  of  waste  and  reforestation 
the  House  of  Lords  of  postwar  ‘he  method  of  restoring  the  bal- 


eent  compared  with  5.9  last  week.  Bank 
rale  two  per  cent. 

Brifons'  Incomes  Are 

At  High  Since  1938 


taxation  and  income. 


ance,  at  the  same  time  making  use 


He  said  the  increases  ran  as  fol-  suitable  for  agriculture 

lows  would  also  provide 

Those  with  incomes  between  £250  shelter  belts  along  highways  thus 
and  £500  increased  from  1.745.-  removal. 

000  to  5.500.000:  incomes  between  There  is  the  whole  broad 

£500  and  £1.000  increased  from  research. 


600,000  to  1.100,000;  between  £1,- 


The  fringes  have  only  been 


Big  First-  Half  Gain 


000  and  £2.000.’  fro’m  195!oo0  to  ‘°"®hed.  the  future  holds  the  wid- 

295,000;  and  over  £12,500  unchan-  ^  v,  ^  / 

ged  at  8  000  scientific  research  as  applied  to 

*  ' _ industry  and  agriculture  but  to  the 

u  ir  ^  '  whole  problem  of  health  and  pre- 

Dig  First  Half  Gain  ventlve  medicine.  Startling  stories 

Live  Stock  Marketina  appeared  of  late  regarding  dls- 

_  *  coveries  in  dental  science.  We  may 

Ottawa  —  In  the  first  six  months  t’’®  ®.y.®  f  ®“1.  “®’^ 

of  1944  live  stork  marketings  *‘'®®®  ^'1  “ot  be  the  result  of 
showed  a  sharp  increase  over  the  ®hance  or  accident,  they  wiU  be  the 
corresponding  period  in  1943,  The  of  ong  and  patient  study  of 

total  number  of  hogs  graded  in  problems  involved. 

Inspected  plants  was  5.165.721,  an  ,  *  * 

Increase  of  60  per  cent  over  the  ®  ^  these  things  we  must  con- 


44  4^  « 

In  all  these  things  we  must  con- 


number  graded  in  the  first  six  ®‘'^®'’  relation  to  probable 

months  of  1943.  results,  the  affect  upon  tee  produc- 

Cattle  slaughterings  in  inspect-  capacity  of  the  nation.  If  we  are 
ed  plants  for  the  26  weeks  under  Preparing  to  spend  as  much  in  peace 
nevlew  were  570.975  an  increase  ^®  have  spent  on  war,  shouldn  t 
6f  28  per  cent  calves  at  351,174  ’'■®  '®®®‘  «*''®  consideration  to 

were  up  eight  per  cent;  sheep  and  methods  of  procedure.  In  the  end 
lambs  at  318,255  recorded  an  ad-  Production  must  precede  consump- 


vance  of  27  per  cent. 


tion.  the  seed  must  be  sown  before 


■  Exports  of  dairy  cattle  to  the  ‘he  crop  is  produced  and  unless  we 
United  States  in  the  period  Janu-  ®®u  produce  the  volume  of  goods 
ary.  1.  to  June  30.  1944,  totalled  and  services  necessary  to  satisfy  the 
18,769.  compared  with  22,301  in  “®'^  «°®'®  ^'®  ®re  seeking,  we  shall 
(he  first  six  months  of  1943,  a  have  deepened  unrest  rather  than 
decline  of  16  per  cent.  solved  our  problems. 

_  In  this  proposal  a  large  propor- 

B.C.  CHEMICALS  OUTPUT  tiou  of  the  money  will  go  to  those 


Vancouver  —  Ranking  third  who  do  not  need  it.  The  fact. that 
among  the  provinces  In  the  chemi-  a  father  receives  a  bonus  on  a  fam- 
c4Js  and  allied  products  industry,  I  il.v  of  four  or  five  children  by  no 
British  Columbia’s  production  last  means  proves  that  the  children  will 
j*ar  amounted  to  $23,743,169.  be  better  clothed  or  educated.  The 
The  60  active  plants  employed  an  direction  of  Income  into  proper 
aterage  of  2.367  persons  thVough  channels  is  important — the  spend- 


m 
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NICKEL  MINE  WAS  OPENED 

TO  MEET  INDUSTRY’S  GROWING  DEMAND  FOR  CANADIAN  NICKEL 


Wi 


During  World  War  I,  the  demand  for 
Canadian  Nickel  for  battleship  armor  and 
other  war  uses  multiplied  rapidly.  Plant  and 
equipment  for  Nickel  pro- 
duction  were  vastly  expand- 
ed  to  meet  the  demands  of 
the  Allies. 

At  the  end  of  World  War  I, 
^  X  y  Nickel’s  war  markets  dis- 

/  appeared.  Yet  in  less  than 

ten  years  after  the  close 
W  of  the  war,  this  industry’s 

f  entire  output  was  being 

devoted  to  the  needs 
of  a  world  at  peace. 


Step  by  step,  new  peacetime  industrial  markets 
were  developed  throughout  the  world,  and 
these  added  up  to  ever-increasing  totals.  By 
1924  the  demand  for  Canadian  Nickel  had 
substantially  increased.  Shaft  sinking  was 
begun  on  the  Frood— the  world’s  greatest 
Nickel  mine. 

Today  Canadian  Nickel  is  again  devoted 
to  war  purposes  and  again  the  industry 
looks  to  the  future  with  confidence.  Plans 
are  ready  to  develop  and  expand  old  aitd 
new  peacetime  markets,  so  that  the  Nickel 
industry  may  continue,  through  its  own 
initiative  and  enterprise,  to  make  still 
greater  contributions  to  Canada’s  welfare. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

as  KINO  STREET  WEEt,  TORONTO,  ONT. 


year. 


ing  of  it  for  those  things  which 
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Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


Abitibi  .  . .  SVj  4? 

Do.,  pref . .  40  43' 

Do..  7% .  75 

Acme  Glove . ; .  .  >  8 

Do.,  pref .  70 

Agnew  Surpaie  .  17 

Do.,  pref .  ItJ's 

AInma  Steel  Corp  .  12  12 

Do.,  pref  9fi 

Aluminium  Ltd  .  .  95  93  ^ 

Alee,  pref  101  101' 

Amalgamated  Electric  10  10 

Anglo  Can.  Tel.  pref  .  52  52 

Aabeatoa  .  21  21 

Aasoc.  Breweriea  .  .  24  24 

Do.,  pref  ....  lOS'.-i 

Aaaoe  Tel.,  pref  .  294 

Barker’s  Bread  .  .  3 

Do.,  pret  .  .  39 

Bathurst  Paper,  "A”  15  Uk 

Beatty  Bros.,  "A”  com. .  31 

Do.,  “B”  com.  ■  22 

Do.,  2nd  pref.  Ill 4 

Bell  Telephone  . r.  155'/,  156 

Biltmore  Hat . : .  8'| 

Blue  Ribbon  . ; .  8  8 

Do.,  pref  .  46  . . 

Blue  Top  Brewery  21 

Brantford  Cord,  pref.  .  26lj 

Brasilian  22  23'' 

Brewers  6i  Distillers  .  .  8H 

B.A.  Oil . .  23,4  23  }< 

B.C.  Power,  “A"  21'^  3lV 

Do.,  "B”  21/5  2' 

BruckSilk  .  .  9'S  91i 

Build.  Prod.,  Class  "A”.  19  19 

Burlington  Steel  .  .  10' 5  11 

Caldwell  Linen .  6 

Do.,  1st  pref .  254 

Do.,  2nd  pref  . . . . :  104 

Can.  Bread . 54  54 

Do.,  “A"  pref . . :  119 

Do..  “B”  pref  584 

Can.  Cement  ........  84  94  8' 

Do.,  pref  _  117V»  115'^  114 

Can.  Cycle,  pref  .  106  106 

Can.  Forgings,  "A”.  21 


- Week  eroding  July  26,  1944- 

Prav  High  Low  Price 
Close  Change 

S4i  44  3'j  +  4  : 
40  43'-j  38,4  +  74  1 


Sales  Bid  Ask  High  Low 


44  74 

434  77 


93  4  9211  —  3 

1014  101 


297  .. 

101% 

96.% 

85  .. 

10% 

25  .. 

52 

283  .. 

21% 

18% 

290  .. 

24'i 

21% 

•11«4*109 

40 

34  3 

42  384 

164  134 


Do.,  3"^  notes 
Montreal  Telegraph .  .  . ; 
Montreal  Tramways  ; . . 
Moore  Corp  . .  * . 

Do.,  ••A''^praf  ..:.  .. 
Do..  “B”  pref 
Muir  heads 
Do.,  pref 

Murphy  Paints,  com 
Do.,  pref 

National  Breweries 
Do.,  pref 

National  Grocers.,. . 

Do.,  pref. 

Nat.  Sewer  Pipe,  "A” . 
Nat.  Steel  Car  .... 
Niagara  Wire  ... 

Noranda  Mines  .  . 

North  Star  Oil  .  .  ...  r 
Do.,  pref  . 


—Week  ending  July  76,  I*' 
Prev.  High  Lew  Price 
Close  Change 

49  49  4  .  •  +4 


49  49  4  .  •  +4 

37 

704  704 

544  55  544  +  4 

JOO  . .  . .  _ 

780 

34  .. 

12  . 

144  .. 

1024 

374  S7V4  37  —  4 

434  43 

114  114 

29 

72 

174  18  17  —  4 

26  254  —  14 

574  574  57 

74  24 

54  54  54  —  4 


- 1944 - Curren' 

Ask  High  Lew  ^v. 

Rate 

504  .  $1  SO 

..37 

24  204 

55  47  $2  72(b' 

206  $700 

. .  *280  *270  $7  00 

24  1  70 

16  It 

19  15  14  80 

1024  $5  50 

374  334  $2  00 

434  $1  75 

12  94  Int. 

29  29  27  4  $1  50 

73  22  18 

18  134  $1  00 

26  164 

604  484  $4,00 

3  1  75 

54  44  3Sc 


264 

22  23  4  22<.5  -I- 

84 

23,4  234  23  — 

714  214 

24  24  . 

94  94  + 

19  19 


234  204 

244  194 


104  114  114  104 


22 

lat. 

Do.,  pref  ... 

162% 

« 

165%  170 

170 

113 

$7  00 

Ont.  Steel  Prod . 

15% 

.... 

16 

17 

157 

151 

$8  00 

Do.,  pref . 

120 

.  115 

112 

9 

814 

60 

Orange  Crush  .  . 

4 

3% 

4 

a 

10 

Do.,  pref  . 

8 

7% 

i 

9 

48 

$2  50 

OtUwa  Electric  .  . 

26 

26% 

20 

26  U 

21 

19 

Int. 

Ottawa  Car 

5 

5 

6 

5% 

26' i 

25% 

$1  30 

Ottawa  L.  H.  h  Power 

8% 

8% 

—  % 

45 

9 

24% 

21% 

Int. 

Do.,  pref. 

89 

90 

4 

90 

8% 

7% 

60 

Page  Hersey  Tubee 

93  F, 

90% 

93 '4 

99 

f  urnished  by  A  J.  PATTISON,  JB.  *  CO.  ' 

U-MITED,  Royal  Bank  Bldg.,  Toronto. 

I  Subject  to  confirmation  and  change) 

Stocks  Bid  Asked 

Aikenhead  Hardware  Pref..  75.00  80.00  , 

.Ulens  Kingston  Units  .  64.00  68.00  y"’”,!’ 

Allens  London  Pref.  .  .  45.00  '^'9'’ 

.\ liens  St.  Lath.  Units  .  55.00 

.Ullens  Toronto  Pref .  38.50  99^ 

Anglo-Can.  Tel.  “A"  Com..  8.75  9.50  99% 

Anglo-Uaii.  Tel.  34%  Pref.  40.50  l02'/a 

Atlas  Steel  Com .  .30.00  33.00  lOOJ/a 

Atlas  Steel  Pref .  1118.00  111.00  lOOJ/s 

lie.  Sugar  .  80.00  9934 

li.U.  I'el.  1st  Pref .  112.00  1<W 

llrandrani  Henderson  Com..  4..5fl  99% 

llruiitford  Hoofing  .  7.00  9.00 

Urintoii  Peterboio  Carpet  .  .55.00  'OjCji 

British  America  .\sscp.  ..  .52.50  '02% 

British’  .MIge.  4  Trust  .  130.00  103% 

BrockvHle  Trust  .  48.00  '02'/« 

Burns  &  Co.  Ltd.  “A”  ....  14.00  15  00  '02 '/j 

Burns  *  Co.  Ltd.  "B”  ....  9.00  10.00  !  '063/e 

Calgary  Power  6  p.c.  Pref..  106.00  '04% 

Canada  Life  Assce .  395.00  420.00  '07% 

Can.  Co-Op.  Wool  .  8.00  '07Va 

Can,  Fairbanks  Com .  21.00  '08 

Can  Fire  Ins . .  78..50  85  00  I  '08% 

(^an.  (rcneriil  Invest .  11.50  13.00  '093,4 

Can.  Industries  “A”  Com  .  153.00 
Can.  Industries  “B”  Com.  153.00  157.00  ; 

C.m.  Industries  7  p.c.  Pref  167.50  170.50  1 

(.an.  tiigersoll  Band  .  58.00  (It.OO  1Q4 

Can.  Investors  Corp .  5.60  6.2,5  I  I0I3^ 

Can.  Machinery  Com .  7.25  8.50  log 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


-1942-43— 
High  Lew 


Beta  Due  Pay.  Moturlty  BM  Ask. 
Dem.  of  Caa  (3rd  Viet.  Loon)  13/4  mn  C  Moy  4«  100%  1003,4 

Dorn,  of  Coa  (1st  Vict.  LoonI  2  JD  C  June  46  100%  101% 

Oom.  M  Coa  (2nd  Viet,  uni  2%  MS  C  Mar.  48  101  <%  101% 

Oom.  of  Coa  ( 1st  Viet.  Loan)  3  JO  C  Juna  50-51  103%  104% 

Oom.  of  Coa  i2nd  Wor  Lni  3  AO  C  Get.  49-52  102 '4  103 

Oom.  of  Coa  (2nO  Vicl.  Ln)  3  MS  C  Mar.  52-54  102'/*  103% 

Oom.  ot  Conodo  Bonds  3  JO  C  Juna  50-53  I0l  102 

Oom.  ot  Coa  l3rd  Vict.  Loan)  3  MN  C  Nov.  53-56  101%  101% 

Oom.  of  Conedo  Bonds .  1  JO  C  Juna  53-)8  997,^  100% 

Oom.  of  Conodo  Bonds .  i  MS  C  Sapt.  Para  9634  98 

Oom.  of  Conodo  Bonds .  3%  JO  C  Jun#  48-49  102%  103% 


45  on  High  Lew  Rets  Ous  Pay.  Moturlty  BM  Ask. 

55.06  99%  ...  Oom.  ot  Coa  (3rd  Viet.  Loon)  13/4  mN  c  Moy  46  100%  1003,4 

38.. 50  99%  ...  Oom.  ot  Coa  ( 1st  Viet.  LoonI  2  JD  C  Juna  46  100%  101% 

8.75  9.,50  993/4  Oom.  nf  Coa  (2nd  Viet,  un)  2%  MS  C  Mar.  48  101'%  101% 

.  49.50  l02'/a  99  Oom.  of  Coa  ( 1st  Viet.  Loon)  3  JO  C  Juna  50-51  103%  104% 

.3(1.00  3S.no  1003%  93%  Oom.  ct  Coa  (2nd  Wor  Lni  3  AO  C  Get.  49-52  102'%  103 

1118.06  111.66  1003%  ...  Oom.  of  Coa  (2nd  Vict.  Ln)  3  MS  C  Mar.  52-54  102'/*  103'% 

80.00  997%  ...  Oom.  ot  Conodo  Bond*  3  JD  C  Juna  50-55  101  102 

112.66  100  Oom.  ot  Coa  l3rd  Vict.  Loon)  3  MN  C  Nov.  53-56  101%  101% 

4..sn  993%  98'%  Oom.  of  Coiudo  Bond* .  3  JD  C  Juna  53-58  997,^  100% 

7.00  9.00  99%  94  Oom.  of  Conodo  Bonds .  3  MS  C  Sapt.  Para  9534  98 

.55.60  'OiH  IC2  Dorn,  ot  Conodo  Bonds .  3'%  JD  C  Jun#  48-49  102%  103% 

.52.50  '02%  1003%  Oom.  of  Conodo  Bond* .  3'%  MN  C  Nov.  48-5'  104'%  1047/* 

136.60  103%  101  Dorn,  of  Coa  (1st  Wor  Ln)  3'%  FA  C  Fab.  48-52  104»%  105'% 

48.00  1  02'%  99%  Dom.  of  Conodo  Bond* .  3'/*  JD  C  Jun*  56-66  102%  103 

14.00  15  00  1021/2  102  Dom.  of  Conodo  Bonds . 3'/*  AO  C  Get.  44-49  100%  101'% 

9.00  10.00  !  1063%  105'%  Dom.  of  Conodo  Bond* .  4  AO  C  Get.  47-S2  l06'/4  106*4 

106  66  '047%  104  Dom.  of  Conodo  Bond*. .  4%  AO  C  Get.  44  lOOV  101% 

395.00  420.00  '07'%  106%  Dom.  ot  Conodo  Bonds .  4'%  FA  C  Fob.  46  104%  105'4 

8.06  107'%  106'%  Dom.  of  Conodo  Bond* .  4%  MN  L  N*v.  46-56  105%  106% 

21.00  1(78  107',*  Dom.  of  Conodo  Bonds .  4%  MN  C  Nov.  47-57  107%  108% 

78.. 50  85  on  !  108*4  107*%  Dom.  ot  Conodo  Bond* .  4'%  MN  Nov.  48-58  108*%  109'% 

11.56  13.06  '093,4  '083,4  Dom.  of  Conodo  Bond* .  4'%  MN  C  Nov.  49-59  109%  110% 

i;tnni.57nn|  RAILWAY  AND  NAVIGATION  BONDS 


nrvj  103 
106'44  104*i 


Can.  Nor.  Power 

8% 

8% 

8  —  % 

485 

69 

3! 

3f 

9 

7% 

Can.  Packers 

103 

104 

85 

104 

901% 

Can.  S&  Lines 

12% 

12 

11*%  —  % 

1749 

12'i 

9*4 

Do.,  pref  . 

37?i 

38 

+  % 

390 

39 

31 '-4 

Can.  Wire  &  Cable.  "A" 

66 

65 

67'* 

67'% 

Do.,  “B  ”  . 

211; 

21 

23 

21'% 

Can.  Bakeries . ;.  6 

Do.,  pref .  95 

Can.  Breweries  .  ,7*4.  8  7H 

Do.,  pref  . 43  43 

Can.  Bronee  36  38 

Do.,  pref .  107 

Can  Canners  .  14*5  14  13*4 

Do.,  1st  pref  . .  . .  r . .  33 

Do.,  2nd  pref  16j4  16 

Can.  Car  &  Foundry  : .  9  u  10  9*5 

Do.,  pref.  fnew) .  26*^5  26*5 

Do  ,  preh  (old) . !  27 

Can.  Celanese .  42  42 

Do.,  rights .  23  23 

Do.,  pref .  153  152  150 

Can.  Converters  .  47*4 

Can.  Cottons  .  120 

Do.,  pref  ...  125Hj 

Can.  Dredge  As  Dock.  .  19H  19H  .. 

Can.  Fairbanks,  pref  .  110 
Can.  Foreini  Invest .  .  33*tr 

Do.,  pref .  106 

Can.  Gen.  Elec . 205 

Can.  Ind.  Alcohol  “A”.  6^  6H  SVi 

Do..“B‘V  ..  6  6 

Can.  Iron  Poupdriet  10$ 

Do.,  pref  .  90 

Can.  Iron  Foundries  ^new  >  14 1 5  12 

Do.,  pref . . ,  12 

Can.  Locomotive .  65*t  67  53 

Can.  Oil  Co . ? . .  19 

£^.,  pref  .  141 

Can.  Pac:R1y  _ t  13H  13H  12H 


16j4  l6»/i 

9H  10 


153  152 

47*4 
120 
125W 

19H  19H 


Can.  Tube  As  Steel  ...  7 

Do.,  pref .  105 

Can.  lA^Upaper.  **A*' .  . :  12 

Do..  “B^’ .  UVi 

Can.  Wineries  .  4*| 

Can  W  B.Boxea,*‘A’\  20 
Carnation  Co..  Istpref.  116H 

Cockshutt  Plow .  13*^ 

Cons  Bakerief.  .  .  ISH 
Cons.  Min.  &  Smelt. .  t  .  $3*5 

Consumers  Gas . !  134 

Consumers  Olsss  31 

Cos.  Im^rial  Mills  ....  24 

Crown  Cork  &  Seal  .1  34 

Crews  Nest  Coal .....  s  36 

Dairy  Corp .  6 

Do.,  pref  46 

DistillerS'Seagrams  ....  37I5 

Do.,  jwef  .  107*-^ 

Dom.  Anglo  . r  ■ .  33 

Do.,  pref  .  .  85 

Dominion  Bridge . 1  30 

Dom.  Coal,  pref  - -  1  13'''i 

Dem.  Dairies .  8 

Do.,  pref.  .  . .  24 

Dem.  Fabrics,  com .....  9H' 

Do.,  Ist  pref. .  . . 1  50H 

Do.,  2nd  pref . 23 

Dom.  PeundU^ies .  25I5 

Do.,  pref  . .  1051^ 

Dom.  Glass  . : . .  140 

Do.,  pref . : . . .  •  160 


7 

105 

12 

14  W  .. 
4'»  .. 

20 

116H 
)3»»  14 

IS’, 


54*4  52 

134 

31Jt)  .. 

23?4  . • 
3S'i  .. 


371,  3814  37V4 
107'.4 


2514  25 H  2514 


Do.,  pref 

Oom.  Steel  8i  Coal.  “B” 

Dom.  Stores  . 

Dom.  Tar  . 

Do.,  pref . 

Dom.  Textile . 

Do.,  pref  . 

Dom.  Woollens  ...... 


31 

8%  8^4  8H 

1214  12'%  11% 
12  12%  12 
108  108'., 

71?,  71  ?4  71 

ISO  165%  .  . 

4%  5%  .. 


88 

95  94 

15%  15 

111 


Do.,  pref . .  19%  ..  ... 

Dryden  Paper . i  8  %  8  %  .  -  •  •  -  * 

East  Kootenay  Power  ;  .40  ..  .... 

Eastern  Dairies . 65  ..  .,  .... 

Eastern  Steel  Prod  13  %  . .  .... 

Easy  Washing  Machine  8  ?7  . .  .... 

Electrolux  Corp . .  11%  11% 

Enamel  Ik  Heat.  Prod  5  %  5  . .  —  % 

English  Electric,  *'A"  ;  21  .. 

Do.,  “B”  .  4 

Equitable  Life  9  . . 

Famous  Players  .  . . ;  26% 

Fanny  Farmer  Shops.  34  V4  35  34%  -F  % 

Federal  Grain  .  . .  . ; . .  4%  . . 

Do.,  pref .  84  , .  ... 

Fleury  Bissell . 100  ..  .  . 

Do.,  pref  .  24  • 

Ford,  Class  "A" .  25'^  26»4  25'%  -F  H 

Do.,  Class  “B”  .  :  26% 

Foundation  Co.  of  Can  ;  18%  19  -F  % 

Gatineau  Power .  9%  10  9% 

Do.,  pref.  S^'r .  88  88 

Do  .  pref.  5i47e .  95  95  94 

Gen.  Steel  Wares .  15  15%  15  +  % 

E)o.,  pref .  Ill  111  •• 

Goodyear  Tire  ....  92  . .  .... 

Do.,  pref.  (new) .  53% 

G.  L.  Paper.  V.  T . !  5  . .  - 

Do.,pref.V.T .  23  ..  .... 

G.  L.  Paper,  Sc.  _  5  ,5  ..  .... 

1^.,  pref .  23  23  ..  .... 

Great  West  Saddlery.  . .  7?*  . .  .... 

Do.,  pref  .  46%  ..  ... 

Greening  Wire  .  13  . .  .... 

Gurd,  Charles .  7»f  7%  . .  ... 

pref . .  ..95 

Gypsum  8*%  9  8%  -F  % 

Ham.  Bridge  (new)  -  6  6%  5%  —  ,% 

Hamilton  cotton*  ...  15%  15%  ... 

Do.,  pref  34%  ..  - 

Ham.  United  Theatree  2  . .  ... 

Do.,  pref  .  121  . .  . . .  - 

Harding  Carpets  5  %'  5  %  . .  ... 

Hinde  &  Daueh  Paper  17  ..  .... 

Holt  Renfrew  Co  10  ..  .... 

HowarcT Smith  19  19  18%  —  % 

Do.,  pref  .  .  110'%  110% 

Hunt*  Candies,  "A” ....  20 

Do.,  “B”  18'%  . 

Imperial  Oil  . >..  15  14%  14%  —  % 

Iinperiai  Tobacco .  13%  13'%  13  —  % 

Do.,  pref  .  7’% 

Iinperiai  Varnish  . .  .$  11 

Do.,  pref.  . .  29% 

Ind.  Acceptance,  "A”  . :  25%  26  25%  —  % 

Do.,  pref  '  99%  ... 

Inglis,  John .  8%  , .  ,  ,  . 

Int.  Btonie  Powders. .. .  14?4  15  ..  "*■  H 


Intercolonial  Coal  ...  i  30  35 

Do.,  pref  125 

Int.  Coal  6  Coke  .  30% 

Inter.  Metal  Ind  .:....  24  24 

Do.,  pref  . 105  105 

Do.,  “A”  pref .  :  104% 

Inter.  Milling,  4%  pref  .  110  110 

Ito.,  pref  .  .  115% 

Inter.  Nickel .  33  33 

Do.,  pref  . 160 

Int.  Pulp  St  Paper .  20  21 

Do.,  pref  .  92  92 

Int.  Pete .  22  22 

Inter.  Power . : .  23 

Do.,  pref . 109'4 

Inter.  Utilities,  “A”  31 

Do.,  “B"  . 20  20 

Jamaica  Pub.  Service  , .  12 

Do.,  pref .  101 

Kelvinator  .  .  15% 

Lake  of  Woods  .  25%  25 

Do.,  pref .  139 

Lang  &  Sons .  15%  16 

Laura  Sccord .  15%  16 

Legtre,  pref  .  11 

Lindsay,  C.  W  . i  8 

Do.,  pref .  65 

Loblaw,  “A” . !.  26  26?*  26 

Do..“B” .  24%  24 '4  24 

Loews  Theatres,  pref.  100 

McKinnon  Steel  3 

Do.,  pref  .65 

Maple  Leaf  Gardens  12 

Do.,  pref  .  9 

Maple  Leal  Milling  7  7 ' 

Do  .  pref .  17  _ 

Massey  Harris  (new).  8%  9 

Do.,  pref.  (new)  21  21 

sc.r'.-i'iir— am  a] 


1101.4  _ 

33%  32%  — ■  % 

21%  20  -F  % 
92 

22%  21%  —  % 


25%  25  >4 
16  15% 


MeCol'-Frontenac 
Do.,  pref 

Mitchell  Co.,  J.  S  .  . 
Mitchell,  Robert 
Modern  Container  . . 
Do.,  pref 

Monarch  Knitting 

Do.,  pref . 

Montreal  Cottons  . 

Do.,  pref 
Montreal  Loan 
Mont.  L.  H  Sc  Power 


21  21  207 

»%'  8% 

104m  106'4  105 
53 

26  26  25 


18%  24" 
140  142 


38 

33'in 

50(bl 

107 

$5  00 

15 

8% 

50 

24 

23 

$1  20 

18 

12'% 

80 

10*4 

8 

28 

25 

$2  10 

30 

29', 

$2  10 

45 

35'a$l  OO  bi 

24 

154 

142  $7  OO'b) 

50 

36 

122 

$4  00 

125 'a 

$6  00 

20 

15 

Int. 

♦no 

*101 

$6  QO 

35 

30 

Int. 

*106 

♦103% 

$8  00 

207 

$8  00 

6% 

5% 

Int. 

6 '4 

5'i 

Int. 

105 

Int. 

94 

$6  00 

14% 

12‘11 

70 

27*4 

21% 

21 

50c  (bl 

142  ■ 

135 

$8  00 

14 

10, '% 

Int 

*7 

$7  00 

♦105 

♦12 

*10 

$1  06 

i4'a 

$1  00 

5 

3% 

Int. 

20 

$1  50 

*117'j*116% 

14  11% 

15%  Ul* 
55%  38%  $1 
135  128 

31%  28 '4  ! 


106%  109  109 

50%  "SS 

90  85 

31 

13%  13%  14 

10 

21%  22  24 


2%  2 
34%  37%  36% 


9% 

51%  50% 

'23  22% 

26'i--«% 
♦108  *104 
140 
163 


9%  7 

12%  9% 

12'i  7% 

108%  104 
7414  70 

165% 

5%  3% 

20h  11% 
9  6% 


13% 

15 

14% 

10 

10% 

9 

11% 

6 

8% 

20% 

22% 

19% 

4 

4% 

7 

3 

27 

27% 

27 

35 

23% 
28 '/i 

4% 

4% 

5% 

3% 

80 

81 

88  • 

75 

125 

100 

19 

24 

26*4 

23% 

25% 

26'4 

23*4 

19 

14% 

10 

8% 

91 

84% 

95 

93 

Photo  Engravers 
Porto  Rico  Power,  pref. 
Power  Corp  .  .  ... 

Preesad  Metals  . 

Price  Bros .  . ; . . 

Do.,  pref  . 

Quebec  Power  r . .  . 

R»ent  Knitting . 1 

Do.,  pref  .  . 

Riverside  Silk,  "A”:  . 
Rolland  Paper  .....; 
Do.,  pref  .... 

Russell  Industries . . 

Do.,  pref 

St.  Lawrence  Corp  .  . ; 
Do.,  pref 

St.  Lawrence  Fleur  Mills 
Do.,  pref.  .  , 

St.  Lawrence  Paper,  pref. 
Siguenay  Power,  pref 
Shaw.  Water  6b  Power. 
Sherwin  Williams 
Do.,  pref 

Silverwood  Dairy  .  .  .  : 

Do,,  pref  . . . 

Simon  i  Sons  *  .  ; . . 
Do.,  pref 

Simpson,  "A"  stock 
Do..  “B  ” 

Do.,  pref 

Southern  Can.  Power 
Standard  Chemical  .  . 

Standard  Paving  . 

Do.,  pref.  Inew) . 

Stedman  Bros  . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal  . 

Stuart  Oil,  pref . 

Supersilk  Hosiery 

Do.,  pref . . . 

Tamblyn  Ltd . 

Do.,  pref . 

Tip  Top  Teilor* . 

Do.,  pref  .  . 

Tooke  Broe.  mew).; .  . 
Tooke.  . 

Do. ,  pref 

Toronto  Elevators 
Do.,  pref  . 

Tueketts  Tobseco.  pref. 
Twin  City 

Do.,  wef . 

Union  Gas  Co . ! 

United  Corp.,  "A” . 

Do..  "B" . 

United  Steel 
Viau  Ltd .  . 

Do.,  pref . 

Wabasso  Cottons 
Walker  'Hiram'  G.  &  W. 

Do.,  pref  . 

Western  Can.  Flour 
Do.,  pref 
Western  Grocer  . 

Do.,  pref 

West.  Kootensy,  pref 
Western  Steel 
Weston’s 
Do.,  pref 
Wilsil  Ltd 

Winnipeg  Electric,  "A”. 

Do.,  pref  .  . 
Wood,  Alex.  6b  J.,  pref. 
Wood!  Mfg.  Co  ,  pref 
York  Knitting  Mills 
Zellers  .  . 

Do.,  pref 
BANKS 

Canadienne  Nat.  ; . 

Commerce . 

Dominion . i .  - 

Imperial  . 

Montreal . 

Neva  Scotia  . 

Royal . 

Toronto 

LOANS  AND  TRUS’TS 
Can.  Permanent 

Central  Can.  Loan . 

Chartered  Trust . 

Eeon.  Invest 

Huron  8b  Erie . 

Do.,  20  p.e.  paid  . 
Imp.  Life  Assce 
Land.  Banking  k  Loan  : 
Nat.  Trust  . 

Ont.  Loan . .  . 

Toronto  Gen.  Trust. 
Toronto  Mortgage 
Real  Estate  Loan 

♦1943  Quotation*. 


119 

fl%  7%  7% 

10%  10%  10 
27%  28  27% 

99‘,  99% 

13  13% 


100  103 

28%  28%  28  —  % 

295 

3%  3%  3%  -F  '4 
16  16%  15%  —  % 

35  35 

137% 

57  56 'j  56  —  1 

102 '.4 

14%  15  14'4  +  % 

19%  19  —  % 

142  140 

11’» 


99%  93 'i 
15%  12 


Cun  Western  l.umber  . SO 

{'.an.  W,  .S.  (las  I.H&P  Com.  .32.00  ! 

Can.  W,  .N.  (ias  I.HJcP  I’fd.  104.00  ' 

Can.  Westinghouse  .  ,')2.00  54..VI 

Can.  Wire  A  Cable  Pref...  in8..i0  110.50 


104 

97 

Canoda  Steamsbipe  .  . . 

3 

JJ2  C 

57 

104  F* 

106% 

IOU/4 

92  >,'2 

Con. 

P<K 

.  Ry. 

•...  3% 

FA  15 

F*b. 

15-51 

103  V* 

105% 

108 

'02'/i 

ConoiJion 

Poc. 

Rqilwoy 

4'/4 

JJ  C 

July 

60 

114% 

116^ 

124 '/a 

90 

Can. 

Not. 

RIy. 

<0om. 

Suor.) 

41.2 

MS  CNL 

Sapt. 

51 

123% 

127 

lOO'/i 

Cart. 

Not. 

RIy. 

iDom. 

Guor.l 

43/4  JDEI  CNL  Jun* 

55 

138  ■ 

lOOti 

98H 

Con. 

Not. 

RIy. 

cDonf^. 

Suar.) 

3 

JD15  c 

OhC. 

45-50 

101% 

103% 

I26',j 

115% 

Con. 

Not. 

RIV. 

(Dom. 

Guar.  I 

JJ5AOCNL  Oct.  1-69  138 

100'/4 

96 '/i 

Con. 

Nat. 

RIy. 

(Dom. 

(auor.l 

3 

JJI5  C 

Jan. 

$4-59 

99% 

100% 

103  101% 

16'.b  13 '5 

19 '-.i  15 


(  itiiiliil  T  rust  . 

Capital  Wire  Cloth  Pref. 

(?usslrly’s  Ltd.  Pref . 

Cawthra  Apt.  Pref,  _ 

Chase,  A.  W.  Pref.  Bonus 

Claude  Neon  Pref . 

C’lonial  Realty  ('.om . 

Colonial  Steamship  . 

Comiiierc'ial  Fin.  Com.  . . 

Commercial  Life  . 

Confed.  Life  .30  p.c,  Pd.  .. 
Ciintincnlal  Life  20'yi  Pd. 


35.00 

18.00  21.25  I 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  faltowing  quotations  art  furnlshod  by  Tho  Invoatmont  Doalort*  Aaaoclatioa  of 


14 

100 

37%  41  40  +  2% 

25%  25  J»  24%  —  % 

113'4  113?i  lll'i  -F  V« 

10  9%  —  % 

25  24%  24  —  % 

4%  4%  -  % 

14%  14"4 


111  111  110% 
12% 

1  SO 


17  17%  17 

4%  4% 

11  10 
92  >4  94 
55  56% 

61 '/J  62%  667 


HO  120 
12Hi.  135 
ISO 

14 

i6'4  17%  n't  -F  1 

103 

18'4  19  -F  1 

6  6‘4  6  -i-  ' 


135 

132  132%  131 

163 

164  160  —  4 

J4*  148  -T4«  —  % 

232  234  -F  2 

138  138  —  % 

232  232 

149  149  .  .. 

135 


79%  75 
13 
274 
69 
161 

106%  . , 

too 

87 

30  .. 


14'5  14'i 

. .  *104  ♦ 


16*4 

15', 

54 

♦53 

9 

11 

9 

111 

110% 

13 

I2'a 

11% 

1  so 

*28 

♦22 

30 

28% 

53% 

S3 

5  2 '4 

158 

8% 

9 

7% 

80 

9% 

6% 

27 

28 

28 

18 

13% 

5% 

3% 

11 

99 

78 

S6'i 

50 

64 

57% 

21 'a 

20*S 

4% 

5 

6'a 

5 

94'*. 

75 

120 

90 

135 

150 

14% 

11*4 

17*2 

15 

107 

130 

106 

19 

17 

7% 

5% 

69*i 

60*4 

97%  no 

93 

120 

117 

8 

9 

9*4 

7 '4 

22 '4 

18% 

29 

24 

136  125 

ISS'i  128 
165  155 

169%  167 
156  147% 

245  229 

142>*  134% 
236  233 

152  147'* 

♦135  *125 
94 

34  29  • 

79 '*  79 


176 

109  105 
100  88 
87's  80 
30 


Record  of  the  Curb  Markets 


53% 

'100 

230 

4% 

41 

48 

50 

60 

12% 

75 

13 

1410 

955 

990 

'215 

16 

685 

8 

90 '< 

15%  11%  Int. 

Ill '-4  108% S7  00(b) 
95  94%  $2  50 

56%  52%  $2  SO 

6%  3'* 

23%  21  $1  00 

5%  2%  _ 


8  6% 

77 

9%  6% 

6%  5 

16  IS'-S 
•35%  *33 
4  3'* 


19%  14 

110%  107% 
20  15% 


13%  10%  40e(b) 


11%  12%  n 


28%  $1  .50 
21*1  $1  00 


8% 

150  . 

14*4 

15 

25% 

25 

—  % 

285  . 

30 

35 

-F  .05 

1000  . 

125 

38% 

‘240  .' 

24 

74%  24 

105 

105 

IS 

106 

17%  18 


9  6% 

15  14% 

26%  22% 
..  35  30 

..  *125 

30% 

247T  15 

no  99% 
105  101%. 

no?a  108 
tlSH  1127ji 
35%  28 

..  *163  *160 

22  15 

93  90H 

23  19% 

25  27%  20 

10  113  109 

30  33  22 

35  17 

12%  12?i' 

♦195 


8% 

68 

26%  22%  $1  00(b) 
24>i  23  $1  OOlb) 

100  $7  00 

4  1  50 


60  65 

12%  14%  12 

9  10  9% 

7>li 

16  16'^  17 


19%  20 
105 


227*  19% 
97*  7,% 

1067?  103'j 


16%  . 
100 
S% 

83%  .. 

78 

132  126% 

21 

22%  18% 


Aluminium  Ltd . 

Bathurst,  “B”  . 

Beath  Co.,  "A" . 

Beauhornois . 

Belding-Corticelli  .... 

Do.,  pref . 

B.C.  Packers . .  . 

Brown  Co 

Do.,  pref . 

B.C.  Pulp  8b  Paper  ... 
Calgary  Power,  pref  . 
Can  &  Dom.  Sugar  . 
Can.  Bud.  Breweries 
Canada  Malting  . 

Can.  Nor.  Power,  pref. 
Can.  Starch 
Do.,  pref  . 

Can.  Vinegars 
Can.  Food  Prod 
Can.  Gen.  Investment. 
Can.  Industries,  "B". 

Do.,  pref . 

Can.  Int.  Invest.  Trust 
Do.,  pref 
Can.  Light 
Canadian  Marconi 
Can.  P.  6s  P.  Invest 
Do.,  pref  .  .  . 

Can.  Vickers  .  . ! 

Do.,  pref 

Can.  Westinghouse  .  . 

Cassidy’s  Ltd . ; 

Do.,  pref 
Catelli  Food  Prod 
Do.,  pref  . , . 

Celtic  Knitting . 

City  Gas  8b  Electric 

Claude  Neon 

Com.  Alcohol  .  ... 

Do.,  pref  . 

Con.  Div.  See  . : . 

Do.,  pref  . 

Consol.  Paper  Corp 
Consol.  Pres*  Ltd 
Cons.  Sand  6b  Gr..  pref 
Corr.  Paper  Box,  pref 

Cub  Aircraft . 

David  6b  Frere,  "A”  ; . 

Do.,  “B” . 

Dehaviland  Aircraft 

Do.,  pref  . 

Disher  Steel . 

Do.,  pref . 

Dom.  Engineering . 

Dom.  Oilcloth  . 

Dom.  Square . 

Donnacena  Paper,  "A”. 
Eastern  Dairies,  pref. . 
East.  Kootenay,  pref 
Fairchild  Airerqft .  . ; . 
Fleet  Aircraft  . . : . 

For.  Power,  See 

Fraser  Coy’s . » . 

Do.,  vot.  trust . I 

Freiman  Ltd 

Do.,  pref  - 

Hillcrest  Collieries . 

Humberstone  Shoe . 

Intercity  Baking  1 

Int.  Paint* . 

Do.,  pref . . 

Inv.  Foundation . i 

E>o.,  pref  . . 

Lake  St.  John  P.  (k  P.  . 
Langley  Ltd.,  pref  .  .. 

MacLtren  P.  «  P 
Maritime  Tel.  6s  Tel .  . . . 

Do.,  pref . 

Melchers  . 

Do.,  pref  .  . 

Mercury  Mill* 

Minn.  Sc  O.  Faier 
Montreal  Island  Power 
Noerduyn  Air  . 

Nova  Scotia  Light 
Do.,  pref 

Ont.  Silknit  . 

Do.,  pref 
Paton  Mfg 
Do.,  pref 
Power  Corp.,  pref 
Do.,  2nd  pref 
Provincial  Transport.  . 
Quebec  Telephone  . . . .  1 


- Week  ending  July  26.  1944 

Prev.  High  Low  Price 

Close  Change 

112 

3%  . 

8%  8%  ,,  .... 


26%  26%  —  'a' 

2  00  2  15  2  00  +  10 

37%  38% 

16%  . 

106  105  —  1 

22  22  21% 

12% 

49  49% 

97  97  ^  H  , 

9  ..  . 

113  .. 

9  9.,  - 

60 

12%  12H  .. 

152  155  -F  3 


2%  2%  2%  —  % 

65  65  —  05 

59^  55  50  —  9 

52'% 

4%  5  +  % 

100 

10%  10  - 

15  ..  - 


Hith 

Low 

112 

4% 

2% 

12% 

7% 

10?  4 

10 

92 

132 

27% 

21 

2  45 

1  60 

39% 

3i?-a 

17% 

16% 

107*4 

22% 

20 

14 

6 

SO 

43% 

99 

92 

15 

113 

10 

8% 

Uiowii  Trust  . 

Dll).  A-  Scr.  Prof.  . 

Hetroit  Inter.  Bridge  .... 
Doni.  of  Can.  (icn.  Ins.  .. 

I)oniin1on  I.ife  . 

Dover  Industries  . 

Dunlop  5  p.c.  Pref.  Par  f‘. 
Lastern  Steel  Pref. 

I.astern  Trust  . 

Lasy  Washing  Machine 
I'.dnionton  Stock  Yds.,  uni 
Lnipire  Life  2,')  p.c.  Pd. 
r.vcrlsior  I.ife  4(1  p.c.  Pd. 

I  orcign  Power  Pref . 

li.ilt  Brass  (ioni.  . . 

I  (ioderich  Elevator  . 

(iiuiiite  (Till)  . . . 

Dreat  Lakes  Power  Pref. 

(ireat  West  Life  . 

(iiiarantee  Co.  of  N..A.  ... 
(fuardian  Realty  Pref.  ,  . . 


Halifax  Fire  Ins .  l.'i.llO 

Hart  Battery  (iom.  .  fi.25 

Highland  Dairy  5  p.c.  Pref.  .vfi.nn 
Homewood  Sanitarium  ....  8!l.OO 

Imperial  I.ife  .  20.'). 00 

Industrial  Mtge  A  Trust  27.2.7 

Ingram  A  Bell  Pref .  .94.00 

Interntl.  Utilities  1.7,')  ....  ;i8..i0 

Inter.  Utilities  3.50  Pfd.  ..  .55.00 

Lambton  Golf  . 175.00 

Lambton  Loan  . 42.00 

I  eg*  re  Pref .  14.00 

Loblaw  Inc.  Loin .  11.50 

I.ondon  A  Western  Trust  44.25 

Manufacturers  Life  .  250.00 

Maritime  Life  .  23.75 

M.iritime  Tel.  A  Tel .  14  50 

Midland  Loan  A  Savings  ..  11.00 

Moirs  Pref . 78.50 

Monarch  Life  20  p.c .  .38.00 

Mil.  Island  Power  Pref.  ...  44.00 

Montreal  Trust  .  65  00 

Morrison  Brass  Pref .  11.20 

Morrow  Screw  (iom.  ....  15.00 

Morrow  Screw  Pref .  100.011 

Ml  Uo>nl  Hotel  New  C.oin..  4.00 
Nat’I  Drug  A  (5hem.  Com  3.60 

National  Life  .  17.00 

Xcilson  Wm.  Com.  .  .  13.50 

Neilson  Wm.  Pref . 100.00 

New  Brunswick  Telephone  .  12.50 

New  Method  Lannd.  Units.  84.00 
N  A.  Elevator  2iid  Pref.  .  21.00 

Nor_  Ont.  Power  Pref .  77.50 

Neva  Scotia  L.  A  P.  Com.  . .  84.00 

Nova  S<-olia  Trust  .  145.00 

Parainount  Oshawa  Pref.  ..  82.00 

Premier  Trust  .  40.00 

Provincial  Paper  7  p.e.  Pref.  10.3.00 

Prudential  Trust  . .3.00 

.  (.uinte  Milk  Prod .  4.00 

Reliance  Grain  Pref.  6%  p.c.  95.00 

Kosedale  Golf  .  100.00 

Boyal  Trust  . .  70.00 

Ruddy,  E.  L.  Pref.  .  60.00 

SeibeiTing  Rubber  Com.  ...  .3.75 

Sherbrooke  Trust  .  124  00 

Sinn-Senii  AlcXaugliton  Com.  2.00 
Sovereign  Life  2.5  p.c.  Pd.  25.00 

Standard  I'uel  Com .  1.50 

Standard  Fuel  6'.2  p.c.  Pref.  81.00 
Stedman  Bros.  6'4  p.c.  Pref.  ,58.00 

Sterling  Trust  .  .58.00 

Strand  Ham.  rheatr#  Pref..  72.50 

Sun  Life  .\ssce .  305.00 

Sutton  Horsley  .  . ,  90 

Third  Canadian  Gen.  Invest.  2.50 

Toronto  Carpet  Pref .  70.00 

Toronto  General  Insurance  5.00 
To-onto  Winter  Club  Pref  28  00 


non 

3.7,5 

75.00  1 

High 

88.50 

Low 

91  011 

Provinca— 

Albarto . 

Rat* 

.  6% 

1 

Maturity 
March  1947 

70.00 

91.00 

9200* 

Albarto  . 

1 

0«t. 

1959 

1:1% 

8.2.-,  1 

106.75 

108.00 

British  Calumbio  . . . . 

IS 

1 

P*6. 

1947 

8.00  1 

118  50 

121  00  « 

British  Columbia  . . . 

Oct. 

1953 

132.00 

i:i8.:>fl  1 

113,30 

1 15.0( 

British  Columbio  . . . . 

1 

Sapt. 

1953 

33.00 

.03.30 

108.00 

Monitobo  . 

.  «% 

1 

April 

1947 

17.2,'i 

21.75  1 

1 15.00 

Ilfi.OC* 

Manitobo  . 

1 

Oct. 

1951 

in..>o 

113.01 

New  Brunswick  . 

15 

May 

1950 

121.00 

moil* 

N*w  Brunswick  . 

IS 

1961 

'Mi.on 

115.50 

ns.oc 

Nova  Scotio . 

.  41/S 

IS 

Sapt. 

1952 

10..50 

1 

I0fi.50 

lOO.OC 

Ontario  . 

.  5'a 

1 

July 

1946 

i3.').on 

1 

108.50 

111.00 

Ontorio  . .  •  *  *  * 

1 

Juna 

1950 

170  on 

9,.in 

123.00 

125.00V 

Ontario  . . 

V 

Jun# 

1971 

tS.ri 

120.00 

122.00a 

Ontario  (HEPC)  _ 

1 

Aug. 

1957 

2.). 23 

.00  1 

125. .50 

129.00  t 

Do.  . 

1 

Jan. 

1970 

100.00 

102.00 

Princ*  Edward  Island 

1 

Oat. 

1945 

1.»0.00 

11.50 

108.50  . 

110.00 

Qutboe  . 

1 

Aug. 

W58 

1)3.00 

00.00 

Saskatchewan  . 

.  4% 

15 

Aug. 

I95B 

'01.50 

90.00 

Sa*katch*wan  . 

.  *% 

IS 

Moreh 

1952 

80.00 

?»o.oo 

94.00 

Saskatchewan  . 

.  5% 

1 

Aug 

I95B 

3.00 

l.i.Ofl 

12.00 

14.,i0 

100.00 

103.00 

Charlott*town  . 

MUNICIPAL 

.  >'A 

1 

July 

1952 

:>.oo 

0.73  1 

115.00 

117.00 

Hakfox . 

.  4'.^ 

1 

Jan. 

1952 

ll.'i.oo 

110.00 

114.00 

Hull  . 

.  i'A 

1 

March 

1954 

2.’>0.00 

26:..(I0 

1  103.50 

98.00 

Levis  . 

.  5% 

1 

May 

1952 

200.00 

no.,5n 

115.00 

Moncton  . 

.  S% 

2 

July 

1954 

20.00 

•23.00 

100.50 

101.00 

Montraol  . 

.  5% 

1 

March 

1945 

.SO.oO 

lOfi.flO 

llO.aOx 

.  4% 

I 

July 

1949 

2.10 

2.  <3 

1 18.00 

llO.nOx 

Quabac  . . 

1 

Jun* 

1959 

17.50 

122.00 

1  Ifi.OO ), 

Saint  John . 

15 

1 

April 

1971 

fi.25 

98.50 

102.00 

St  Lambert  . 

.  4-4% 

May 

1967 

.%6.00 

100.01) 

105.00 

Sydnay  . 

.  5% 

.  4'/i 

1 

Aug. 

1944 

8!».00 

105.00 

109.00 

Thra*  Riv*r( . 

1 

Nov. 

1958 

203.00 

119.00 

121.00v 

Vancouver  . 

.  5% 

IS 

Jan. 

1970 

27.25 

101.50 

100.00 

Wettmount  . 

.  4% 

1 

May 

1954 

.04.00 

87.50 

88.00 

Windsor  . 

.  3Ve 

u 

Doe. 

1975 

;«i.50 

!  121.00 

126.00X 

Winnipeo  . 

.  4'/, 

1 

April 

1961 

87.00  91.00 

90.00  94.00 

105.00  108  00 

11850  121..50 

11200  113.1)0 

105.00  108.00 

113.50  117.00 

111.00  113.50 

118.00  121.00 
115.00  11800 

106.00  111.00 

108.50  111.50 

122  00  125.00 

11900  122.00 

125.00  129.06 

100.00  102.00 
107.75  110  00 

87.00  90.00 


100.00  103.00 

112.00  117.00 

109.00  114.00 

105.50  llOjO 

110.00  114.00 

98.50  101.00 

106.00  110.50 

11800  12200 
117.00  121.00 
98.50  10200 

100.00  105.00 

104.50  109.50 

119.00  122.50 

101.00  105.00 

84.00  88.00 
123.00  126.00 


175.00  200.00  ,  ,  i 

42.00  46.50 
14.00 

II. .50  12.75 
44.25  I 

250.00  2,58  00  Utility— 
23.75  I  .Y'goma 


v — Payobla  Conada  and  London;  x — Poycbl*  Canada  ond  Now  York. 
X — Payobi*  (Canada,  New  York  ond  London. 


A'goma  L.AHB  Ry.  5,  19,59  51'-  55'>, 

Assce.  Tel.  A  Tel  a'lj,  1950  102',  I05 


CORPORATION  BONDS 

Bid  Asked  1  Brit.  Col.  PAP  6.j0 


do  7.50  . 

Can.  Int.  Paper  6,  1949 


..  11.00 

17.00 

.Avalon  Tel.  4' a,  19.58  .  ... 

iOi'a 

_ 

(  on,.  P.  &  P.  Inc.  5  1958.. 

83 

. .  78. .30 

I’ell  Telephone  5,  1900  . 

131 

l.an,  Loco.  6,  1952  .... 

106 

108 

..  .38.00 

lit II  Telephone  5.  19.35  ..  . 

124 

(.an  Yickers  6,  1947  .... 

99 

102 

. .  44.00 

nc.  Power  4%,  1960  . 

103 

105 

Can.  Cement  4’a,  1951 

103 

105 

..  fis  nn 

11.(7.  Telephone  4'a.  1961 

109 

112 

Tons.  Paper  5^.  1951 

102 

104 

..  11.20 

13  on 

(  algary  Power  3,  1960  .. 

112% 

invi 

Dom.  Coal  T'n,  1952  .. 

101 

103 

, .  15.00 

Po^^e^  o.  1064 

104'a 

107 'a 

pitminioii  Dairies  6.  1937.. 

101 

100.01) 

<  .  N.  Power  5»  19.33  .... 

lll'a 

n3'i 

Donnacona  Paper  4V^. 

1956 

98% 

loi 

1.,  4,00 

5.00 

D  G.  4  E.  Elec.  6'a,  1946. 

110'^ 

Uom.  Steel  &  Coal  6^4. 

105 

107 

1  .3.(10 

Gatineau  Power  “A’* 

109 

Dom.  Tar  4  Chem.  4%, 

19.52  102 

104 

..  17.00 

do  "U"  . . . 

103 

105 

Donnacona  Paper  4 'a. 

1956 

97% 

100 

. .  13.50 

Gatineau  Power  5,  1919  .  . 

102 

104 

iTyden  Taper  6,  1949 

108 

.  100.00 

Inter.  Hydro  Elee.  6,  1944 

70 

73 

F.astern  Dairies  6,  1949 

99 

12.50  14.25  j  Int.  Power  (i,  l'J.57  . 

84.00  lint.  Power  6?-,  19,57  ...  . 

21.00  26  00  i  Maclaren  Power  4.  1959 

77.50  82.00  I  .Mar.  T.  A  T.  4,  1967  . . . 

84.00  .Mont.  Is.  Pwr.  S',.  1957 

45.00  .Mont,  framways  5,  1955 


103%  ...  Famous  Plavers  4',-,  1951  ..  102  104 

107  ...  For.  P.  P.  Sec.  6,  1949  .  25 

103  105  Fraser  Co,  6,  1950  .  108%  .  . 

104%  ...  Great  Lakes  Paper  5,  1955  106  108 

112%  ...  (.vpsum  L.  A  A,  S’,.  1918.  105'^  107% 

98't,  100%  lut.  CItv.  Baks.  5%,  1946  ..102  ... 

101  103  Lake  St.  .lohn  5,  1961  ...  93  96 


I  11.  Stk.  Yds.  Sask.  8%  pfd.  90.00 

United  Farmers  Co-Op .  2.75 

United  Hotel  Notes  .  ,3.50 

United  Steel  “A”  Pref.  . .  25.00 

ITceroy  Mfg.  Pref .  20.00 

ATrtorla  Trust  A  Sbvings  .  80.00 

Waterloo  Manufacturing  . .  5.50 

Waterloo  Trust  .  100.00 

W’entworth  Radio  New  Com.  .75 

West.  Assce.  Com .  49.00 

West.  Assce.  Pref .  42.00 

Western  Grain  Pref .  .34.00 

Weston  Golf  . 21.00 

Y  ork  Trading  . .  4.80 


Mil.  L.  H.  4  P.  .3'i  1963... 

mo 

McCoII  Front.  Oil  4'*,  1949 

102 

105 

Mil.  L.  H.  4  P.  3'a.  1973  .. 

mo 

102 

Maple  Leaf  5**i,  1958  . 

101 

103 

Nfld.  4  P.  4'-,  19.56  . 

102 

Massey  Harris  414,  1954  .. 

102 

104 

Nfid.  4  P.  5.  19.56  . 

102 

Mersey  P.  5,  1949  . 

99% 

N.S.I_  4  P.  4,  1957  . 

103 

105 

Mersey  P.  6,  1949  . 

99% 

Ottawa  Power  4.  1957  . 

103 

105 

M.  4  0.  Paper  5,  1960  .... 

111% 

Ottawa  V.P.  4.  1964  . 

105', 

Moirs  Ltd..  6.  19.53  . . 

99 

Ottawa  V.  P.  5.  1959  . 

1025^ 

■Mont.  D.  D.  «.  1943  . 

98 

Power  Corp.  4)2*  ••• 

1061, 

1(18% 

N.  S.  A  C.  31,.  1963  . 

92% 

95% 

Saguenay  Power  4'<j.  1966  .. 

106 

Price  Bros.  5»  1957  . 

104 

106 

do  Ser.  .A . 

117 

Hestigouche  6.  1948  . 

105 

Shawinigan  4,  1961  . 

104 

106 

Rolland  Paper  44,  1951  ... 

101% 

io.3% 

S»iawiniRan  4*'>,  1967  .  .... 

11.5 

117 

Simpsons  Ltd.  4'%,  1951  .... 

102 

St  Maurice  Power  4'V,  1970 

104 'i 

107 

Smith  H.  4'.j.  1951  . 

103 

105 

St.  .Maurice  Power  5.  1936 

101', 

1031, 

1  nit.  Anius»ements  5,  1936  .. 

102 

.xUnited  Securities  .3,  1952  . 

934 

96 

1  nited  Grain  G.  4'i.  1949. 

102 

Winnipeg  Elec.  “.A”  6,  1953 

991, 

102 

Western  Grain  5,  1963  . 

93 

98 

Winnipeg  Elec.  “B”  5,  1965 
Industries**^ 

98', 

101 

Real  Estate — 

Ahitibi  li,  195.3  C  O.D . 

91 '.i 

9315 

Alex.  Bldg.  6.  1947  . 

43% 

Abitibi  6,  19.5,3  . 

91  Vo 

93G. 

.\cadia  .Apts  4,  1958  . 

68 

•Veadia  Sugar  I'i.  19.55 

.  102 

104 

Dominion  Square  4,  1953  . . 

85 

88 

Acadia  Sugar  6,  1954  . 

102 

105 

(iodfrej-  Realty  4,  1952  .... 

68% 

.\1berta  Pac.  rivain  6,  1946 

10.5'i 

Montreal  Apt.  1st  4.  1954  . 

84 

.Algoma  Steel  5,  1948  .  . 

103 

106 

Onebec  Apt.  5,  1960  . 

9,3% 

Br'water  N.  P.4P.S.  5.  1968 

9914 

102 

Sherbrooke  St.  34,  1932 

68 

Brandram*Henderson  6,  1943 

9.3 

St  Cath,  Stanley  3-3%-4,  ’57 

78 

Bi'own  5,  1957  . 

90 

93 

Windsor  44,  19^3  . . 

88 

— 1 

20.00 

80.00  -  ■  '  - - 

loo’l  io.5|  Market  Avei 

49.00  54.50 

42.00  45.00  '  ■  '  I  I  -  ■  II 

21  00  MONTREAL  STOCK  EXCHANGE— 


Market  Averages  and  Volume 


12% 

156%  145% 
160%  174  167Vb 

2  00  2% 

85  75 

17%  19% 

1%  1  80 
75  50 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattison,  Jr  A  Co.) 

Bid  Asked 

.Ycadla  Apts.  4’s  ’59  .  60.00 


July  25 
Week  ago 
Y’ear  ago 


.1$  25 

3%  3H  3 


83li  8%  7%  -F  '% 

n?a 


65 

18%  18 
3%  .. 

4 

71 

1  SO 
14 


.56.50  59.50 
.35.00  .38.00 
.35.00  38.00 
77.00  j 

85.00 

70,(10  *4.00 


11%  11% 
81  85% 


34%  34% 

3%  3% 

8%  9 


27%  27%  26?% 

24  %  .  . 


3?1i 

18  20 
3% 

49% 

18%  18 
27% 

23H  23% 

15% 

18 

2% 

8%  8% 


34%  28'^  $1  20(b) 

4 

10  7% 

37  32  .... 


Adelalde-Peter  e'.T’s  ’48  ...  48.00 

■Adelaide-Sheppard  7’s  ’48  .  37.00 

Albert  Ray  .5's  ’50  .  6.3.00  65.50 

Alexandra  Apts.  3’s  '55  _  63.00  65.00 

Aiicroft  Place  4’s  ’56  .  51.00  54.50  I 

Balfour  Bldg.  6’s  ’43  .  .55.00  .58.00  | 

B.iy-Adelaide  6%’s  1st  Mtge.  24.00  27.00 

Ray-Cumberlund  6',’s  ’14  ..  41.00 

RIoor  St.  George  7’s  ’46  . .  .56.50  59.50 

Clarendon  Apts.  7’s  ’46  ....  .35.00  .38.00 

(.larendon  Prop.  7’s  ’47  _  ,35.00  38.00 

(  onnaught  Hotel  4’s  52  77.00 

Dom.  Square  4’s  ’59  .  85.00 

LIlls  Park  4'i.’s  ‘45  W.S.  .  70,(10  *4.00 

General  Brock  Hotel  .3’s  ’54  .58.00 

(ileneagics  5’s  ’44  W  S .  67. .50 

Godfrey  Realty  4’s  ’52  W.S..  72.00 

Iiise.  Exchange  Bldg.  4’s  ’51  62.00 

Keefer  Realty  5’s  ’,55  .  41.00 

Lombard  Realty  2'F’s  ’.51  ..  24  00  27  00 

!  undon  Realty  6'^’s  ’.50  . . .  100.00 

Lord  Nelson  4’s  ’47  .  64..50 

Mayor  Bldg.  .3’s  '42  .  65.00 

Metropolitan  Bldg.  .5’s  ’.52  ..  100.00 

Ontario  Bldg.  3’s  ’43  .  46.50  49  50 

Oshawa  Bldg.  4’s  ’53  W.S..  70.00 

Ulchmoiid-Bay  C'ii’s  ’47  .  .  102.00 
Richmond  Bldg.  7’s  ’47  ...  17.50 

Royal  Windsor  Apis.  .  2.5.00 

St.  Cath.  Stan.  Real.  3'/4-4’s  ’57  75.00 

Trinity  Bldg.  4’s  ’.52  .  12..50 

Wellington  Bldg.  6'/i’s  Serial  7.3.00 
Windsor  Court  Apts.  3’s  Ser.  66.00 
York  Adelaide  Gar.  1st  Mtge.  9  00 


MONTREAL  BONDS— 


July  25 

60.00  Week  ago  . 

48.00  I"'*  h'B''  . 

37  00  1944  low  . 

tl'ln  6y'00  TORONTO  STOCK  EXCHANGE— 


July  25  . . 

YVeek  ago  ...  . . 

Y'ear  ago  . 

NEIW  YORK  STOCK  EXCHANGE— 


July  25 
Week  ago 
1944  high 


Industrials 

Utilities 

Combined 

Papers 

86.0 

54.5 

75-5 

16383 

87.3 

.54.3 

76  3 

161.71 

80.5 

62.6 

71.5 

117.03 

Utilities 

Utilities 

Ist  Ind. 

Paper* 

1st 

2nd 

101.60 

927.5 

102.75 

88  20 

104.65 

93  05 

102.75 

85.98 

105.00 

93.45 

103  30 

86  20 

104  20 

83.15 

102.45 

79  50 

Industrials 

Golds 

Base  Metals 

W.  Oil* 

126  60 

111.61 

74.73 

28  77 

120.91 

112  0,3 

75  26 

28.90 

124.54 

89.82 

75  30 

28.53 

Industrials  Railnxads  rtllitles  Combined 


64..50 
65.00 
100.00 
46.50  49  50 


Week  Previous  — TOTAL  TO  DATE— 

To  July  25  Week  1944  1943 

Montreal  Stock  Exchange  279,487  408,079  8,.368,204  6.409,96* 

Toronto  Stock  Exchange  . .  2.783,000  3  S.5.3,000  . 

New  York  Stock  Exchange,.  6,586.000  7,064,000  155.968,000  19.3,933.066 

Western  Oils  I  Dalhousie  .  33  .. 

_ _  Davies  .  17 

E.'istcrest  .  7%  9 

Bid  and  asked  prices  of  representa-  I  mvlhills  .  ISO  135 

live  oil  issues  iCalgary  and  Y’ancouver  Grease  Creek  . 

Stock  Exchanges)  as  reported  by  .  — 

Clifton  C.  Cross  A  Co.  (Quo.)  Limited  Lethbridge  .  1%  1*4 

Rid  XsWed  .  1%  .. 


ndsor  Court  Apts.  .3’s  Ser.  66.00  e  ' 

rk  Adelaide  Gar.  1st  Mtge.  B  00  Alberta  Pacific 

_ _ _  .knaconda  . 

Anglo  Canadian 

The  Finanrial  Times  peaches  a  British  Dom.  .  . 


class  of  people  irho  are  Interested  (-.aimont 

in  and  ahle  to  buy  ini’estinent  Ca'Rai’y  &  Edmonton 
.  .  Command  . 


18%  16% 
.27% 


10%  11% 
11%  I2'i 


75 

107%  109 
2 

45 

57  60 

123 


- 

10%  -F  1 


Reliance  Grain 
Do.,  pref 
Sangamo 

Sarnia  Bridge  (new'. 
So.  Can.  Power,  pref 
Southmount 
Standard  Clay 
Stand.  Radio 
Stop  A  Shop 
Supertest  Petroleum 


20%  22I51  18 
97 
27% 

5%  6  4% 

106'ti  105 


Bid  Asked  j,ar-jon  ;; 

.  .5  . .  McUuugall  Segur  .  5%  7^ 

.  It  ..  McLeod  OH  .  20  „ 

.  J'i  t  Mercury  Oil  .  5 

.  68  73  Mill  City  .  .  8  ; ; 

.121  Model  Oil  .  1*  26 

6  8  National  .  9  18 

.  2.3  25  Okalta  .  ,51 

185  195  Pacalta  .  314 

.  19  Phillips  .  3  'S 

•40  Richfield  . 

- - —  Royal  Can .  3%  ,3% 

tR^sn  ••  .  20V4 


'25  2  00 

1  00 

Thayers,  pref 

27 

30 

+  3  100 

30 

3%  * 

5% 

4% 

Do.,  com 

3 

4 

3 

109 

80% 

$6  00 

Tivift  Stores 

6% 

6% 

8% 

6', 

10 

109 

Do.,  pref 

28 

..  25 

28 

2 

Unit.  Amusements.  “A” 

19 

17% 

19 

48 

45 

$2  00 

Do..  “S’* 

16 

17% 

19 

•f  3 

50 

60 

Int. 

United  Distillers 

3% 

4 

4-  %  125 

4 

123 

123% 

$7  00 

United  Fuel,  “A”. 

37 

374 

-F  %  300 

38 

3$ 

100 

91% 

$6  00 

Do..  “B’* 

5% 

6 

6% 

5% 

«—  V< 

3$ 

39 

35% 

$3  00 

United  Sec 

2% 

5 

5% 

—  4 

100 

9 

7% 

40 

Walkcrville  Briery. 

3 '4 

34 

800 

3% 

—  4  ■ 

■  20 

$•% 

Int. — Interim  oividend 

*Latett  Bid- 

'b)  plus  Bonut.  ^A'  a  c  of  arrears. 

J®  S'luthwest  . 

Spooner  . 8 

$6  00  .  » 

Turney  Valley  .  17% 

United  .  '5  8 

^  Vulcan  .  17  15 

•  Wellington  .  2 


I  India  Buys  Ferrd-Silicon 

j  Sault  Ste.  Marie.  —  The  Chro¬ 
mium  Mining  and  Smelting  Cor* 
Iporatton,  Sault  Ste.  Marie,  is  ro- 
33%  $$’00  pQ  have  received  an  order 

I  for  400  tons  of  ferro  silicon  for 
2  Int.  export  to  India,  to  go  forward  at 
once. 


-THE  FINANCIAL  TIMES,  JULY  28,  1944 


MARKET  TREND 
INDECISIVE  IN 
THE  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 

.===========================- 

MARKETS  which  last  week  re¬ 
versed  the  upward  trend  in  blitz 


FARM  VALUES  IN 
CANADA  REFLECT 
BRIGHT  OUTLOOK 


Progress  of  Drilling  |  BIG  PROGRAM  IS 

Aumaque  Gold  Mines  advises  ;  TA  (JpT  IIMnpDW  A  V 

that  Hole  53  was  deepened  from  i  Iv  UlJ  I  Ulll/Llli  If /I  1 


Aumaque  Gold  Mines  advises  j 
that  Hole  53  was  deepened  from  j 
680  feet  to  730  feet  during  the 
past  week  and  the  hole  completed,  i 
All  mineralized  sections  of  the  core  ; 
are  being  sampled.  i 

Both  machliies  are  drilling  again  | 


UBRADOR  MINING 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


Early  Easiness  on  German  De- ;  tempo  as  war  news  seemed  to  point  West  Lags  Behind  East,  How-  and  Hole  51  is  being  drilled  deep- j  Hollinger  Controlled  Company 


velopments  Checked  in  Latter  ;  to  an  early  victory  for  the  Allies  ap- 
Part  of  Week  !  peared  to  have  recovered  from  the 

- — •  j  shock  and  in  recent  sessions  have 

FEW  MARKED  CHANGES  I  been  holding  more  than  steady. 

_  I  Possiliility  of  a  sudden  end  to  hos- 

Stock  markets,  taken  by  surprise  '  tilities  and  the  consequent  disrup- 
during  pa.st  week  by  the  news  of  .  tion  of  industry  as  war  production 


ever,  on  Doubts  as  to 
Excess  of  Grain 

MARKETS  A  FACTOR 


trouble  l)eiweeii  the  Nazi  chiefs 


tlities  and  the  consequent  disrup-  Special  Correspondence  | 

ion  of  industry  as  war  production  Winnipeg. — Confidence  that  Ca- 1 
topped  made  security  traders  nada  will  have  ample  markets  for 


er.  Hole  62  was  deepened  from 
360  feet  to  690  feet  and  mineral¬ 
ized  sections  sampled.  One  sample 
returned  gold  values  from  376 
feet  to  381  feet,  of  .10  ounce  or 
f3.85  a  ton.  Other  assays  are  i 
awaited.  ! 


With  Big  Iron  Deposits,  to 
Do  Extensive  Drilling 

CLEVELAND  TIE-UP 


NorandaMines,  Limited 

I)IVIJ)E.\D  NOTICE 

Notice  is  hereby  given  that  an  in- 


TheRoyaiBankofCanada 

DIVIDEND  No.  228 


terim  dividend  of  One  Dollar  xyOTICE  is  hereby  given  that  a 

($1.00)  per  share,  payable  in  Cana-  INI  dividend  of  one  and  one-half 

dian  funds,  has  been  declared  by  j^er  cent  (being  at  the  rate  of  sit 

the  Directors  of  Noranda  Mines!  per  cent  per  annum)  upon  th« 


RATIFY  ADDITION 
ZELLER’S  CAPITAL 


paid-up  capital  stock  of  this  banl 
has  been  declared  for  the  current 


end  the  militaiy  party  in  tier-  aware  of  the  troublesome  problems  her  agricultural  products  after  the  KAliri  AUUI1IU8  t'c.,  Limited,  on  its  valuable 

many,  ran  into  some  neivoiis  .sell-  of  reconversion  yet  to  he  faced,  war  seems  to  be  one  factor  produc-  ii.inerals  concession  in  Labrador  By  order  of  the  Board, 

ing  —  apparently  on  the  pos.si-  Kowever.  early  this  week  a  num-  ing  an  npttirn  in  farm  land  values  f  ^ADfTAT  seasons  exploration  'vork  I  j.  r.  BRADFIEI.D. 

hilities  for  an  early  finish  to  the  her  of  factors  combined  to  steady  in  all  of  Canada.  Actually  the  in-  uIjUuIjIx  D  vAl  11/aU  attention  to  the  huge  $76.-  Secretary, 

war  in  Europe — steadied  up  again  the  markets  coiisiderahly  and  re-  crease  is  more  marked  in  the  east  .000,000  iron  ore  project  Hollinger  Toronto,  July  20th,  1944, 

later  when  it  seemed  that  Hitler  !  vice  flagging  prices.  and  in  British  Columbia  than  on  •  |  ( oiisolidated  has  undertaken.  As-  - - - - - 

had  the  situation  pretty  well  in;  Many  traders  emphasized  that  a  the  prairie  which  may  suggest  that  Sharehloders  AoDrOve  100  Per  '  the  Hollinger  in  this 

hand.  On  the  week  on  the  Catia-  notable  feature  of  the  three  or  four  the  purchasers  have  more  faith  In  In,.a.aB»  lx  A,,fl«,v,«^  development  enterprise  will  DOMINION  BRIDGE  COl 

dian  exchange.s  losses  exceeded  fjay  decline  was  the  emphatic  way  future  markets  for  meat  and  dairy  increase  in  Autliorized  be  Hanna  Company  of  Cleve-  PANY,  LIMITED 

gains  in  number  for  the  first  time  tbat  selling  seemed  to  dry  up.  An-  products  than  for  cereal  crops.  rreferred  Stock  |  land,  Ohio,  who  have  acquired  a 

in  quite  a  period  loit  price  ether  point  of  interest  was  that  In  all  provinces  farm  lands  hit 


and  in  British  Columbia  than  on 


Announcement  that  five  driM  Limited,  payable  September  15th.  I  paid-up  capital  stock  of  this  banlr 
crews  will  be  employed  by  La-  I!*'!'*,  to  shareholders  of  record  at  has  been  declared  for  the  current 
orador  Mining  and  Development  close  of  business  August  loth,  (piarter  and  will  be  payable  at  the 
Cc.,  Limited,  on  its  valuable  ,  bank  and  its  branchy  on  and  aftCT 

,,  L.br.a,r  By  ord.,  .t  Ih.  Board.  .VlUSSXtXT.t.'S; 

1.00,00(1  iron  ore  project  Hollinger  Toronto.  July  20th.  1944,  By  order  of  the  Board. 

Consolidated  has  undertaken.  As-  _ _ _ _ _ _  o  vnuci  me  xjuaiu. 

sociated  with  the  Hollinger  in  this  S.  (^DOBSON, 

bleat  development  enterprise  will  DDMINinN  RRIDGF.  TOM.  General  Manager. 


changes  either  w.iy  of  any  parti- ;  ^ 
cular  rate  were  comparatively  '  5.; 
few.  ' 

Strong  spot  of  the  week  was 
Abitihi  preferrod  which  registered  jj, 
a  gain  of  2 ’4  points  while  Simp-  ,y. 
sons  ".A  "  also  featured  with  an  ad- 
vance  of  2'*.,  Canadian  Bronze  and  ' 
MrColl  Ernntenac  pief.  both  add-  (j, 
ed  2  points:  Crown  Cork  and  3- | 
bas.'o  Cottons  both  moved  up  1'2: 
while  Penmans  pref..  Toronto  PRe- 
vators  and  Geo.  Weston  all  added 
a  point.  F'ord  ‘‘.A  ’  gained  "s  and 
Btazilian,  Dorn.  Moollens.  I.o- 


that  selling  seemed  to  dry  up.  An-  products  than  for  cereal  crops, 
other  point  of  intei'est  was  that  in  all  provinces  farm  lands  hit 
V  hile  .New  York  and  Canadian  their  peak  in  the  year  1920.  This 


stock  markets  displayed  a  severe  high  level  was  probably  due  main- 
attack  of  “peace  jitters'',  the  Lon-  ly  to  inflation  during  the  post-war 


Preferred  Stock  land,  Ohio,  who  have  acquired  a 

-  I  stock  interest  in  the  company,  it 

Shareholders  of  Zellers  Ltd.,  at ! '’'as  recently  revealed, 
a  special  meeting  held  in  Montreal  In  addition  to  the  five  diamond 
during  the  past  week  approved  un-  ^  drill  outfits  to  operate  in  the  ter- 


DOMINION  BRIDGE  COM¬ 
PANY,  LIMITED 


DIVIDEND  NOTICE 


A  Dividend  of  THIRTY  CENTS 


on  the  war  fronts  governments  are  nineteen-twenties,  when  farm  pro- 
still  enmeshed  in  great  war  produc-  ducts  were  a  fair  price,  than  dtir-j 
lion  c.ampaigns.  In  Canada  intens-  jng  the  ‘thirties  when  prices  wer 
ivp  production  of  war  munitions  depressed  and  s.irpln.ses  piled  tip. 
continues  to  dominate  the  indns-  jp  fj,e  five  eastern  provinces 


,  ..  u  '  I  „  _  i  provide  for  postwar  period  expan 

ing  the  thirties  when  prices  were  1 

.  .  .  „  ,  I  slon  and  with  that  end  in  view  com 


deemable  at  $26.25,  i  forthcoming  development  program  ;  „t  business  on  the  31st  July,  1944. 

Purpose  of  the  nieast^e  is  |  BY  ORDER  OF  THE  BOARD, 

provide  for  postwar  period  exnan-  high  giade  hematite  ore.  _  _ 


plans  cal]  for  the  construction  of 


pany  has  completed  purchase  of  a  ^  300-niiIe  railway  to  the  Gulf  of 


Biazilian,  Dom'.  Woollens.  T.o-  1  ""V"" '  L' ‘i’®  ’h®  five  eastern  provinces.  „„  4  Catherine  street,  St.  Lawrence  opposite  Anticosti  to  Montreal,  Qne.. 

blaw  “A".  Power  Corp.  and  Regent'"'®'  ^  west.  Montreal,  and  another  on  St,  bring  out  the  ore.  Presently  |  25th  July.  1944 

Knitting  all  added  »4 .  ^  7-7  T  7.7  inl9I0.  In  the^three  prajrie  prov-  Catherine  St.  East.  Directors  plan  f  ransportation  is  provided  by  a!  _ 

On  Curb  markets  Can.  Indus-  I’®'""”"'®*  ""  nnlitaiy  amount.  inces  about  two-  to  develop  these  two  properties  to-  of  company-owned  passenger  .  '  .  — 


BY  ORDER  OF  THE  BOARJJ. 
F.  W.  EVE.NS, 

Secretary. 


tries  “B  ",  Paton  Mfg.  and  Thayers 
pref.  all  came  nut  up  3  points 

while  Mercury  Mill.s  gained  a  .  .  1.  »  1 

-Pin,  chances  of  a  settlement  to  be  fol-  and  In  1943,  have  I 

Alumniium  was  a  soft  spot,  '""-o'!  ^'y  reorganization  turned  lows  : 
selling  off  .3  points  on  week.  Pho- ■  brighter.  This  company  in  common  1910 

fj  Engravers  lost  2:  Can.  Loco- !  "'‘(b  other  members  of  the  Cana-  $ 

motive.  Dom.  Textile  and  Niagara  '  fl'an  P"lP  anrt  PaP^r  industry  is  Ontario .  48 

Wire  all  moved  off  1 'i ;  while  '  "’aintaining  earnings  as  indicated  Manitoba  .  29 

Asbestos.  Smelters,  Dom.  Bridge.  !  in  the  aggregate  pulp  and  paper  ex-  .ctaskalchewan  .  22 


penditiires  on  military,  account. 

^  if.  )(. 

.■\hitihi  issues  were  prominent  in 


luces  iand  stands  at  about  two-L^  develop  these  two  properties  to-  fioPt  of  company-owned  passenger 
thirds  of  the  1910  price.  ^  gether  with  recently-acquired  Van-  ^"<1  freight  planes.. 

In  four  key  provinces,  land  ,  ,be  At  the  present  stage  of  opera- 


Montreal,  Que.,  July  12,  1944. 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  July  20th.  1944,  e  quarterly 
dividend  of  $2.00  was  declared  on 
the  Coffimon  Shares  of  this  Company 
payable  In  Canadian  Funds  Septem¬ 
ber  Sth,  1944,  to  shareholders  of 
record  at  the  close  of  business  August 
Ilth,  1944. 


Montreal 
July  20lh,  1 944 


J.  A.  DULLEA, 

Secretary 


as  values  in  1910,  at  the  1920  peak  3^  3^,^^  3^  building  opera-  tions.  work  must  be  confined  to 

and  in  1943,  have  been  as  fol-  (jons  are  permitted.  ’be  period  between  June  and  Sep- 

®’’  lows  :  ,  ,  ,  Vo  carry  out  these  plans  the  dir-  temher  due  to  adverse  weather 

1910  1920  1943  pptors  felt  that  an  addition  of  $1.-  conditions,  a  factor  that  will  he 

®‘  $  $  $  000.000  to  company's  preferred  cap-  overcome  subsequently  as  work 

’a  Ontario .  48  67  56  ^(3,  desirable  and  in  the  best  Proceeds. 

PO  Manitoba  .  29  39  19  interests  of  shareholders.  In  1942,  Hollinger  entered  the 

.Baskalchewan  .  22  32  15  There  is  outstanding  at  present'  Labrador  picture  by  acquiring  con- 


5t,  Lawrence  Paper  pref.  and  Win- :  ports  which  are  running  well  ahead  Alberta .  24  32  18  $1,000,000  of  6  per  cent  preferred  trol  of  the  stock  of  the  Labrador 

nipeg  Elec.  pref.  all  dropped  a  of  last  year's  record  rate  in  dollar  ^  (Figures  compiled  by  Dominion  stock.  Capital  and  surplus  equity  Mining  and  Development  Company 
full  point.  Steamships,  Imperial  j  value,  as  a  result  of  higher  average  Bureau  of  Statistics.)  of  common  shares  is  roughly  $2.-  which  had  previously  secured  the 

on.  Inter.  Bronze  pref.  and  Simp- ;  prices.  This  factor  is  offsetting  Production  More  Efficient  000,000.  To  provide  for  future  concession  from  the  Newfound- 


sons  "B  ’  all  eased  %  and  Can.  ,  some  reduction  in  tonnage  of  pulp  needs  shareholders  were  asked  to  land  Government.  Tinder  this  con- 

Canners.  C.F.R..  Pressed  Metals  exports  necessitated  by  the  smaller  ^„itpd  for  grain  production  is  evld-  fG’thorize  an  additional  $2,000,000  session  the  Company  has  an  ex- 

snd  Hiram  Walker  each  shaded  supply  of  wood  of  the  past  season  due  to  the  idea  that  there  preferred  stock  which  will  rank  on  c'usive  right  of  survey  and 

'  due  to  labor  shortage.  .,4.111  ’  bo  ton  m„oh  orotn  a  par  with  the  existing  6  per  cent  development  of  more  than  20.000 


due  to  labor  shortage.  will'’’ usuall7he 'W  much“\r‘aln!  »  Par  with  the  existing  6  per  cent  development  of  more  than  20.000 

*  *  *  It  is  not  due  to  anv  idea  that  the  Preferred  stock,  but  carry  the  right  square  miles.  The  iron  ore  dis- 

At  current  price  of  around  $28,  pgnno,  nrodnee  grain  abtin-  of  an  accumulative  5  per  cent  div-  covered  has  been  of  a  high  hema- 

Fraser  affords  a  yield  of  about  5  L  ProdncHon  is  now  far  more  instead  of  6  per  cent  and  to  tite.  with  a  geology  said  similar 

per  cent.  Since  the  1932  reorgan-  pffjgjpj^^  j  jq'jf,  j^®  be  callable  at  105  per  cent  instead  to  that  of  the  Lake  Superior  re- 


I'ickers  pref.  took  a  nose  dive  .  *  ¥  ¥ 

on  the  Curb,  selling  off  9  points  !  At  current  price  of  around  $28, 
on  week.  Calgary  Power  pref.  and  !  Fraser  affords  a  yield  of  about  5 


r,eliance  Grain  pref,  both  lost  a  :  per  cent.  Since  the  1932  reorgan- 
roint  while  Canada  North.  Power  ization.  there  has  been  an  aggre- 


'cJSsiie^'  DIVIDEND  No.  138 

An  interim  dividend  of  forty  cents 
(40e)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  1, 1944, 
to  stockholders  of  record  at  the  close 
of  business  August  17,  1944. 

E.  L.  NOET7EL' 

Julv  75,  1944  Trfa.iurtf 


Proprietary  Mines 


LEITCH  GOLD  MINES 

LIMITED 
(No  Personal  Liability) 
DIVIDEND  NO.  24 

NOTICE  IS  HEREBY  GIVEN  that  • 
quarterl.v  dividend  of  two  cents  per 
share  has  been  declared  by  the  Directors 
if  the  Company,  payable  In  Canadian 
i  funds,  on  August  l.ilh,  1044,  to  share¬ 
holders  of  rerord  at  close  of  busine;  ’ 
.Inly  .31st,  mil. 

By  Order  of  the  Board. 

W.  W.  MeBRIEN. 
Secretarj-Treasur 

.Tilly  2nih.  m44. 


prof,  eased 


gate  betterment  in  the  company's 


new  machinery  one  man  can  handle  "f  H'*  P®*"  additional  Kion.  To  the  northwest  of  the 

far  more  acres.  Since  1910,  early  .^^.OOO.OOO  directors  have  power  | ‘I*® 


DIVIDEND  NO.  18 

NOTICE  is  hrrrby  given  that  a  Pivi- 
ilend  of  Five  cents  per  share  has  been 
ileclared  on  the  issued  capital  stock 


Beileterre  Quebec 

Nets  26.8c  A  Share 


Toronto  —  Belleterre  Q'lPhec  .  ,  "  .  .  of  lack  of  markets.  That  is  a  fear  ,  me  en.^.ru  .,e  acruai  rnining  ncveiopiiienr  ine  ;  now  constituted  as  follows  :  Pres- 

Mines,  Ltd.,  controlled  hv  McIntyre  ^  't  suffered  one  of  its  rk  may  suddenly  be  banish-  Mon  real  Curb  Mar-  biggest  item  of  capital  expenditure,  ident.  Jules  R.  Timmins;  vice- 

Porcupine  Mines  reports  earned''  7  d  nek  -  j^et  during  the  past  week:  .s  a  railway  to  carry  in  supplies  !  president  and  treasurer,  John  I. 

surplus  as  at  March  31,  of  $1.552.-7J7®^"  In  a  recent  address  at  Sas-  Rankin;  with  other  directors. 

009  Net  profit  for  vear  ended  ”  ®7;  .  development.s.  It  Professor  Grant  MacEwan  ^  ’  *‘®''®''  abbreviation,  lough  and  undeveloped  country  —  James  Y.  Murdock,  A  .H.  McKay. 

March  31  was  $401,840  and  Sundry  7'’®  gave  r^iinder  that  Enroll  during  7  Simard.  Frederick  Reid  and 

adinstments  amounted  to  $‘>  559  |  ue  indnstrial  shaie  maikets  and  ’  ^  common  ‘B  .  ticker  abbreviation.  The  rail  outlet  W'ould  be  in  John  Knox  as  general  manager. 

Ea,  ne7  surnlus  as  at  March'  31' i'"’’  ®®'"®  Keneral  reasons.  The  „  an  acrl  of  “BALB.”;  Claude  Neon  Gen.  Ad-  the  Gulf  of  St.  Lawrence  opposite  !  r.  c.  Finlay  is  secretary. 

7  1  f.4  a  '1  Id  Van  "  '^'’  almost  panicky  selling  which  hit  foods.  Half  an  acre  of  .^ortislng  Ltd.  Pfd..  ticker  abbre-  the  Island  of  Antico.sti,  where:  _ _ _ _ 

1.43  st  od  at  .1.  .  .  .  the  industrials  spread  to  the  mining  or  an  acre  of  wheat  ctiuld  yjation  “N.E.O.'  Pr.”;  Hayes  Steel  harbor  facilities  could  be  made  I  Fn.-  Artinn 

hoard  and  the  golds  slid  down  the  y>al<l  enough  filler  and  the  million  j-roduefs  Limited,  common,  ticker  available  for  the  entire  year  —  as  j  J?*™®* 

6.6,1._  from  iillion^  7-'- '  ehiite  a  little  way,  later  to  recover,  ealoiies  needed  to  supply  the  av-  abbreviation  “H.A.Y.”;  and  'Wasa  the  Gulf  is  open  ail  winter  to  .  Un  Abitibi  Plans 

Marketing  expenses  were  $1(.  mj  mining  circle.s  it  is  felt  that  person  for  a  year,  but  that  j,ake  Gold  Mines,  ticker  abbrevia-  points  much  farther  west  than 


of  earnings.  It  is  estimated  that 
actual  earnings  per  share  last  year 
were  between  $3  and  $4. 

if.  if.  if. 

The  mining  market  wliich  in  re- 


1  or  tne  best  crops  nave  been  In  re¬ 
cent  years. 

7’he  lowered  value  set  on  the 
lands  of  the  west  is  not  due  to  a 
failure  to  produce.  It  is  the  fear 


of  By-law  44. 

ON  CURB  I'NIilSTED 
The  followl'ng  stocks  were  ad- 


of  several  million  tons  of  iron  ore  j.  ingra: 

.'early,  it  is  estimated  $75,000,000  Sccreiaiy 

I  "'ill  have  to  he  spent  on  develop-  '  Toronto,  Ont..  .Tuly  2.'>ih.  I!i44. 
inent.  In  addition  to  the  costs  of  ^s=sssi=^=5s= 


WAITE  AMULE 

MINES.  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that,  a 
interim  devidend  of  T'venty  Cer 


mitted  to  trading  in  the  Unlisted  .the  actual  mining  development,  the  !  now-  constituted  as  follows  :  Pres- 


shocks  which  was  totally  unexplain¬ 
ed  by  any  news  developments.  It 


appeared  to  be  a  parallel  move  with  l^otoon.  Professor  Grant  MacEwan 
the  indnstrial  share  markets  and  P*"'®  reminder  that  Europe  during 


J.  INGRA.M,  .  .............  .  r 

Secretary-Treasurer.  t-Oc)  per  share,  payable  in  Cat 
!.'>ih.  I!t44.  ’Lan  funds,  has  been  declared  b: 

_ _  the  Directors  of  WAITE  AAIULET 

7  ,,  „  '  i  MINER  LIMITED,  payable  Septem- 

s  follo'vs  :  Pf®’’" !  imr  11th,  1944,  to  shareholder. 

Timmins,  Mce- |  record  at  the  close  of  business 
easiirer,  John  I.  ,  ,nth.  1944. 

other  directors.  ^  j 

k,  A  .H.  McKay.  By  "f  ♦'’®  Poa''d- 

ederick  Reid  and  J.  R.-  BRADFIELD. 

eneral  manager.  Secretary, 

‘cretarv.  Toronto.  Ont.. 

_ L _ _  Jnlv  19th,  1944. 


administration  I  golds  should  benefit  from  an  h'®"  ®n®''8li  for  the  other  es-  Uion  “W.A.S.” 


costs  $785,764.  Deductions  totalled  ending  of  hostilities  and  on  It  would  take  four  or  five  I 

$161,417  for  depreciation,  $<-, 9,.  ^  traders  anticipate  ®"®''  t®"  a®*"®® 

for  deferred  development.  $189,745  ^  .a.  of  beef  cattle  to  furnish  the  same 


McIntyre  quarter  off 


the  Gulf  is  open  ail  winter  to  O"  Abitibi  Plans  CANADA  IRON  PREFERRED  j 

points  much  farther  west  than  ,■  j  h  .Announcement  is  made  by  di-l 

fnis.  The  railway  would  run  for  (Continued  from  Page  1)  rectors  of  Canada  Iron  Foundrieai 

%  considerable  portion  of  the  dis-  cent  first  mortgage  bonds.  Bet'veen  Limited  that  company  has  pur-| 
tance  up  the  Romaine  River,  and  ’ha’  i^ate  and  the  end  of  1943.  un-  ePased  for  cancellation  1.090  sharea 


026,703  and  current  liabiliiies  of 
$163,452  left  working  capital  at 
$863,251. 


moved  which  can  only  happen  when  7®  ^7"  if"**  Prot®'”  ’hat  the  including  development,  ap-  as  copper,  lead,  zinc  and  gold,  962.  Due  to  several  payments  made 

the  war  is  over,  earnings  of  pro-  "as  lacked.  Bacon  Is  propriation  for  taxes,  depreciation,  have  been  discovered  and  there  on  account  of  bond  principal  since 

dneers  are  hound  to  improve.  one  of  the  best  forms  in  which  Ca-  $1,267,750  compared  with  are  large  timber  areas.  There  is  the  beginning  of  the  war.  however. 


dneers  are  hound  to  improve. 

gB  J  _  1,  M  fc  Attention  was  focussed  on 

urAndOrO  Reports  Net  i  O’Rrien  this  week  in  mining  circles. 

Income  of  $13,237;-''®"’®  of  another  high  grade  strike 

_  I  on  the  lower  levels  resulted  in  the 

—  Annual  report  of  !  onotatinn  for  the  stock  hitting  $4. 


nadian  farmers  can  meet  this  need.  11,343.283.  Net  w-as  reported  at  1  also  at  a  distance,  not  inaccessible  the  total  amount  of  outstanding 
Europe  1/ongtime  Fartcir  $633,639  compared  with  $723,888,”’  ’h®  iron  ore  deposits,  a  huge  bonds  has  been  reduced  to  $27.- 

Bnt  the  important  longtime  fac-  g  d^rease  of  $90,248  and  e7i7  to  P’’*®’’tial  water  power,  at  Grande  994.860.  At  the  present  time  the 
r  tn  the  outlook  is  that  the  peo-  3  ghgpg  gg  against  91  cents.  Falls,  with  a  flow  of  some  50,000  total  of  all  possible  bondholders' 


Toronto  —  Annual  report  of  quotation  for  the  stock  hitting  $4.  Uin7nf^d?er  t har^nee/la^  more 

Grandnro  Alines  for  the  year  end-  L  is  possible  that  other  Cadillac  i„pj  nrnrtu  »  tha  ir  if 

ed  March  31.  1944.  shows  income  issues  may  receive  some  trading  at-  ‘eif  pXsses  In  recent  vea^s^Fu!- 
from  investments  of  $17,650  and  tention  as  a  result.  '  Y  j  ,,  A  rs  Eur 

ret  income  of  $13,237  to  he  added  if  if  ^  ”®  '’®®  f®®*  "■®>  •  G’’"®  have 

to  operating  surplus.  Balance  Market  traders  are  not  overlook-  ‘'®t7  ”«Portant  than  butter. 


IN  THIS  ISSUE 


tet  income  of  $13,237  to  bo  added  ^  ^  ^  ‘  *8.  ^  ndve 

to  operating  surplus.  Balance!  Market  traders  are  not  overlook-  ‘^®!"  *"7®  '’""®'’' 

sheet,  dated  .March  31.  shows  divi- :  ing  the  building  and  construction  ,®"  '7  Europe  are 

dends  and  accounrs  receivable  to- i  stocks  as  outlook  for  these  Indus-  ®k  *7  h®rds  and 

tailing  $4,021  and  investments  at  tries  continued  favorable.  of  ponltry,  they  may 

cost  or  nominal  value  of  $283,-1  From  London  came  word  this  '®f®  hacon,  butter 

094.  Current  liabilities  amounted  :  week  that  the  Ministry  of  Siinnlv  ®""  ®^^®’  hut  we  may  hope  that 
to  H.606.  i  announced  arrangements  hav‘e  been 

Investments  are  made  up  of  ;<.ompleted  with  the  Canadian  tini  ®”^®®S®  R’andaid  that  will  require 
$170  426  in  mining  shares.  ?  1 07.7  her  "industi  v  Jo  s.^plv  '’"«®  ' 

618  in  gas  and  oil  shares  and  in- ;  ai.ig-  quantities  of  timber  to  Bri-  ’’‘^7  '  There  should  then  be  a 
tei-ests  and  $4,050  in  other  invest-  '  j, ,,,.  .  on-  Kood  demand  for  land  that  will 


epe  has  not  fed  well.  Guns  have  || 

been  more  important  than  butter.  ' . . .  - 

When  the  farmers  of  Europe  are  Bright  Post  War  Outlook  for 
able  to  rebuild  their  herds  and  Steel  Industry  Seen  —  Lon- 

their  flocks  of  ponltry,  they  may  don's  Transport  Goes  to  War. 

ask  us  for  less  beef,  bacon,  butter  Marltimes  to  have  their  own 
and  eggs,  hut  we  may  hope  that  Municipal  group — See  Objec- 

Europe  will  he  living  on  a  high  tion  in  U.S.  and  U.K.  to 


cubic  feet  per  second  (equal  to  claims  is  approximately  $70,592.- 
the  original  concession  made  to 'non.  ExcHiding  interest  on  interest. 
Beauharnois  L.  H.  and  P.  Co.)  'vhich  may  he  dropped  voluntarily 
and  a  head  of  over  300  feet.  by  bondholders,  their  claims  would 

In  his  report  dated  March  27,  be  reduced  to  about  $62,000,000. 
1944,  J.  A.  Retty.  Ph.D.,  chief  ]n  addition  to  the  first  mortgage 


1944,  J.  A.  Hetty.  Ih.D.,  chief  ]n  addition  to  the  first  mortgage 
geologist  for  the  Company  states;  bonds,  the  compan.v  has  outstand- 


“Over  a  period  of  years 


ing  $1,000,000  nf  7  per  cent  Jire- 


1936-43)  man.v  geologists  and  ferred  stock  of  $100  par  value, 
prospectors  havRj  w-orked  within  $34,881,800  of  6  per  cent  preferred 
the  region.  The  results  of  their  j-tock  of  $100  par  value  and  I.OSS.- 
findings  have  been  incorporated  m  shares  of  common  stock  of  no 


Money  Plans  —  The  Bond 
Market  . 


a  series  of  annual  reports  and 
maps  submitted  to  the  Commission 


par  value. 

It  appears  to  be  agreed  that  the 


*  See  Threat  of  Failures  in  Many  j  Government  of  Newfoundland,  j  j.pqi.p-uui^ation  contemplated  will 


Pralorne  Mines,  9.980  shares  of 
Pioneer,  5.000  Calgary  and  Ed- 
r.ionton  and  12.000  Home  Oil. 

The  company  is  continuing  its 
jolicy  of  hnilding  up  a  strong 
c.ipital  foundation  by  adding  to 
holdings  of  spcurities  of  establish¬ 
ed  comnanips. 

C.C.F.  Is  Making  Strenuous 
Bid  Alberta  Elections 

(Continued  from  Pago  1) 


vidual  Canadian  shippers  are  about  Monf  I  StOck  Exchange  Farm  Production  —  .Marked 

to  be  negotiated  Vxiuec  Un  For  Jims  Gain  in  Economic  Index  Re- 

if  ^  :f  values  vp  ror  June  corded  in  June . 

Tlie  promi.se  for  a  favorable  sea-  The  value  of  storks  listed  on  ''’*’7  T 

son  for  the  passenger  and  hotel  the  Montreal  Stock  Exchange  and  Bonuses  by  R.  J. 

business  of  Canada  Steamship  the  Montreal  Curb  Market  rose  G®®®*””®’’ . ’ 

Lines  has  been  fully  realized,  with  $335,816,597  during  the  month  of  ^  ^®^® 

prospects  that  the  business  'vill  June  1944  to  reach  a  figure  of  7'”’®’’’®’'®  . . 

hold  at  the  high  level  to  the  end.  $7,391,886,178  according  to  fig-  Slaughterings  This  "Vear 

It  is  showing  the  laieest  numKo.-  tires  comniled  bv  the  exchange  sta-  Sharply  Higher  —  Canadian 


Small  Businesses — The  Ot¬ 
tawa  Blotter  . 

Brief  Urges  Marketing  Control 
Farm  Production  - —  Marked 
Gain  in  Economic  Index  Re¬ 
corded  in  June  . 

The  Editorial  Page  —  About 
Family  Bonuses  by  R.  J. 
Deachman . 


j  prospects  that  the  business  'vill  June  1944  to  reach  a  figure  of 
I  hold  at  the  high  level  to  the  end.  $7,391,886,178  according  to  fig- 
I  It  is  showing  the  largest  number  ’i’'®®  compiled  by  the  exchange  sta- 
'of  passengers  carried  and  hotel  tistical  department.  Value  at  end 


Lake  Superior  Co-relation  provide  for  simplificatioji  of  the! 

4  “It  has  been  established  that:  company's  capital  set-up  so  that  the  | 
“There  is  a  series  of  younger  final  outcome  may  see  a  reduced 

rocks  of  Proterozoic  (pre-Cam-  amount  of  bonds  and  common 
brian)  age  40  to  50  miles  wide  and  stock.  The  point  at  issue  is,  what 

5  at  least  300  miles  long  which  proportion  of  the  new  common  will 
contain  at  least  one  and  probably  go  to  bondholders  and  what  propor- 
two  iron  bearing  members.  These  tion  to  shareholders.  One  plan  of 

g  rocks  rest  unconformably  upon  an  several  said  to  he  under  considera- 
I  ancient  gneiss  complex  comparable  tion  would  involve  a  total  of  50  per 
7  I  to  the  Grenville  series.  These  cent  repayment  of  bondholders’ 
rc.cks  are  comparable  in  composi-  principal,  payment  of  5  per  cent  in- 
tion  and  in  succession  to  the  rocks  terest  on  the  reduced  amount  of 


^  ^  '  I  guests  of  any  vear  since  1929 

He  'vould  mak<>  no  accommoda- !  when  there  were  three  more  ves- 


tist'ical  depririmenr  Value  at  end'  Business  Index  . .•  8  !  7  Huronian  age  of  the  Lake  principal,  extension  of  past,  due  cou- 

or  „™,b  w.,  ,I,T  .Mfbo  Becora.n„  1„  Ont.,10  .t  |  fTfl'T 


tion  nr  coalition. 


since  August)  last  year,  when  it 


With  slightly  lower  over-  $7,485,428,016.  while  the 


Record  Levels  —  News  of 
Mines  and  Western  Oils.. 


make  the  coupon  due  June  1.  1932 


trodiire  his  program,  take  it  ®i'  head  than  in  1  929.  net  profits  from  (I®”®''  value  of  all  storks  in  the  I  G”awa  Asked  to  End  Duplica-  idominantlv 

leave  it.  if  it  was  rejected — which  this  department  are  considerahjv  of  Ma.v  1944  was  $7,056,-1  ’’on  of  Death  Duties  .  ^''iThese  mav 

was  what  ho  plainly  expected— he  ahead  nf  tho  earlier  vear,  and  are  Statistical  Review  of  the  Se-  I 

would  go  to  the  country  on  it.  He  well  up  from  1  943,  \”ich  w-as  es-  Excluding  the  various  types  of  curlty  Markets  .  llirppp^  „ppg 

has  said  It  before  hut.  coming  after  peciallv  good  '  bonds,  the  figure  is  $5,098,216.-  |  j  i  .  .  1  watin  aep 

iaskatchewan.  it  canies  a  new  im-  if  :f  if  "B8  which  is  an  improvement  of!  Investors  and  Mining  Index  i  northern  Q 

portancp.  Extent  to  which  newsprint  has  ?'^'^''*'J29-1  over  the  previous  ■  Abitibi  .  1-12  Larder  “L”  ....  9  \  “Interest 


tion  of  Death  Duties  .  10 

Statistical  Review  of  the  Se¬ 
curity  Markets  .  11 


“To  the  east  of  the  above  named  mature  on  June  1,  1944,  With  this 
group  is  a  series  of  rocks  pvR-  set-up  the  company  w-ould  he  obli- 
dominantly  volcanic  in  origin,  gated  to  pay  annually  the  equiva- 


These  may  or  may  not  he  older 
than  the  Huronian  type  rocks. 
They  greatly  resemble  the  Kee- 


k’Ut  of  IS  months’  interest  on  the| 
original  funded  debt.  Pnder  this  I 
plan  also,  holders  of  the  7  per  cent 


Investors  and  Mining  Index  |  ®Ke  which  are  found  in  I  preferred  would  receive  10 


Elmer  Roper  ies  likewise  a  con-  been  submerged  bv  other  branrheo  tnonth's  figure  of  $4,764,486,883.  Aluniinium  Ltd.  2  ,  l.avalip  .. 
dent  leader,  but  he  too  contents  of  .ho  n„io  ooa  .  J.  "  hile  the  value  in  the  like  month  Amalgam'f’d  G.K.  9  Lion  Oils 


fident  leader,  hut  he  ,oo  contents  of  the  pulp  and  paper  industry  i®  '  rv^ar  waV$4  73%  5  50  m  ^  Asbestos  Co, p.  .  7  Major  on,  .. 

himself  with  the  formula  of  ex- :  indicated  by  the  details  of  author-  Ti  ,  f  Ir”®' Ault  &  WIborg  .  5  Matachewan  . 

peeling  “to  he  the  largest  group."  ized  use  of  wood  pulp  as  approved  ?",u  7"®  '' ^  i"?'"'"'®  .  M''|>-SeRur  .. 

Dnnonents  are  pcCMsino  \I,-  Rono,-  h,.  ,ho  'Vo,.  r,„a  ,•  eppriye.i  ggj  ,|^3j  ^.g^.  X.tilities  W’hich  Aiilena  .  9  McIntyre  

Of  intending  pretty  dreadful  things’  Washington  for  the '"bird  qnartel-  me’'ta?"^nd  '7,'iscrnanpous  MH.eTJ'^ni''* 

If  he  should  happen  to  repeat  in  ,  of  1  944.  1  asp  meiai  ann  miscellaneous  u..u,.).  \'kn,r.  a 

Alberta  the  fabulous  success  story !  Newsprint  is  allocated  ISS.630  pVo"vemert"'^hefng‘'’up  ^7blu7  1 

hi  ^Tote^d^^Ta^k  So'crali7’''  L62S.866  pbiiiions.  with  the  gold  min: 

ii6  intPnds  sfJirk  Sorialisrn  in  Al-'  tons  nllottpH  fnr  all  nanor  u  *  j  t  2.^1. 

V  *  •  u-  e.  T-u  L  .  '  Huoiien  ror  an  paper  con-  shares  in  second  lace  with 

berta  in  his  time.  They  say  he  is  snmntion.  Further  Q7fi  7^7  _ _ _  ..  to 


:  northern  Quebec  and  Ontario  common  shares  and  holders  of  the  6 

9  Interest  thus  far  has  centered  preferred  4’o  shares  of 

»  I  mainly  on  iron  ore  Seven  deposits  ..oninion  for  every  share  of  old 

Sjof  iron  ore  have  been  discoveijd  stock,  while  one  share  of  new  com- 
9  Trenching,  stripping  and  de- 

9  j  tai  ed  sampling  have  been  done  ,  possibility  that 

"lonly  on  Sawver  I^ake  Deposit.  The  ,  juu- 

*  .......i,  „  a ’''’”””’olf’®''®  Ria-V  msist  upon  re- 

q  \vork  conducted  Indicates  a  deposit  ..  ,  .  . 


bondholders  may  insist  upon  re- j 


or  hasKatenewan.  l  lipy  are  saying  tons  nut  of  a  total  of  1.628.866  trillions  with  the  gold  mining  ’’alif-  Standard  .  9  MoiIp  Y’KnIfe 

he  intends  stark  Socialism  in  Al-;,ons  allotted  for  all  paper  con-  shares  in  second  lace  with  ap  “no'^TCp.-.  ?  - 

her  a  in  h.s  time.  They  say  he  ,s  sumption.  Further  976.737  tons  proximately  a  58  million  gain.  Canada  l  ife  in  N  ci^®  Power' 

A,  coniisfation.  of  pulp  are  allocated  for  paper-  'vhile  the  oils  were  a  close  third  Steamships  12  n.S.  .Steel  . 

Mr.  Roper  say.s  specifirally  that  ,  hoard  (onsiiniption  and  149.r>8n  with  a  53  million  dollars  improve-  *"'*‘*'*  ^  . 

he  woulfl  expropriate  the  Calzary '  tons  for  non-paper  use.  making  a  rnent.  Other  p^ood  advances  were  liclcore  ’ iW.  9  O’Lcarv  Mai 

Power  rompany  and  issue  three!  grand  total  of  2,750.168  tons,  of  recorded  in  the  transportation  up  Kmpire  Pete  ...  9  orpit  Mines 


-ase  metal  and  miscellaneous  ,,,3,,,  Y’^ni^e  '  9  .M^’Tt'IVe  Giaham  12  of  32.000  tons  per  foot  of  depth  a  substantial  proportion  of  j 

nines  recorded  the  greatest  Im-  Rrazillan  .  1  Mica  Co .  9  open  on  both  ends  The  grade  is  "'''  t'®'”'”®”  ®’®®k  ®®  ®®mpen- 1 

provement  being  up  about  114  Rr’t-  Don,  In  ion  .  9  Mid-Continent  ..  9  -t,.—  ,  .ho  o  o  io  ofi®”’’®”  f®i'  concessions,  in  w'hich  j 

_ _  ......k  .Uo _ IJ  _ Calif,  standard  .  9  Moile  V’Knir.  n  65.5  7r  iron  and  the  ore  is  of  _ .  _ _ _ _ 


isation  for  concessions,  in  w'hich 


!,  Bessemer  type. 


event  the  proportion  of  new  com- ! 


■7 1  “The  other'  deposits  also  n’®"  planned  for  the  preferred  and  I 

^Idicate  a  large  tonnage  of  high  j  ; 

j  grade  ore,  hut  in  the  absence  of  ' * 

9  i  surface  ivork,  it  is  impossible  to-  -Abitibi  s  financial  position  has 
9,  be  specific  as  to  the  potential  M''’""'"  '"  ! 


per  cent  debentures  to  pay  for  the  which  newsprint's  share  is  only  |  24  mlUions.  the  pulp  and  papers  *J”*^'h* 

1  88,630  tons.  Incidentally,  plastics  j  lip  H  millions,  while  an  improve- | 

use  1.984  tons  in  the  quarter.  '  ment  nf  10  millions  was  boarded  i Fraser  . 


Real  Estate  Bonds 
Bought  and  Sold 
A.  J.  Paftison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


Company  Meetings 


•McVitlie-Graham  Mines 


ment  of  10  millions  was  boarded  i Fraser  . 

i)v  the  constructions  and  miscel-  ■•“•'p 

laneons  industrials.  Hr“m  Gold  "; 

■  * - - - —  —  ^  Home  Oil  ,  . . 

n.  A.  sSTrART  OIL  PREF.  I  Howe  .Sound 
Toronto  -  D.  A.  Stuart  Oil  Co..  1 . 
I.iniited.  reports  that  it  has  bought  |  Irwin  Pore.  ’. 
for  cancellation  100  shares  of  the  i ’nslis  . 
nai-ticipating  preference  stock.  .'"I'l!"']''  • 


12  I  Powell'  no,', vn  :  i, ' ’oonage  and  grade. 

9  !  Pressed  Metal,  .  7  “Many  sulphide  masses  occur  in 
Preston  E.  Dome  9  '  the  series  of  volcanic  rocks  to  the 


IS  llandona  .  9  ! 

9  ;  Itoyalile  .  9 

12  Saguenay  Pow.  .  2  | 

4  Scott  Chibong.  .  9  : 

9  Sheep  Creek  ...  9  I 

'2  Steep  Hock  .  9  1 

9  Stop  *  Shop  ...  .3  I 

7  Stuart  Oil,  ...  12 

9  Sullivan  .  9  ! 

5  I'nlversal  Pete  .  9  ' 


Past  of  the  Hiironian-type  rocks. 


recent  yeais.  At  end  of  1943  work- 1 
ing  capital  amounted  to  $25,531,- 
985.  Current  assets  on  December! 
31,  last,  totalled  $28,148,126  in- 1 


2  hut  sufficient  work  has  not  been  ’'Liding  $4,587,699  of  cash  and  $8,- 


9 1  done  to  determine  their  noten- 
9jtialities.  A  program  of  drilling  is 
2  I  planned  for  the  coming  season  and 
]-2  inany  of  the  gaps  in  the  infornia- 
9 1  tion  'vill  undoubtedly  bo  filled  as 
9  a  result  of  this  work.’’  Dr.  Rettv's 


023,333  of  govei-nment  bonds,  as! 
against  only  $2,616,141  of  current  ! 
liabilities.  i 

DAIRIES  BOARD  RE-ELECTED  ! 

After  a  protacted  annual  meet-: 
ing,  it  was  announced  that  the  j 


!cial  m<'etin''  of  sharelioldei-s  in  '  .  ,-ro--e  »'ock.  j^brador  Min.  .  12  'Vesreserve  Oil.  9  lonort  ronclndes.  ”  "'9®  announced  that  the 

Montreal  on  Friday  August  4th  ‘Jnlirps  lutsiandinl'^*^  P’’^!®’’’'®'!  ;  Lake  Expanse  ..  9  'V.  nay  V’Knife  9,  The  board  of  directors  of  La- ’  '  ®f  diiectorr  of  Dominion 

1  y  S  •  snares  outstanding.  [Lakemounf  .  tt  ‘  jellere  .  12  brador  Mining  and  Exploration  is  "airies.  Limited,  was  re-elected 

*  onW  «aA.a4:iiMjnLAxl 


Painless 
to  Find  Cash 
forY^r  Stamps 

Canadian-made  Mixture 
saves  Smoker’s  Money 


At  least  one  Canadian  pipe  smoker 
has  discovered  a  painless  but  effective 
way  of  finding  money  to  put  into  'War 
Savings  Certificates  for  his  children. 
He  says  it  is  a  case  of  making  a  virtue 
of  necessity. 

For  years  before  the  war  he  in 
variably  purchased  a  certain  high- 
priced  brand  of  imported  pipe  tobacco 
Then  wartime  restrictions  on  imports, 
cut  off  his  supply.  At  first,  he  was  in- 
consolable.  Then  his  tobacconist  ad 
vised  him  to  try  Piccadilly,  a  brand 
made  in  Canada  exactly  along  the  lines 
of  the  famous  “London”  smoking 
mixtures.  He  was  delighted  to  find  that 
he  enjoj'ed  this  brand  even  more  than 
the  one  to  which  he  had  been  so 
accustomed.  And  he  was  so  pleased 
with  the  difference  in  the  price  that  ho 
decided  to  keep  regular  track  of  the 
saving  and  put  it  into  War  Savings 
Stamps  for  his  children. 

“After  all,”  he  says,  “I  have  to  thank 
the  war  for  introducing  me  to  Piccadilly, 
so  what  better  way  can  I  find  for  re¬ 
paying  my  indebtedness?”  He  hopes 
that  other  pipe  smokers  will  follow 
his  example. 


jHac/e  ioSiUi 
Exacting 
Tastes 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

MADE  IN  CANADA 

on  a  par  with  the  most  expensive 


